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MORTGAGE

THISMORTGAGE (“Sccurity Instrument '} is givcn DT RITTIIIN YU TS0 YOO K- -1 FOO oo

19.......... The mortgagor is ... REBECCA . ARELLAND.........coov v iinicmrrsissisissssssssessssssspseesesssstsasrmsnise
.......................................................................... ("Borrowcr ) Thls .'sci. uruy lmrrumcm isgiven m
Rativnal. Se.c:uxi:y .Bank.af..Chicage.. e .\\huhxsorgnnucdnnd cxlsllng
under the laws of .2ne. United..States..of. America.. ....... . amd Mmscuddrcss is ...1030..W.. ..hicago AVay....
~-Chicagi . IL....60622-.. arranerra eererareaes ("Lcndcr")

Borrower owes Lender 14 B n:-upu] <um of ... Five. Ihnuaand..Se.venty nfive.and. NO/100mm
............................................................... Dollurs {U.5.5..5,.075..00rnrremr). This debt is evidenced by Borruwcr s nou:
dated the same dute as this Secusity Instrument (*Note™), which provides for monthly puyments, with the full debt, if not
paid carlier, due and payable od .0 June..5,.1995.. vt srsenenitsnrresssnnnreense meneeess 1S SeCurity Instrument
secufes 1o Lender: (1) the repaymentof the debt cnd(.nccd by Ih«: Noh.. with mlcrcst .md al' rencwals, extensions and
modifications; (b} the payment ofail other sums, with interest, advanced under pumgruph 7 to prolec! the security of this
Security Instrument; and (¢} the performancs of Barrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docy'ticreby munguy: grant and convey 10 Lender the following described property
located in o BB T e e e st s COUE, Hlinois:

Lot & in Block 3 in Monroe's Subdivision of part of the South 1/2
of the Southwest 1/4 of the Southwes: 1/4 of Section 31,
Township 40 North, Range 14, E£ist of the Third Principal
Meridian, in Cook County, Illineoia.

PIN: 14-31-327-025-0000
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which hus the addressof ... 16848 N, Qakley. .. ... . ... . BhicagQ e . !
jStrect) 1G]
HUWNoIS o o e M Property Address™y;

{721y Coge

TOGETHER WITH all 1he improvements now or hercafler erested on the property, and all cusements, rights,
appuricnances, rents, rovatties, minerab, oit and gos righis and prodits, water rights and stock and all fixtures now or
her=nfter a part of the property. All replacemensts and additions shall also be cavered by this Security Instrument. All of the
forcgaing s referred o inthis Security Instrutment as the “Propeny.”

BORROWER COVENANTS that Borcower s lawlufly seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencradly the title 1o the Property aginnst all clums and demands, sulyject (o any
encmbrances of recard

THES SECURNTY INSTRUME ST combines umform covenants for natonad use and non-umform covenpnis with
lmuted sarintions by jurisdiction to constifule i uniform seourntty instrument covering real property.

ILLINOIS—Singie # amiy—FNMA/FHLMC UNIFORM INSTRUMENT Forrn 3014 12/83

BECFOMRME SERILE PNT L ADIRBDN AL WOV
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1. Payment of Principal and Interest; Prepayment and Late Charges, Horrower shall promptly puy when due
the principa) of and inleres) pn the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puyments or ground rents an the Property, if any: {c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, sf any. These iiems are chlled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items,

The Funds shull be held in an institution the deposits or accounts of which are insured or gusraniced by a federal or
stute agency {including Lender if Lender is such an institution). Lender shalf apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 muke such o charge, Borrower and
o Lender mey agree in writing that inlerest shall be paid on the Funds. Unless an agreement is mude 6r applicable law

: requires interest 1o be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
thix Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the eserow items when due, the excess shall be,
al Borrower's oplion, cither pramptly repaid 1o Borrower or credited (o Borrower on monthly payiients of Funds. 17 the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessacy..o make up the deficiency in one or more puyments as required by Lender.

Upon paypicnt in Full of 2ll sums secured by this Security Instrumeni, Lender shall prompily refund 1o Borrower
any Funds held by ZZender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prioraa the sale of the Property or its acquisition by Lender, any FFunds held by Lender at the time of
application as a crediz et the sums secured by this Security Instrument.

3. Applicuation of Fayments. Unless applivable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 should be spplicd; first to amoums payable under puragraph 2; sccond o interest; and fast to - 3
principal.

4, Charges; Liens. Foliower shall pay all taxes, assessments, charges, fines and impositions atiributable lo the
Property which may attsin priority oyver this Sccurity Instrumesm, and leaschold paymenls or ground rents, il any. -
Borrower shall pay these abligations in/():¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall' ™ |
pay them on time directly to the person’ owed - nayment. Borrower shall prompily furnish to Lender all notices of amounts -~ -
10 be poid under this parageaph. If Borrower mukes these puyments directly, Borrower shal! prompily furnish (o Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secired by the lien in a manner acceptabic to Lender; (b) condests in good
faith the lien by, or defends against enforcement o b« lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of #ny part of the Property; or {¢) sceures from the holder of the lien'an
agreement satisfactory to Lender subordinating the lien (¢ this Security Instrument. IT Lender determines that any pant of
the Property is subject to a len which may attain prioricy_over this Sccurity Instrument, Lender may give Barrower o
notice ideatifying the lien. Borrower shall satisfy the lien or 14ke one or more of the nctions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shail keep the impravesiesis now cxisting or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extende/l caverage” and any other hazards for which Lender
requires mnsurance. This insurance shall be maintained in the smodies and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr/zabject 10 Lender's approval which shull not be
unreasonsbiy withheld.

All insurance policies and rencwals shall be acceptable 10 Leader mid shali include o stundard mortgage clause.
Lender shall have the right to hold the policies und renewals. If Lender requiress Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shals sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shuil be applied to restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's Gepurity is not lessened, 1f the
restoralion or repair is noi cconomivaily feasibic or Lender’s security would be lessened, the insprance proceeds shall be
upplied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any cices: paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice frons Lender thaitb2 Sasurance carrier has
offered 10 settle u clmam, then Lender may collect the insurance proceeds. Lender may use the procecdy voepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry pariod will begin

\ when the notice is given.

| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shugl ot extend or
postpone the due date of the monthly payments referred ta in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

X from damage to the Property prior to the acquisition shall pass to Leader (@ the extent of the sums secured by 1his Security

Instrument immediately prior to the acquisiiion.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorats or commit waste. If this Sccurity Instrument is on a leascheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschald and
fee tatle shall not merge unless Lender agrees to the merger in writing.

7. Protectior of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils 10 perform the
covenants and agreements conlained in this Sccurity Instrumeni, or there is a legal proceeding that miay significantly affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o mnake repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional cicbt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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