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This inslr\unuat was prepuredd hy: $ 8 OO
FIRST MIDWEST BANK/ILLINOIS, N.A,

220 W, Maln Street

Morris IL 00450
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MORTGAGE

THIS MORTGAGE ("Sccurity Enstrument™) is given on June 8 '
19 80 SThemortgagor is DEBRA L. SCHYEFELBEIN, A )
SINGLE FEASON ("Bnrruwu") T hi-. Suuunly Inslnuucm is glvu: o
FIRST MIDYEXT BANK/ILLINOIS, N.A. , which is nrpunirul gl cxiuinu
under the fnws of the Unlited States of America N _ ‘
, il whose whdress is 220 W, Maln Street
Morris Il. 60450 . ("Leader”).
Horrower owes Lender the prinzipel sum of Forty<Flve Thnusand Flve Hundrld and NO/100 mammmnn o
Dotars (LLS, $ 45,800.00 ). 'This debt is evidenced hy the Borrawer’s nute
dated the same dute as this Secur'ty Instrument ("Nutt."), which pravides for monthly payments,, with the full dch(
if not paid earlier, due and payuble or Juty 1, 2020 , I[m Securily ln-it:umcnt
secures to Lender: (a) the repayment ol fic debt evidenced hy thc Nutu, ‘with inferest, nud sl renewals, extensions
and madifications; (b) the payment of ull ster sums, wilh “interest, mlvmiccd ynder purusrnph 7 o _protect the
security of this Security Instrument; and (¢) tie pv..rrnmnmu of Burmwurs uwcuuntb and ugrccmcnts under this
Security Instrument and the Note, For this puipase, Borrower does hereby murlgu},c. ;,rmu untl mnv:.y to Lender |
the following described property tocuted in LOQ¥ . C‘Olmiy. Hlinois:
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LOT 12 (EXCEPT THE NORTH 20 FEET THERECF) AND LOTS 13 AND 14 IN BLOCK aB IN H. W,
ELMORE'S KEDZIE AVENUE RTDGE, BEING A SUBDIVZSLIN OF, THE NORTH EAST 174 AND THE SOUTH EAST
/4 OF SECTION 23, -TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE TH!RD PRINGTPAL MEBIUIAN LYING
SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY, TLLINDIS. L .
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PIN #:  28-23-402-042
which has the addross of 16362 THUHBULL L | l . ‘ HRRKHAM

(oot} , 181 1%]

flinois 60426 ("Property Address”);

TOAETHER WITH alt the improvements now ar hergafter erected on the property, nnd all casements, rights,
appurtennnces, rents, royalties, mineral, oil aned gas rights nnd profits,’ witer rights nnd stock nitd all fixtures now '’
or hereafter a part of the property, All replacements und “ndditions shall' slso be coverad by Hus ‘Seeurity
Instrument. Al of the foregoing is referred (o in this Seéurity rnstrumun us tlie "Propcny »

BORROWER COVENANITS that Borrower i, l.lwfuily scmul of the u;ta!c I:cn.hy c,ouvz.ycd and ium !hc nght
to mortgage, grant and convey the Property und thm the Property is unencumbered, except for, encumbrances: of |
recard, Borrower warrants and will dafend generally the title to the Propurty apninst ol claims and dcmnmls,
subject o any encumbrances of record, .

TENS SECURITY INSTRUMENT combines uniform covenants l'ur national wse and non-uniform covenants
with limited variations by jurisdiction to constitite o uniform security instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENTS 3014 12/83
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UNIFORM COVENANTS. Borrower ind Lender covenant and ugree as follows:

1. Payment of Principat and Inferest; Prepayment and Late Charges, Borrower shall promplly pay when duc
the prineipal of and interest on the debt cvidenced by the Note und any prepayment and lute charges due under
the Nole,

2. Funds for Taxes und Insurance. Subject to applicable luw or to a writien waiver by lender, Dorrower shall
puy to Lender on the day monthly puyments are due under the Note, until the Note is paid in foll, a sum
"Funds™) equal to one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security

-S:s_m éit; (b) yenrly lenschold payments or ground rents on the Property, if any; () yeatly hazard insurance

rénliims; and (d) yearly mortgage insurnnbee premivms, if any. These items are called “escrow items.” Leader
may estimato the Fumis due an the basis of current dala and reasonable estimules of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a
federnl or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay 1he
escrow items, Lender may not chirge for holding and applying the Funds, analyzing the account or verifying the
eserow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. Borrower and Lender may agree in writing thut interest shull be puid on the Funds. Unless an agreement
iv mude or applicable lnw requires interest o be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Lender shall give 1o Borrower, whithout charge, an anmual accounting of the Funds
showing eredits and <zbits to the Funds and the purpose for which cach debit to the Funds was made. The Funds
are pledged us addihiornl seeurity for the sums secured by this Security Instrument.

If the amount ©f the Funds held by Lender, together with the future monthly payments of Funds peyable
prior to the due dates Of lhe escrow items, shall exceed the amount required to pay the escrow items when due,
the excess shill be, at Borrover's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds, If the wrount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Horrower shall pay to Lenasy v amount necessary to make up the deficiency in one or more payments u3
required by Lender.

Upon payment in full of allsuams secured by this Sccurity Instrument, Lender shall premptly refund (o
Barrower any Funds held by Lender, 27 under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thun immediately_griar to the sale of the Property or its acquisition by Lender, and Funds
held by Lender at the time of application’ns a.=redit against the sums secured by this Security Instrument.

3, Application of Payments, Ualess apjlicadle law provides otherwise, ull payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o-tarc charges duc under the Note; second, to prepayment charges due
under the Note; third, to amounts payable unde: raragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay ull taxes/ rssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [fnistrument, and feaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. 1 Boriower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pripvity, over this Sccuity Instrument unless Borrower:
(u) agrees in writing to the payment of the obligation secured by ini lien in o manner acceptable to Lender; (b)
confests in good faith the lien by, or defends against enforcement(of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien of-iorfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory (o Lenddr subordinating the lien to this Sccurity
Instrument. If Lender determines that uny part of the Property is subject'to 4 lien which may attain priority over
this Security Instrument, Lender may give Borrower n notice jdentifying the l'en) Borrawer shall satisfy the lien or
take one or more of the actions set forth above within 10 days of the giving of notice

5, Hazard Insurance. Borrower shall keep the improvements now existing—cr hereafter crected on the
Property insured against loss by fire, huzards included within the term “extended coveinge™ and any other hazards
for which Lender requires insurnnce. This insurance shall be muintained in the amcuits and for the periods that

" Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrawer subjeet to Leader's

approval which shall not be unreasonably withheld.

AW insurance policies and renewals shall be acceptable to Lender and shall include/a siandard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Boirowsese shall promptly
give 1o Lender all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of less if not made promptly by (Bo.Tower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened, If the restoration or repair is not economically feasible or Lender's security would be lessenced, the
insurance proceeds shull be applied to the sums secured by this Security Instrument, whether ar not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notice from
Lender that the insurance currier has offered to settle a claim, then Lender muy collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or {0 pay sums secured by this Security Instrument,
whethier or not then due. The 20-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monihly payments referred 1o in paragraphs 1 and 2 or chanpe the amount
of the payments. IT under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceceds resulting from damage to the Property prior to the acquisition shall pass to l.ender to the
extent of the sums secured by this Security Enstrument immediately prior to the acquisition.
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6, Presorvation and Malntenance of Property; Lenscholds, Borrower shall not destroy, dumage or
aubstantinlly change the Property, uwllow the Property to dotoriorafe or conmuit wasle. {f this Security
Instrument is on u lenschold, Borrower shull comply with tho provisions of the lenss, nnd iF Dorrower
acquites fee litle to the Property, the leaschold and foo ttle shall not merge unloss Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights fn tho Praperty; Murtgnge Insurance, 1f Borrower falls 1o perform the
covenants amd agreements contained in this Security Instrumont, or there I8 w legal proceeding that may
significuntly  affect  Lemder™s rights in the lProperty (such as o pmwctling in bunkruptey, probate, for
condemnution or (o enforee laws or rnyulullmls). then Lender muy do md puy for wlmlcvu is necessary to
protect the vadlue of the Property and Lender's rights in the Property. Lender's actions muy inchido puylny
any sums secured by u lien which hus priority over this Security Instrument, nppoaring i court, paying
rensonable nttorneys’ foes wd entering on the Vroperty to mnke ropnird. Adhough Lender may take action
under this purngraph 7, Londer does not have to do so,

Any amounte disbursed by Lender under this parugraph 7 shnll becomo ndditionnl debt of qurm\'c
securad by this/lee, :rity Instrument, Unless Borrower und Londer agreo to ofher terms of payinent, these
amounts shall benrSnterest from the date of disbursement at the Note rute and shull be payable, with
interest, upon notice sram Lender to Norrower requesting p.mymunl. '

T Lemder requives ymortgage insurnnce as o condition of mukmp the loun -.u,urcd hy this Seeurity
Tnstrument, Borrowershail-pay the premiums requiced 1o mpdotain the fnsucunee’ in effect wntil such e as
the rc.-qnircmcnt for the Bstrnace terminates in accordange with Barrower's and Lender's writton ngreement
or applicable law, ‘ L

. Il'l'il!i:l:ll()ll. Lender or ifs.agont may make rensonuble entries upon and inspections of the Property.
Lender shall give Uorrower notice at-the time of or prior (o an inspection specifying reasonnble cause for the
inspection,

9, Comlenmation, The proceeds of uny wward or clilm for damages, direct or consequentinl,’ in
contection with uny condemnition or athier (nklng of any purt of the Property, ar for conveyunce in licu of
condemaution, are hereby ussigned winl shall be paid (o Lemider,

In the event of u total fuking of the Plopzety, the pmcculs shall be nppllc(l o the sums secured by this
Security fnstrunient, whether or not then due/ with uny excess pald to llurluwcll In the event of n partial
taking of the Praperty, unless Borrower mud Tedder otherwise ngree m writing, the sums secured by this
Security Tnstrument shall be reduced by (he wmouat of=the proceeds nm!lqﬂlul by the following fruction: (u)
the total amount of the sums secured immedintely before the tiking, divided hy (b) ‘the fuir moarket value of
the Property unmu[mlcly before the tuking. Any butance ¢liall be paid W llurruwur.

If the Property is abundoned by Borrower, or if, aftes !aliw by Lender 1o Borrower that the condemnor
offers to make an pward or settle o cluim for tltinu\gch, Buorrowor fuils 10 respond to Eender within 30 days
after the date the notice is given, Lender is untharized to colleet s wd apply the prnu..cch, ut ity np!lnn either .
to restorntion or repuir of the Property or to the sums secured (i lhi\ Scuurity ll\'ﬂrm‘l‘lcnl whether or not
then due,

Unless Lender and Borrower otherwise ngree in wming,, any applicetion” of prm.u,dq ta principal shall
not extend or postpone the due date of the monthly payments referred (o in pcu.q,raplu 1 ‘und 2 or change
the amount of such payments,

10, Berrower Not Relensed; Forbearance By Lender Not o Wnivur. Exizon .dl‘ ‘of the time for payment or
modification of wmortization of the sums secured by this %cunly Iustrumc" s,'auucd by Lender to any
successor i frterest of DBorrower shall not operate to lclcx:w the lmhn!ity of dhe orlgmul Dorrower or
Barrower's successors in interest. Lender shall not he rt,qulrul ta Lummuu.o pruq, 'c.inbb ugmnst nny suu.c:,mr .
in interest or refuse to extend time for puyment ar otherwise mmlify s\nmrhf.utmn of the sums scc.urul by this
Sccurity Instrument by reason of any demand made by the nrnguml 110rruwcr of Barrawsr's speeessors in
interest, Any forbearince by Lender in exercising nny right or remedy shall not be a waivee of or preciude
the exercise of any right or remedy.

11, Successors and Assipns Bound; Joht and, bt,vcrui lalubllity, (.u-uigm.r'i. The uwumnts unet a;,rcunu,nts
of this Security Tnstrument shali b and benefit the successors and nssigns of Leader ‘wnd Borlover, subject
to the provisions of puaragraph 7. Borrower’s covenants wnd, agreements shadl be joint and several.. Any
Barrower who co-signs this Sceurity Instrument but does not execute the Note: () is co-signing this Security
fnstrument only to mortguge, grant and convey that Hnrrow;,rs interest in. 1hc l’rupcrty under (he terms of
this Sccurity Instrument; {bb) is not persenally obllgutcd to pay the sums aocurcd by this Security Inslrumull.:
and (c) agrees that Lender and any other Borrower may ubrcu to cxu,nd madify, forchear or make any
accommodations with regard to the terms of this Security Instrument or the Note whhout that Barrower's
consent, . :

12, Loan Charges, Il the loan secured by this Sccurity | lnstrumum is subject. to .a Inw. which, sets
maximum foan charges, and that law is finally interpreted so that the interest;or other losn churges collectad
or to be collected in connection with the losn exceed the pomnncd hmi!s,,thcn. {a) any such loan chirge.
shall be reduced by the amount necessary to reduce the charge to the pclmilh.cl limjts and (b) any sums
already collected from Borrower which exceerded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direet payment to
Borrower. I n refund reduces principal, the reduction will be treuted as a partinl prepayment without any

prepayment charge under the Note,
UHLFQRA () 4 BN 7 MCRTENVYS [ a8
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13, Leglsintlun Affecting Lender's Righta, If conuctment or expiration of applicable luws bas the effect of
rendering any provislon of the Note or this Securbty fnstrument unenforceable accarding to its terms, Lender, at lts
option, may requlre immediate payment in full of all sums secured by this Security Instrument and may inivoke any
remedies permitted by purngraph 19, If Lender exercises this aption, Lender shall take the steps specified in the
second paragraph of parngrapl 17.

i4. Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering {1 o
by muaillng it by first class muil unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other nddress Borrower designites by notice to Lender. Any notice 10 Lender shall
Be given by first cluss mail to Lender's address stated herein or any other address Lender designates by notice 1o
Buorrower. Any notice provided for in this Sccurity Instrument shall be deemed ta have been given 1o Borrower ox
Lender when given us provided in this paragraph,

18, Governing Law; Sceverabllily. This Sceurity Instrament shall be governed by federal law and the luw of
the jurisdiction in whicih the Property is located, In the event that uny provision or clause of this Security
Instrument or the Note confiicts with applicable Juw, such conflict shubtl not affect ather provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, To this end the provisions of
this Scewity Instrument nnd the Note are declired 10 be severable.

16, Borrowos's) Copy. Borrower shall be given one conformed copy of the Nate and of this Sccurity
Instrument,

17, Transfer of tiee) Property of u Beneficial Interest in Borrower., If all or any puit of the Property or any
interest in ks sold ortenaferred (or if o beneficiul interest in Barrower is sold or transferred and Borrower is not
u natural person) withoue besder's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federwi 1viy s of the date of this Secenrity Instrument,

11 Lender exercises this opdua..Lender shall give Borrower notice of acceleration,  The notice shall provide n
peried of not less thun 30 days-irom the dale the notice is delivered or mailed within which the Borrower must
pay ull sums secured by this Sccurity Instzument. If Boriower fails 10 pay these sums prior 1o the expirntion of
this peried, Lender may invoke any rimedies permitted by this Security Instrument without further notice or
demiand on Borrower,

18, Borrower's Right to Relnstate. IV Borrower meets certain conditions, Borrower shall have the right 1o
have cnforeement of this Security Instrument discominued 11 any time prior to the carlier of: (s) 5 days (or such
ather period as applicable faw may specify for rensiatzment) before sile of the Property pursuant 10 uny power of
sile contained in this Security Tnstrument; or (by riotzy of a judgment enforcing this Sccurity Instrument, Those
conditions are that Borrower: (a) pays Lender all stms_s=hich then would be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures (ny default of uny other covenants or agreements; (¢) pays
abl expenses incurred in enforcing this Sccurity Instrumenyy facluding, but not limited 1o, reasonable uttorneys® fees;
wmd (d) takes such action as Lender may reusonably requirs fo assure that the lien of this Security Instrument,
i.ender's rights in the Property and Borrower's obligation to pavithe sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Iastrument and the obligations sccured herehy
shull remain fully cffective us if no acceleration had occurred, However, this right 10 reinstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Horrower and Lender further covenan and agree as fallows:

19, Accelerstion; Remedles. Lender shall give nolice 1o Borrower prior/to acceteration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nol prict o acceleration under parngraphs 13
and 17 unless applicable law provides otherwise), The notice shail specify: (ad1he defuult; (b) the sction required
to cure the default; (¢} n date, not less than 30 days from the date the notice ‘is/sizen ta Borrower, by which the
defnul must be cured; and (d) that failure to cure the defuult on or before the Hate specified in the notice may
resull in accelerntion of the sums secured by this Security Instrument, foreclosure Yy judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right
to assert in the foreclosure proceeding the non-cxistence of a defuult or any other delense of Borrower to
acceleration and foreclosure. If the default is nat cured on or before the date specified in the poidce, Lender at its
option may require immedinte payment in full of all sums secured by this Security Instruimznt without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all
expenses jncurred in pursuing the remedies provided in this paragrapb 19, including, but not limitedd to, costs of
title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any renis collected by Lender or the receiver shall be
applied first (o payment of the costs of management of the Property and collection of rents, including, But not
limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys® fees, and then to the sums
secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, lender shall discharge this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Advinces to Protect Security. This Sccurity Instrument shall secure the unpaid balance of advances made
by Lender, with respect to the Property, far the payment of taxes, assessments, insurance premiums and costs

incurred for the protection of the Property.
UMM [R) £ W 1 ICRTION VA | 489
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23. Riders tno this Security Tnstrament. € one ac more viders are executed by Barrower and recorded together
with this Security Instrument,

. X % i)
the covenunts and agreements of ench sueh rider shalt be incorporuted into und shull
amond and supplement tho covennnls aml ugreomonts of this Sceurity Tusteument as i the rider(s) were u purt of
this Security Insteumont, [Check npplicable hox(es))

K1 Adjustable Rute Rider 1 Condominium Rider { ] 2-4 Family Rider
[ Teacdunted Puyment Rider i

Plunned Unit Dovelopment Rider
| 1 Othor(s) [specify)

1Y SIGNING BELOW,

Boarrower aceopts sl aygrees to tho termy amd covenunts contalned in this Security
Tastrument wnd in sy rider(s) exceutod by Horrower nmd rocorded with if,

\Witnesses: // —
.:.n P *
7&// g

7T T T (Seal)
REPRA L ncnrnm.nnn *Horrower
{Scul)
-Harrower
~ (Seul)
Borrower
(Senl)
-Borrower
{Snw Heow Thi L ra Yor Ackrowlinkyiownt)
STATE OF ILLINOIS, Cook  county ss:
\, the undersigned . 0 Natary Public In and for said county and
, persanally” <nown 1o mo to bo tho sama porson(s) whote nama(a)
subscribod lo tho foregolng instrumaont, appoared baloro (o this day i porsen, and acknowiodgod that g ho
signod nnd dallvorod tha sald instrimont as nliv froo and voluntary act, for tho usos and
purposas thacaln sot forth,
Givan undar my hand and officlal seal, this ath oQUNe e g 90
My Commission oxplroay~—""""" GriciaL &AL .78 - \_[_ M__)
KAREN MOHAN 7 )f{z‘\ﬂ--:c- VT
NOTARY PUBLIG STATE OF ILLINOI3 L bk iy Y bin
MY COMMISSION X9 WO 990
&L
&
=]
<
N
08
(%)

UNETOM () MU MORTENVE £ 430

\




U NQ:E mﬂl@J W7t A «E') Y

THIS ADJUSTABLE RATE RILER is mude this 8th - day n" June
191880 |, and is Incorporated into umd shatl be deemed to amend und supploment the Mortgage, Deed of T l‘\lhl
or Sccurity Decd (the "Sccurity Instrument™) of the same date ‘given by the undersigned (the "linrmwcr") to
sceure Borrower's  Adjustable Rate Note (the "Note™) to

FIRST MIDWEST BANK/ILLINOIS, N.A, (the Lendar™) of the
sume date nnd covering the property described in the Security Instrumoent and tocnted sl
16382 TRUMBULL MARKHAM, IL 60428

{PProporty Adilress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In udditlon 1o the covepunts amd ngroements made in the Socurlty Instrumant,
Borrawer and Levsder fuether covennnt nnd agroo us follows:

A, ADJUSTADLE 2ZATE AND MONTHLY PAYMENT CHANGES

The Note provides/ (or an initinl Inturest tute of , 7.9000 9. The Mate provides For chunges
i the adjustable interast ente and the muu!hly puyments, as follows:

. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGRES

(A) Change Dates

‘Tho ndjustable interost wfz" 1 will pay may chungs on the: first day of July
v 81 , nnsl on that day evory (2th month theresftar, Flach tluio on wi:iuh my ml]u-.tnhlu interost rie cnuhl
change s culled o "Change Date.”

{R) The ludex  (Tho Current Indox is 8.8800 %)

Hoginning with the first Chungo Dute, ny atjustablo interest rufe will be hll'wil on an lndex, ‘Pl "lndux™ is
the weokly average yield on United Stated /ceansury securities ndjusted to n constant nuturity of | yoar, a3 nade
uvalinble by the Federnl Reserve Boand, vhesmost recont Indes Tigure nvsitablo us of the dste 45 duys hefore
anch Change Date is calted the "Curront Indea

If the Index is no longer avallubly, the Noto Tiolder will choose o new lndex which i3 bused upon comparable
informution, Tho Note Holder will give me notico of Fais vholee.

(C) Culculation of Changes

Bufore onch Change Dute, the Note Holdor will culeilunls, my now imureut rate by adding
Two and Threa-Fourths percontnge poina(e) ¢ 2.7800  96) to the Curront Indoex.
The Note Hotder will thon round tho result of this additicn w0 the noarest one-cighth of one percontage poing
(0.125%%). Subject to the limlts stated in Section 4(13) below,4pls, rowmdod mnount will bo my new interest rute
until the next Change Date,

The Note Holdor will then detormine the umount of the monthly Geymont. that wowld be sulficient (o repuy
the unpald principal thut 1 am uxpocted to owe ut the Change Date (o full on the Muaturity Dute at my how
interest eatoe in substantially eqund puymonts. The result of this caleulntion/will ‘he the now amount of my moathly
paymont, :

(D) Limits on Inlerest Rate Changes

The interest rate | am required to pay at the first Chunge Date will not bd gredter than 9.9000 %%
or loss than 5.0000 %. ‘rhereultor, my mljmmhle intorest rate will nCever bo inereasod ar decreased
on uny single Change Date by more thnn TWO pereontuge poant(s2( 2.0 I8 from the
rate of intorost I havo heon puying for the preeeding 12 months, My intorest cuto/ will never bo grouler 'thuan

13.90080 7%, which is cnlled the "Maximum Kuate™,
() Bftective Dado of Changes
My now interest rate will become effective onr oaeh Change: Date: F whl- pay the nmouc OF my new monthly
payment boginning on the first monthly paymont date ufter the Change Date umil the umwae ol my monthly
pnymcm changes apaln, :

(K'Y Natlco of Changes
The Note Molder will deliver or munil to mo o notlee of nny changes in my adjustuble interest rulo nmd the

umount of my monthly puymont ‘before the offective dato of any chinge, The notive will -inctude - Information
required by luw to he given me and ulso the title und lLlU]’lhnnO numhcr rrl' I pcrsnn who will answer nny
question 1 may have rcgnr(IIng tho notice,

B, FIXED INTEREST RATE ()I”ll()N

The Mate pravides for the Borrower's option to convert from an ndjustable interest rute Wllh interest rute
limits to u fixed interest rate, ns follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert tu Fixed Rale
1 have u Conversion Option that' [ can cxercise uulcs-. 1 am in default or this Scction S{A) will not permit me

to do so. The "Ceaversion Qption” is my oprion ta convert the interest rato T am required ta puy by this Nele
from nn adjustable rato with interost tate limits to the fixed rate enleulnted under Section 5(B) below,

The conversion cun only tuke place on u date(s) specified by the Note Helder during the period beginning on
the first Change Date and ending on the [ifth Change Date. Bach date on which my adjustuble interest rate cun
convert to the new fixed rute is culted the "Conversion Dute.”

MULTIHTATE CONVEATBLE ADJUSTARLE RATE MIDERA « Segu Famly « t Year Treesury indax « Fannke Mae Untlorm instrument Fofm 3118 1,89
LIHDFORM (H) 7000 FRUINCY £ 180
{pngo 1 al 2 pagos)




UNOFFICIAL, COPY -
i T want to excrcise [he bﬂl\'crsmn Oplion, I 1T usl irst meet cefaineconditions, Those conditions are that:

(i) T must give the Note Holder notice thut T want to do so; (i) on the Conversion Date, 1 must not be in
defuult under the Note or the Security Instrument; (iil) by a date specified by the Note Holder, 1 must pay the
Note Holder a conversion fee of US. $ 100,00 ; and (iv) | must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equul to the Federal Mational Mortgage Association’s required net yield
as of u date and time of day specified by the Note Holder for (i) if the originul term of this Note is greater than
15 yeurs, 30-year fixed rate mortgages covered by applicable 60-dny mundatory delivery commitments, jHus
five-cighths of one percentuge point (0.625%), rounded to the nearest onc-cighth of one percentage point
(0.125%), or (i) if the original term of this Note is 15 years ar less, 15-year fixed rate morigages covered by
upphicable 60-diny mandatory delivery commitments, plus five-eighths of one percemtage point (0.625%), rounded
(o the neurest one-cighth of one percentage point {0.125%). If this required net yicld cannot be determined
because the applicable commitments are not available, the Note Holder will delermine my interest rate by using
comparable information, My new rate caleulnted under this Section 5(B) will not he greater than the Muximum
Rute stated in Section 4(DD) ubuove.

(C) New Payment Amouni and Effective Dute

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
puyment that, would be sufficient to repay the unpaid principal 1w expected to owe on the Conversion Date in
full on the Muatirits Pale ut my new fixed interest rufe in substuntinlly cqual payments, The resull of this
calculution will be the new amount of my monthly payment. Beginning with my first monthly puyment after the
Conversion Date, 1w »ay the new smount as my monthly payment untit the Maturity Date,

. TRANSFER OF THP PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower excrcises the Conversion Option under the conditions stated in Section B of this
Adjustable Rute Rider, Unifeim Covenant 17 of the Securily Instrument s umended (o read us follows:

Trunsfer of the Properly-ur a Beneficinl Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred (oriCa beneficint interest in Borrower is sold or transferred and Botrower is
not o natursl person) without Lenaer’s prior wrilten consent, Lender may, at its option, require immediate
puyment in full of all sums secured by ths Jecurity Instrument. However, this option shall not be exercised by
Lender if exerclse is prohibited by feders! Iaw as of the date of 1his Security Instrument. Lender alo shall not
exercise this option if: (n) Borrower causes to b submitled to Lender information required by Lender 1o evaluate
the intended transferee ns i w new lonn wire being made to the transferee; and (b) Lender reasonably
determines that Lender's sceurity will not be injprizad by the loun assumption and that the risk of u breuch of
any covennnt or agreement in this Sccurity Instrument is_=cceptuble 10 Lender.

To the extent permifted by appleable taw, Lendos pray charge n reasonpable fee as u condition to lender's
consent o the loun ussumpton, Lender ulso may requirc the transferee to sign an assumplion agreement thot is
acceptuble to Lender and that obHgates the tansferee to keipall the promises and agreements made in the Nole
and in this Sccurity Instrument, Borrower will continue o/ be _oblignted under the Note and this Security
Instrument stnless Lender relenses Borrower in writing,

If Lender exercises the option 10 require immedinle payment in fan;, Lender shall give Borrower notice of
accelerntion, The notice shull provide a period of not less thun 30 doys froza the dute the notice is delivered or
malled within which Borrower must pay all sums secured by this Security Zustrument. 11 Borrower fuils (o pay
these sums prior to the expirntion of this period, lender may invoke any vemedies permilted by this Security
Instrument without further notice or demand on Borrower.

2. 1f Borrower excreises the Conversion Option under the conditions stuted in Section B of this Adjustable
Rute Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrument contained in Section C 1 abave
shidl then cease to be in effect, and the provisions of Uniform Covenunt 17 of the Sesutity Instrument shall
{nstemd be in effect, ns follows:

Transfer of the Property or s Beneflcinl Interest in Borrower. [f all or any part of e Property or any
interest in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not o natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate
payment in full of ull sums secured By this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal inw ns of the date of this Security Instrument.

if Lender exercises this aption, Lender shall give Borrawer notice of accelerntion. “Fhe notice shell provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expirntion of this
period, Lender may invoke nny remedies permitied by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees uj/u:y)zs and  cavenants t;w;,cd in this

ERS0L2045

Adjustable Ruate Rider, - .-
P - / "L-m-_(Scm)

_ KSeal)

Borrawes

(Scal)

‘Borrowet

{Scal)

U Borrowes
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