tUinless Shearson MonLJ NhQalagr:.ld l CxlAhﬁltlm Ipp cu h}: ofzmcdfds 0 principat sh.xll noz

extend or postpons the due date of any paymem {including the final payment due on the Mawrhy Date) owfng under: dn: Ag;ccmcm or ch:mgc
i the wmoant of any such Pryments, . . .

0. Exteaslon Not a Release. If Shearson Mortgage grants un extension of the time for payment of the sums secured by this Mongage 1o
anyone who Is Modgagor's successor in Interest, the extension shiall not operue (o elease, in aoy manner, Mortgagor's lhhfhty ar the labiHy
of Morigagor’s suceessors in lnierest, Shearson Mortgage shalf not be required o (1) commence procecdings ag.unm such successor or {b) refuse
1o extend tme for payment of the sums secured by this Morigage by reason of any demand made by, Morzg;tgor of Mcng.lgcr sugcessors |

in tierest.

11,  Porbearance Not a Walver. Any {orbeurunce by Shearson Murtgag.c in cxcrc!sing any rlgh: or, n.rm.dy hc:rcundt.r, or othuwl'sc
aflforded by appileable faw, shall ot be a walver of or preclude the exercise of any such right-or remedys The procurement of Wisarance or.
the payment of wxes or other Bens or chiarges by Shearion Morngage shall not e a walver of Shearson Mortgage's right’to ac‘.c!r:r:m: the m.uur!:y
of the indebtedness secared by this Morigage.

12. Remedies Cumulative. all remedies provided in thls Morigage are distinet and cumuiativ:. 10 any other rlgl‘n o1 rcmc(iy undc.r thls
Maortgage ar the Agreement or afforded by law or Lquny, and may be exercised concurrenily, independently or s uucss.w_ly

13, Successors and- Auslgns Bound; Guptions, The agreements conulned in this Mnng:.:gi. ‘shall bind, .md lht rlghu, hcrcundcr slmll :
Inure w, the respective successors and ussigns of Shewrson Morigage and Morigagor; subjeet o the provisions of l‘arngn&ph 16. The, captions.
and headings of the paragraphs of this Morngage are for convenlence only and are not w bc used :o intcrprer or delmu thc provl-c!cms hcrcm'

14, Notice. Except for any nouce required under applicable I i be ghven in another manner, {a) any notice Mortgago: provldcd fnr
iny this Margage shall e phven by malling the notice by cerdfied mall, return receipt requested, .tddn.ssui 1o Morigagos at the Property adelress -
stited above or 1o sGcrnoshier address ws Mortgagor may designare by notice 10 Shearson Mortgage as provided I’ this Pacagraph, and (&) any
notice w0 Shearson Morigge stull be glven by centdfied mudl, return receipt requesied, to Shearson - Morigage's address stated above or to suchr
ather address as Shearson Sargage may designate by notlce 1o Morigagoer as provided In this Pu-lgrnph Any notice pm\fldc.d for in this Mortgagr:
shall be decmed 10 have Lesa dven o Mortgagor or Shearson Morigage when given in the 'manner dcsl;,n.m.d tn this P:lr'\gmph.

15, Governing Law; Seve/ obhility; Conflicts. This Morigage shall e gow.rm.d by the 1.nv of the jurlsdlcﬂnn in whlch thet ;m)puty s
lacuted, provided th this proviston caall not imit the applicsbllity of Federal law. In the thent thatany provision'of this Mongage confliets
with .ipp!lcabic aw, such confilet shalk ot affect other provisions of this Mongage which can be glven effect withowt the confliciing provisfon, -
ang! 1o this end the provisions of this Merrage are dechired o be severable and sepacsely enforceable: 1 the event: of any conﬂlct between
the provisions appesring in other gocients executed in connectton whh.'the Credh Au.oun: duaulha_d in'the Agﬁ:cm(.m. tlm eI nf this

Apreemene shalé govern. ] R

16. 'I‘rm:sfer of the Property; Acceteradon, fall or any part ol‘me Property or any interest in deis spid or lrmsfurc:d (m 3 bc—acnclal
intevest In Bartower s sold or transferred antd Bodowe: Is Aot a aaturm) person) withoul Lended's peior weltten’ conseni;, Lendeérinay, U
option, require immicdiae payment el of a3 sumsseepced by this Security lnstrument: Hnwuct, this nptibn shall not bt.' ex\.{dﬁcd h{ I.Lndl.t‘
i exercise bs prohiblied by Pederd law as of the dite OF tais Securlly Instrumen, . . o L

17, Acceleration; Remedies, (Funy ioun advance ossap otliee amounts owed 1o Shearson Muugnge under: ihc A(..rcr:mnnt 5 nor p.tld"'
when due, or if Barsywer beeaches any other pravision of the/A grecment, or if Mortgagor Ealls W PRY Ay sutm; wmx 1mcrc.-s: thircon, .ndvﬁnwd
in accordance with this Martgage © protect the security ol this Meigage or If Mortgagor fails to pt:fl'orm .my ofi Mo ig.lgorq ubﬂg.tticmu ar
otherwlise hreaches any provision of this Morigage, Shicuson Mortgge ‘may; at s optlon and whhow notce declarg: all of the sums securesd
by this Morgage to be immedistely due and payabie without further denprand, and Shearson Morigage may nvoke the puwcl of sale; if pcr:nlm.d
by local taw, ad any ather remedies permisied by applicable fiw, Shearson ddartgage shall be-entitled o colicet all re.tsonub!c. costs and expenses
incurred In pursuing the remedies provided in this Pamgraph, Including /ous nat lmited 1o, cournt costs and reasanable zttorneys' fees.

Lenwler shall give notice to Barceswer price o aceeleration following Beorower's breach of any covenant ar agreement in this Security.
tnstewment (but nor prior to aceeleration under paragraphs 16 and 17 uanless-apraticable law provides otherwise). Fhe nadee shall specify:, (’:q
the default; {b) the aevon reguired 1o curs the defalt; (€] a daue, not less than 36 dova trom the daee the notlee Is given'to Borrower, by swhich'
the default most be cured; and {d) that filure w0 cure the defat an or before ihe dat: .sp“clﬁr.:d in-the notice n may. result in acceleration'af |
the sums secured by ghis Security Instroment, Toreclosure by judiciat proceeding ang sate Of the P'r)pe:ty, ‘The mnice sh.lll hmhcr Inform Boriower.
of the right 1o reinstate after aceeieration and the dght to assert In the foreclosure procecding 2ne non-existance of a defasil oruny; other dc!‘cnse
of Barrower to accelenttion and foreclosure. If the defiult is not cured on or betore the date Socciied thoihe notiee, Lentler at its:option” My
requite immediate payment in Ball of &l suts secured by this Secarlty Instrument without arrlicr démand and may foreclose-this Sectciy: A
Instrusment by judicial proceeding: Leader shall be enthtted o callect all expenges incurred in pnrsv ‘ne the rrmudlcs prcwidud n 1hir. p,lragmph

19, Ichuding, bul not limwed o, resonable attorneys’ fees and costs of dule evidence,

Shearson Morrgage shall deliver w the purchiaser Shearsaon Mortgage's du:d cnnw:ying the Pragecntyen sold. wlllmut uny uwcn int or;
wareanty, express e implied. The reclials in Shearson Mortgage's deed shall be prima facle evidence of the trath of the stiwements muile therein:
Shearson Mortgage shall apply the pm(.c:,d.s of the sale In the following order: (1) 10 all reasonabite corts and vkrsnses of the sile, Jnc!uding,
but pot himited w, reasonable attorney’s fees and costs of titde evidence; (D) to all sums secured by rhls Mortgags und {c) the CXUESS, if any,

o the persan or persons lepgally eadded chercro,

To the extent permibited by taw, we herchy walve the benefit of all homestead, dower, curtesy, nppmlséﬁic. wion, n.-demptlun
reinstatement, stay, exenslon, exambnation, diid moraoriem Liws now existing or h:-rc'.sfwr enucted ‘md any rigtht to h'we 'hv_ Propesty marshalied

upon any foreclosuee.

18, Assignment of Rents; Appolmmenl of Recelver; Shearson Mortgage in Pcascs-dun As 1ddh!on.u sccur!!v h«.n.undtr, Monygor.
hereby assigns to Shearson Mortgage the rents of the Property, provided that Morigagor shall, pricr 1o an accéleration of the sums sccurecf
by this Morgguge or shuadeament of the Property, !11\::: the righi to collect 'md retiin such rcn.s 1§ they become dm.. .md payable.. tae

Upon an accelention ol the sums secured by this Morigage or 'tbandonmtnl Gf!hc l‘ropr.rt)-. Shearson Mongagc. In person, by ag{.nl e
or hy judichilly appointed receiver shall e enthled 0 enter upon, ke possession of und manage the Property :ind o collect the rents of the N
Property including those past due. Al rents collected by Shearson Morigage or the recelver shajl be applied. fitst:to payment cf‘ the cosis-of
management of the Property and collection of rents, Inclicling, but net Ninkted: 10 receiver’s fges, Premiums on rcccfvus bands and rcn»un.d_\l;:
atorneys’ fees, and then to the sums secared by this Mongage. Shearson Mortgage and zhc regetver a,h.lji Ise h.lblc 1 account only rm lhosc
renes .u_unlly recelved. ) )

19, Reconveyance. llpnn p.v,'ml.m of all sums sccurcd by this Mmlg,ugc shearson Ml)rtg.tj,;c' shall (..'{t.‘Cl!!L‘ and ddlvcr to Mortgagor an
Instrument in recardable form evidencing the satistiction of tils Morigage. Mong.zgor sh.ill p.\y all costls -:mcl M:pense-. lncurr:.d in connu:xlcm

with the prcp.nmtkm uad rc.z.ordfuu of such mssrumuu, ‘

20, Reguests for Not!ccs Mnng 130T requu(«. that caples: of .my nm!cc uf def.xu)t':md s.dr bc mnr to Morlgugor.s m&iclcncu :lddre.sa t:r
Meoengagor's address shown above. . - e T : s . ;
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THE WOTE THIS MORTOAGE SECURES oon'm:ms ?aovrsmns Ar..mwxm ‘FOR
IN THE INTEREST RATE AND MONTHLY _PAYMENTS. - '
MORTGAGE

THIS MORTGAGE s made this __31ST day MAY . 1990 . by and between
ROBERT C. CRONSTEDT' AND JARET H. CHONSTEDT AS JOINT TENANTS R e

e ; )
(hereinafter, whether ore or more, referted wo as the “Morgagor"™), and Shurson [ chm.m Murtg.ugc Corpqml!on
(*shearson Mortgage™), 4 corporation organized and existing under the Giws of the State’ of Dcl.nmr:*. whmo: ‘tddrcss is !"l)l E. mghinnd Aw:nuc,
San Bernardino, Califorins 92404, as Mortgager hereunder .

. The Agfccmcn: suartgagor and Shearson Morggage have emered into a UShearson Home Equity Credir Account Agrccmr:m or Rcv‘ol‘elrig
Teon Equity Loan Note™ ‘ol cven dite herewith, as now existing or heregfier amended, senewed or extended (the "Agreemens”} pursudnt o
which Shearson Moagage tas/eomblished for Borrower's benel (as the wem “Boriower™ b defined below) weredit account with Shearson
Muostgage (the "Credit Account”s, ‘T e obligailons of the Borrower unidder the Agrecment are secored by this Mnngagc. and the Agrecment contains
pravisions regarding, among otheraalivgs, advances, the revolving naure of credit, use of proceeds, promise o pny, IR IO AU uf(.rcdfr .
outstanuing, foun advance procechares she variable lnteresy rate, other finance charges and-if applivable the payment of a balloon p.lymcnt -
The Agreement Is incorporated hereitd by cais reference and is made a part of the Morgage. The @ans of the'Agreemeit and any other agreesicnn ’
H ~ betrween the parties are expressly incolpciated inwo each other and this Morgage as though fully 6t forihy theréin and herein: Afl caplmlized
erms contatned in this Morigage, unless o lierwise specifically delined, have the'sitme meanihg as'ln the Agrccmt:m, Alladvances made pursuant
to the revolving credit arrangement, establisked vader the Agreement shall huve the sume prlnrizy as if made at the time of recording of

s Marigage.

2. Secerity. In conslderation of Sheirson Morfnge extending credit pursuant  the Agreement, dnd {he  funding: thesenf, an

~ Gther good and valuable consideration thie receipt and sutliciency of which Is hereby acknowledged; Morngagor 1rrc_voc.|bé' mortg'!gcs. g,nmts
and conveys to Shearsen Mortgage, its successors and ass7gns the following described propernty iocied in the'Counti of

i Stte of Ulaols;

SEE EXHIBIT "A" ATTACHED HERETO AND MALE A PART HEREQE. RS S PR
SEE EXHIBIT "B" ATTACHED HERETO AND MADD- X PART HEREOF. & . = . . 3@»\-’{)-}974

. DEPT-DL REGORDING. - . $18. 25

-/ T43333 TRAN 8983 06/07/90. 14346300
_ ST R ?0—-2&?074
" cnumv RECDRDER  ~_ .

\
oy
AN

("
/)

which has o praperty addeess of;

TV asyzra
Y

5503 SILENT BROCK LANE

(Street)

ROLLING MEADOWS, TLLINOTS ‘;60008-1 -
_(Cltyy, ‘ | (‘imw .md !lp let}' Lol

RIN. 0Z w2 Zn3 =009

TOGETHER with all improvements now ot hereafier erected an such property, and all easéments; tights, sppurenances, rénts
(subject however wo the rights and authordties given under this Mortgage 1o Shearson Mortgage 10 collect and apply such tents); fssucs, pmﬂtb,
rayalties, mineal, oll and gas righes and profits, water, water rights, snd water stock, apd ail fiswires now. or hereafier au.schl.d ta such; pmpcuy
all of which, inchicling replacements and additions thereto, shall be deemed io'be and Teinal irt oF the property o crcd'by this Morigage;
andt ull of the furr.gulng. wogether with such prapecty (ar the leasehold csm:c. ‘i this Mongnge is onit leaschold) aire.) rred’ toin this Mang.:gc
as the l’u perty ™ . I -

v L 08 92 0 &

PASDSIIL 2788 ) PAGE 1 OF 4




UNOFFICIAL COPY

A poandaag

j Y
gOE/VB/ll.SBH[dXH NOISSININGD Al ‘.;
SIONITH 40 3LYLS DINBNd ANVLION ; |
% INIMOAYT AJDOVY.LS g DNIS PIES.J0) PUR U NN AIoN
(T TVIS T TVIOTIA0 4§ sadsE uemume) A : w'xwx@j s e,
R Tt o . . - ~ . T el W AT
eeT ! AOW Jo ;inp TS TE — shp ‘juas t:tp;j}o pue p_ur:l[ Aw J1opun udaln

YO 195 uiayl sasodand pue gaen
a1 1o} e diunjoa pue o33 {31o41) 51y se maumnsu[ RIS I PRUAAIIAID PULE popmos ‘Paulls (A1) 2 eyl paBpataouor put uesind w Avp
S 2w p3ogaq panadde uswnaisy) BuioBalol 2301 poQIIosgns (210m) st ($)ovin. ssoum (Sloosiad swes oy aq 01 oW M uMDLY. Af[ruossd

FAIMEIH T IOSISROYST T ? I 3
WU AALLHAD AGTHAH oa ‘PIESDION SUAS DYL U KIUNOD RICI0] pEE Uy Dqng v 10N E ‘pouBisIopun mp '

SIUGENG™ 40 ALNNOD

LOZESNOMD *

j“w AT

- LAALSNOYD *o Laldod  (odirduop)
AT
+ .

NOI.LVHO&HOD ElﬂVﬂ.LdD]d NVPIHﬂ'I OSAVEHS

-SV Nt‘.‘ONH K'IHHNHO.I NOIJ]VHOEHOO ESVS-LHOH NOLLNH NVWHIT NOSHVAHS *»
DHHIOW 9B PRINBSND e JORBLICIY JORNEHM t.\:]h..l.[d\\ NI

“EDVDINOW FHI OL N¥AdTY SIONTTII  Awads) towo g
AP And O

1P WRURLOPUND {7
ERISEEFI )]
vV Onusg @
I('-'ajxoq spgeondde Joaud)
‘SBedow syl o ued ¢ ousa (shopur a1 31 50 adeduoy spu jo s1usonige pue SIUEUDACD o Juatiaddng pur puswe [[Eys put 01u] paitIndInuy
a4 jeus npu yaka Ja siuauasige pue FILUIACD ::q: (s)mmonog Aq pumaaxa [ LISPIE 101 JODUO ) aﬂzﬁuow SIY O3 SIIPIY £ T

90263574

':St-lhmw sy &¢ paansas o qpegs pur: :uamaa:Bv aq: Japun ajgeded, swp o dwp um.:; 31T Y] W IEDNT IBIY JJEYS PUBLUDY U0
afefitow udsieayg M1 pied aq s 23rTpow Jopuss anl uo NERRP §108eFuol a10d o1 AFEFLIOIW BoRIESYS AQ padurApE swns Auy frfuow
JOIUAS DY UO TS IINSO[IAIQ] AL I P JG ME) “apguapidde 01 wiensind 28x81018 101Udg 41O U Ay won Ausdord ayy waapar asefiow
SHY Uo YREjap Jo amno uodn So JoBrSuoy JoMuSs PP YiM SPURINOUGD JaynD Alaedorg Syl VO ISCPAIV) NP PYT IND M1 pPaNbel swns
Lue wnoaoe saofeluon ue Aed vondo sy e Lew d8eSiop voraoyy S¥eR10W 301Uag Lun U INEISP ¥ JO 1UBAD 241 U] ABtBUO Ny Jspun
HAEJOR B JO 3UDAD DU U] S 1) SIPOWDL put SIS & puE fue 251010%2 01 "uoido §1) 1 SErdU0W UOSIEAS SRV JEYS PUE sBeBuow sy aapun
AYRP © Mpsuos (IBys Jnegep saodefiow. S8ciRow Jousg dur sapun sinegap sofebuopn 31 ABrBuo MU Jo LAYl 01 J0URS pm sopad
{,.29e81103y 101UDg,.) SFeBuow Lur Jo suompuod pu!: ‘st112Y Dt i yyas Ljdwos o) saa.lﬂz 0% Euuw 8efiolw Jorung vo INEYSJ 7

UILNDCP JELNE 30 m:zman‘ns s, AJegayausy ‘vopedigo Jo wmnnms Aur HujusiuIng Jo) ar AQ PamoE ayg ATIG dwn
o1 swn l.ucu_; SE JUNOWT WNWRILY IDI0 YIS IO 05§ JO 42118 243 Jo aa) € 1057100 Am.u aBEdnop UoSIEALS "UoRER[IQO JO IS 1T




UNOFEFEICIAL COPY; «

EXHIBIT A
{Property Descripticn)

Lot 9 in Block 2 in Plum Grove Creek, Phase 2, being a subdivzszm of the Smthwest-.
quarter of Section 27 and the Northwest guarter of Section 34, Townehip 42 North,
Range 10, East of the Third Principal Meridian, according to the. plat thereof recorded
September 11, 1978 as bocument No. 24621516, in Cock County, Illincls.
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EXHIBIT B
“(Prior Encumbrances and Dther Liens)

Senior Liens to Shearson Lehman Hutton -Mortgag"e Coi‘gorat‘lon

A mortgage to secure an indebtedness of the amount stated herein.

Mortgagor : Robert C. Cronstedt and Janet H. Cromstedt, husband and wife
Mortgagee : Countrywide Funding Corporation

Dated 3 Januvary 21, 1987

Amocunt :  $183,000.00

Recorded : February 4, 1987

Cocuament : 87,070,121

An Assignment of gaid Fortgage :
Security Pacific Naticnal. Bank, as 'I‘rustee for Cmntrywzde Mm‘.‘tgage

TO :

Trust 1947-2 -

Recorded July 27, 1987
Document 7 817,411,784

T QST

dunfor Liens to Shearson pehis:i Hutton Mortgage Carparation

NOINE

3@,3533{3;,4

PAY402
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