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: A HOME LOAN—
N MORTGAGE

}

1.2 “THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
' THEUNITED STATES BEPARTMENT OF YETERANS AFFAIRS
g ORITSAUTHORIZED AGENT.”

(J{\ THIS INDENTURE, mnde this 29th day of Mewy, 1990 , between

o

ATCHAEL T MICHALOWSAT,  ANU ROSAUYN J MICHALOWSKI, , MIS WIFE-

Mortgagor, and
MARGARETTEN & COMPANY, 1IN,

n corparation organized and existing under the laws of  The State of New Jerssy und authorized to do
=" .. business in the siate o4 tllinois, Mortgngee,

WITNESSETH: That whereas the Mortgugor is justly indebted to the Mortgagee, as is evidenced by o certain promissory
note executed and deliverdd by the Morigagor, in favor of the Mortgagee, und bearing even duate herewith, i the prineipal sun ol
Forty- Four Tacusand, Wine Hundred and 00/100

Dollars ($ 44,7200, 00 ) payable with interest at the vate of
Ten Per Cen!um
pereentum (- 10 %) per nnnum on the unpald balance until paid, and made poayable to the order

of the Morvtgagee at its offlce at
Une Ronson Roaa, Iseldan, NJ u88aQ

or al such pliace as the holder may designate i writing, and dettvered or mailed o the Mortgugor; the said principal and interest
being payable in monthly installments of
Three Hundred Ninety- Four and 22/100

Dollars ($ 394 .22 } beginnlup-on the fh-.l day of July, 1980 , and continuing
on the first day of ecach month therealer until the note s fally pald, exeept that the final payment of prineipal and interest, If
not soaner paid, shall be due and payable on the first day of June, 2020

Now, THEREFORE, the said Martgagor, for the better scauring of the payment of satd prinelpnl sum of money and interest

and the pertormance of the covennnts and agreemeints hiereln carained, does by these presents MORTGAGE and WARRANT &L
unte the Mortgagee, its suceessors or rsslgns, the following-descriocd real estate sttuate, lying, and being in the Ccunty af )
wuct the State of INnsis o wits TQ‘

COOK -
LOT 13 IN BLOCK 9 IN THE SUBDIVISION OF THE WHST 1/2 OF THE &2
bd -~ h . 2 by HY o ‘ / ::q " "\:
NQRTHEART 17¢ oF THE SOUTHWEST 1/4 OF SECTION 1t rOWNs/ip 2
z ¥, ¥ A N ' THE, y Y : % . Y
IN COOK GOUNTY . ILLINOIS, § MERIDIAN w
PEAMANENT TAX NO. 19-14-410-011
4731 W BOTE 8T, CHICAGO, TL 60629 -

v ur2T~01l RECORDING 415.2%

TRVT4 TRAM 4854 04/08/70 12:07 .00
IR R-FO--2POTVO0E
COGY COUNTY RECORDER

N27yeng

27
\5

TOUETHER with all and singular the tenenients, hereditoments und appuctenances thereunto belonging, and the rents, Issues,
andd profits thereol and wlt Cixtares now or hereafier attached to or used In connection with the premises herein deseribed and
tn additian thereto the following-deseribed household apphinnees, which are, und sholl be deemed (o be, Dixtures nnd u part of
the realty, and are o portion of the securlty Tor the Indebtedness hiereln mentionsd;

Should the Veterans Administation for any reason ol or refuse to fasue the guargntee (o the maximum mmount permitied)
ol the toan secured by this Mortgage ander the provisions of the 'Servicemen's Rendjustment Act of 1944 18 U.S.C. 180}, ¢l
see, us amended, within sixty days of the date hercol, the Mortgagee bereln may at By aptlon declnre all sums seenred by this
Mortgage fnvmedintely due angd payable. The Movtgagars coveannt and ngree that so Tong as this Mortgage and the said note
secured hereby nre insurced wiwder the provisions of the Servicemen™s Readjusiment Act of 1944, they will not execute or file for
resord any instrwment which imposes u restricton upon the sale or pecupnney of the morigaged property on the basls of rice,
eolor, ur crecd, upon any violution ol this undertaking, the Mortgagee may wt its option deelare the unpaid balunce of the debt
secured hereby due und payable,

HLLINGOIS YA MORTGAGHE
MAR-T203 Puge § of 4 1oy 6789
Raplaces MAKR DY A 4a)
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TQ HAVE AND TO QLD the above-described premises, with the appurtensoces nnd (ixtures, uito the seld Morigngee,
its suegessors niwl assigns, forever, for the purposes and uses herein set forth, free Srom wll rights and beneflts under and by virtue
of the Homestend Exeinption Laws of te State of [hinois, which said rights and benefits the sokd Mortgrgor does hereby expressly
releuse and waive, . ]

AND SAID MORTOAGOR covenanis wited agrees: ) L ‘ . . .

Ta keep sald premises in good cepain, and .not to do, or perniit to be done, upon spid premitses, anyiing thal may impaic
the value thereal, or af the security intended to bie effected by virtue of (s Instriment; not o sutfer wny len of mechanies men
or mnterind men to attach to said premises; 1o puy to the Morlgagee, ns hereinafter provided, antll said note is fully pald, (1).a
sum sufficient to pay all taxes and ussessments an sald premises, or any tox or assessment thal may be levied by authordty of
the State of Hilnols, or of the county, town, village, or city In which the saig fand is siiuate, upon the Mortgagor on account
of the owpership thereoly (2) a sum sufficient to keep ail buildings that may ut any time be on swid premises, during the continunnee
ef said indgbtedness, insured for e beoelit of the Mortgagee in such type or types of hazard insuranee, nnd in such amounts,
us may be required by the Mongugee,

v ease of the refusal or neglect of the Martgagor to make such puyments, or to satisfy any prior et ar incumbrance other
than that for taxes or ussesstuenis on said premises, or to keep said premises in good repair, tie Mortgagee may pay such taxes, ¥a
assessients, amd insurance premiums, when due, und may aoke such repairs (o the property herein mortgaged as may reasonably [
be deenmed necessiey for the proper prescevation thereaf, and any monies so puid or expended shall becomie so much nddhionu!t\) RS
indebledness, secured by this Morigage, stiall bear interest at the rate provided for in the principal indebtedness, shall be puyub]ucﬁ i
ehirty (30} days afed demand and shall be pakt out of praceeds of the sale of the mortgnged premises, i not otherwise pald by\:, -
the Mortgagor., -

Upon the requess o vhe Mortgagee the Mortgagor shall exeente and deliver w supplemental nole or notes for che sinm o “
sums advitneed by the Medtoagee for the alieration, modernization, improvement, malntenance, or repair of salkd premises, for .
GUXes o assessments agairal the same, and for any other purpose autharized hereunder. Said note or notes shall be seeured hereby
o a parity with arwlas fully & 80he advance evidenced thereby were included in the note first deseribed above. Suid supplemental
nole or notes shall bear interest 8 th rate provided for it the princips) indebtedness sndd shall be puyable i approximately equal
monthiy payments for such perioding may be agreed upon by the creditor and debtor, Falling 10 agree on the maturity, the whole
of the sum or sins so advanced skl be due and paynble thirty (30 days after demnnd by the creditor. In no cvent shall the
maturity exlend beyond the altinuete matw ity of the uote first described above,

1L is expressly provided, however (! otber provisions of this Morigage to the contrary noiwlthstanding), that the Morigagee
shall not be required cor shall it have the vight 20 pay, discharge, or remave auy tax, assessment, or.tax len upon or against the
premises deseribed hereln oy any purt thereof otthe improvements situated therean, so long as the Morigagor shall, in good faith,
contest the same or the validity thereof by approjrinie fegal praceedings brought In u court of competent jurisdiction, which
shall eperate 1o prevent thie callection of the tax, assesswent, or lien so contested nnd (he sale or farfeiture of the suid premises
or any part thereof o satisfy the same,

AND the said Mortgagor lurther covengnts and agrees petotfows:

Privilege is reserved Lo prepay at any thae, without prem/um or fee, the entire indebtedness or any parct thereof not less than
the amount of one instaliment, or one hundred doilurs ($100.00whichiever is less, Prepaymient in full shall be credited on the
date recelved, Partin! prepayment, other than on un lnstallment daedrie, need not be credited umib 1he nexs following instatlimem
due date or thirty days alter such prepayment, whichiever Is earliel.

Together with, and in addition (o, the msonthly puyments of princigal oad interest payable undoer the terms of the note secured
hereby, the Mastgugor witl pay to the Morigagee as Trustee under the 1ering of this trust as hereinalier staled, on the first day
of cach month antil the snid nole is Tully paid, the following sums: .

() A sum egual 1o e ground rends, it any, next due, plus the premiums that will next become due nnd payuble on policies

ol fire and other hazard insurnnee covering the mortgaged property, plod tnxes and ussessinents next due on the
mortgaged property (all ns estimated by the Morigagee, and of which the'storigagor {8 notified) Jess all sums already
paid theretor divided by thie number of manths to elapse before one montivactes 1o the date when such ground reats,
preitms, taxes und nssessments will become debingquent, such sums (o be held by morigages in trust (o pay said ground
retids, ]7[‘0“)1!”“5, ll\:'(l?s.i\nd HEsesseis,
The aggregute of ihe amouatits payable pursunnt to subpaeragraph (1) and those payabic an the note sceured hereby, shalt
be puid in v single payment coch month, to be applicd 1o the following ftens in the orderstaled:

Lo grodmd rents, i any, wses, assessimesits, Mee, and other hasard insuranee preminoms;

. teterest on the note secured hereby; and
Hi.  amortiztion of the principal of 1he suid note,

Aqy deficieney in the amount ol any such sggregate monhbly payment shatl, unless made good prior to the due
ute of the next payment, constitute an event af defaull under this Morgage. A Mortgagee's option, Mortgagor wil)
puy o “late chinrge’ not exeeeding faur per centum {(4%) of any instailment when received by Obligee smare than Tilleen
(13) days atier the due dute thereol 1o cover the extrie expense involved in handling definquent payments, but such “late
charge’” shall not be puyable owt of the proceeds of any sale made to sutisfy the indebladness secnved hereby, unless
such proceeds are sutficlent Lo discharge the entire indebtedness and ali proper costs il expenses secured hereby.

i the total of the payments micde by the Martgngor under subparagraph (@) ol the preceding paragraph shall exceed the

uiount al payments actuilly made by the Mortgagee as Trustee for groud tents, thxes, intl nSsessments, or tnsurance preminms,
i the cuse may be, such excess shall be eredited on subsequent payments 10 be made by the Mortgagor For sueh jlems o, at the
Mortgagee’s oplion as ‘Trustee, shall be refunded to the Mortgagor, 11, bowever, such monthly payments shall nov be sufficient
o pay sugh iters when e sime shall beconse due and payable, the Maortgngor shiadl pay to the Mortigagee as Trustec any amoum
necessiry 1o make vy 1he deficlency. Such payments shnll be made withiin thirty €30) days after written sotice from the Morigagee
statiing the mount of the deficiency, which notice may be given by saail, 1 at any tme the Mortgagor shal tender 1o the Morigagee,
In aevordance with the previsions of the note secured tereby, full pnyment of (he entice indelnedness represented thereby, the
Mortgagee as Trastee shall, in computing the amount of such indebtedness, credit to the account ol the Mortgagar any credil
Batunce remaining under the provisions ol subparagraph () of the preceding paragraph, 11 there shall be n defaait under iany
ol the provisions of this Moctgage, resulting in o public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwlse alter defaull, the Movtgagee us ‘Trustee shall apply. s the dme of the rommencement of sueh proceedings
or at the titte the property §s otherwise sequired, the amount then remadning to eredit of Mortgagor under said subparagraph
(@ s @ credht on the interest acerued and anpaid and the badanee 1o the prineipal then remaining unpaid under said note,

1

FELINGHS VA MORTGAGE
MR Pusge 2 af ey, 6 AD)
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