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THIS MORTGAGE ("Mortgape™) is made this fﬁ /[ duy of 77:/1\/5 19 ‘?C.? hetween

Mortgagor, Arvind R, Sheth | and Sudhn Steth his wife ("Borrower™) nnd the Martigagee, Cltitnk, Federnl Sovings

‘ T Bank, o corporation organived and existing under the laws of the United States, One South Dearborn Street, Chicapon, Hlinnis
i oyl GUGO3 ("Lender™),
cﬂ WIEREAS, Borrower Is indebled 10 Lender in the principal sum of LS, $ 25,000,00, which indebledness is evidenced
I by Borrower's note dated UNE 4 190 und extensfons and renewals thereof (herefn "Nate”},
B gl providing for mopihly Instaliments ol principal and fnterest, with the balonee af indebtedness, if et sooner paid, due nnd
el payable on UNE 6 3000 g
o 1O SECURE w Lender the repayment of the indebledaess evidenved by the Nole, with interest thereon; the payment of
all other sums, with interest thereon, mbvanced in gecordance herewith (he protect the seeurlty of this Mortgage; and the
EL, performancee of the covenants and agrecments of Borrower herein contained, Borrower does herehy mortgage, grant and
. :"5 convey 1o Lender the Tollowing deseribed property tocated in the County of Cookd, Stute of Hinais:
S
vz
by LOT 4, BLOCK 6, IN THE URE ADDITION TO HOVFMAN ESTATIS, {LLINGIS, BEING A
: SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, AND
ul THE SOUTHEAST 1/4 OF THE NORTREAST 1/4 OF SECTION 17, BOTH IN TOWNSSLIP 41

NORTH, RAMNGE 10, EAST OF 'THE THNIRD PRINCIPAL MERIDIAN, IN COOK COUN'IY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED WI'TIl THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, ON QCTOBER 30, 1978 AS DOCUMENT
NUMBER 24,693,764, IN COOK COUNTY, ILLINOIS,

16 - AT
LN, No, 071641 11-084-2000 DRI‘UE

which has the adidress of 112 West Dovingion Betvr, Hoftmnn Estades, 11 60194 (herein "ropernty
Address”):

TOGETHER with all the improvements now or hereafter erecled on the property, and all cascients, rights,
appurtenances and rents all of which stall beadeemed o be and remaln o part of the property covered by this mortgage; and ull
ol the foregoing, wgether with said property (ot the leasehold estate i s Morggage Is on i leaschold) are hereinafier referred
1o us the "Property.”

Borrower covennnts thal Borrower is lawiti seized of the estate hereby conveyed and has the right 1o morigige, grant
and convey the Property, and that the Property is aaeasambered, exeept for enenmbranees of record, Borrower covennts thit
Borcower warrants and will defend generatly the tidede the Property against alb claims and demimds, subject 1o encumbriviees
uf record.

Unitoem Covennnts, Borrower and Lender covenant aasbagyee bs follows,

1. Uayment of Peincipnl nnd Interest, Borrower shutl'nraaptly pay when due the prineipad and inierest fndebiedness
evidentced hy the Note and Inte charges s provided i the Note,

2. Application of Puyments, Unless applicable lw providesotherwise, all payments recefved by Lender ander the Note
and pacagraph ! hereof shail be appiicd by Lender fest (o interest payabicon the Note, und then o the principsd ol the Nowe,

3, Prioe Muertgnges wnd Deeds of Teasty Chineges; Liens, Barrowe! shiall purl‘urm nil af Borrower's obligntions vider gy
mortgage, deed of trust or other seeurity agreement with g flen whicn has pearity over this Mortgage, including Dorrower's
covennnts Lo make puyments when due, Borrower shall pay or cuuse (o bepaid ol lixes, assessments sad other elarges, tnes
and impositions attsibuinble to the Property which may nttuin o priority over shis'mortgage, nnd leasehaold payments o ground
rents, ifany.

4. Hazard Insurance, Borrower shall Keep the improvements now exisungozigrenlior ereeted on the Property insured
agninst loss by fire, hazards Included within the term "extended coverage”, wnd such otleshuanrds as Lender may require and in
such amounts nndd for such periods as Lender may reguire.

‘The lnsuranee carrier providing the Insurnnce shall be chosen by Borrower subject (o spporaval by Lender; provided, i
such approval shall not be unrensonably withheld. AR insuranee policies and renewals ihercofshall be in o form aceeptabie
Lender and shall include a stundard mortguge eliuse in Givor of aod (o a form sccepiable W Lapder. Lender shili nve the right
o hold the pollcies nnd renewils thergol, subject 1o the terms of nny morggage, deed of trust orsdes cecurity ugreement with o
Hen which hos privrity over this Morgage.

In the event of joss, Borrower shall give prompt natlce o the insuranee earrler and Lender. 4 Znder mny muke prool of
loss if not made promptly by Borrower,

11 the Propecty is abundoned by Borrower, or i€ Borrower Tuils 1o respond 10 Lender within 30 days (rom the dule notice is
malled by Lender to Boreower that the {nsuranee carrfer ofters to seitle s clain for insurinee benetlts, Lender is aulhorized to
colleel and apply the insurahce proceeds a1 Lender's option cither to restoration or repair of the Property or 1o the sums
secured by this Mortpape.

8, Preservition nnd dalnteannce of Property; Leaseholds; Condominbrms; Plonned Unit Developients. Borrower shall
keep the Properly in good repuir and shidl not commit wasie or permit impairment or deterioration of the Praperty und shall
comply with the provisions of any lease (Fihls Mortpage is ona leasehabd I0his Morigage Is on o unit in g condominium or a
planncd unit development, Borrower shall perform all of Borrower's obligntions ander the dectaration or covennnis ereating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or plinned anlt
devetopment, and constituent dociments,

6, Proteeton of Lender's Security, I Borrower fails W perlorm the covennnts snd sgreciments contained in this Mortgage,
ar i any action or praceeding bs commeaced which materinily nlfects Lender's interest in the Praperty, then Lender, ot Leader's
aption, upon notiee e Borrower, muy make such uppearances, disburse suel sums, Including reasonabic sitorneys' fees, and
tuke such action as is aeeessnry (o protect Lender's interest, If Lender required morigage insurance ns u conditfan ol muking
the loan seeured by this Mortgage, Borrower shall pay the premiums required to madninin such insurance in cfieet undl such
thme ns the requirement for such insuranee teeminates in accordance with Borrower's and Lender's writien agreement or
applicuble low,

- Any nmounts disbursed by Lender pursunnt (o this pavagraph 6, with fnterest thereon, at the Nuie riite, shall become
additional indebledness of Borrower sceured by this Mortgage, Unless Borrower nnd Lendor agree (o other teems of paynrent,
such amounls shalh be puyable upon notiee (tom Leader o Borrower requesting payment shereoll. Nothing contained in this
paragriph 6 shall require Lender 1o lncur any expense or ke any action hereunder.
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7. Inspection, Lender n¥8y make 0T Cause 10 be a8t ruson STeS upon ahd insflections of the Property, pravided

that Lender shall give Borrower notlee prior (o any such inspection specifying reasonable cause therefore related (o Lender’s
interestin the Property,

8. Condemnatlon, The procecds ol any award or ¢laim Tor dumages, divect or conseguenting, In connection with any
condemnution or ather iaking of the Praperty, or part thereof, or for conveyanee In Hew of condemnation, are hereby nssignel
and shall be prid to Lender, subject to the terms of any morigage, deed of trust or other seeurlty agreement with a lien which
has priority sver this Morigage,

9, Borrower Not Relensed; Forliewranee By Lender Not u Walver, Extension of the time for poyment ar moditication of
amortizatlon of the sums secured by Wils Mortgage granted by Lender to any successor In interest ol Borrower shall nat opernte
o release, in uny manner, te tHability of the original Borrower and Borrower's successors In interest. Lender shall not be
required to commence praceedings agninst such successor or refuse 1o extentd tme for payment or otherwise modify
amortization of the sums seeured by this Mortgage by renson of nny demand made by the originil Borrower and Borrower's
successurs o interest. Any forebearnnee by Lender [n exerelsing nny right or remedy heccunder, or otherwise ntforded by
applicable law, shall not be o waiver of or preclude the exereise of nny such right or remedy,

[ Successors nnd Assigns Bound; Joint and Several Linlility; Cossigners, The covennats and agreements herein
contained shall bind, and the rights hereunder shall {nure to, the respective successars und assigns of Leader und Borgower,
subject to the provisions of paragraph 18 hereal, All covennnts and agreements of Borrower shatl be Joint and several, Any
Rorrower who co-signs this Mortgage, but does not exceute the Note, (n) §s co-signing this Mortgage only o morignge, pramt
and convey that Borrower's [nlerest in the Praperty 1o Lender under the terms of this Maortgage, (b) s not personnlly Hable un
the Nate or under this Mortgage, and () sprees thint Leoder and wny sther Borrower hereuwater mny agree 1o oxtend, modily,
forbear, or make noy other necomnioditions with regard to the terms of this Mortgege or (he Note withowt That Barrower's
consent and withost veteasing that Boreower or modilying this Moetgage us to that Borrower's interest in the Praperty,

11 Notlee, Exeent for any notice required under applicable lnw (o be glven In nnother manner, (a) any notice 10 Borrower
provided Yor in this Morgage shail be given by delivering it or by malling such notlee by certified mall nddressed 1o Burrewer al
ihe Property Address Or L such other sddress ns Borrower may deslgnate by notlce to Lender as provided herein, and (b) uny
notiee to Lender shaliog piven by ceetilicd mail to Lender's nddress stated herein or 1o such other address as Leader may
desipgnate by notice W Boezoeseer ns provided hereine Any notice provided for In this Morgeage shall be deemed (0 have been
pivei to Borrower or Lended when given I the manner designuted herein,

12, Governlog Law; Severab?ity, The state nnd loen! lws nppiicable to this Mortgage shall be the laws of the Jurisdietion
in which the Property is locaied, fhe foregoing sentence shull not imit the upplicability of Federal lnw to this Morigege. In
the event that any provision or etiase of this Morigage or the Note conllicts with applicable w, sueh conllive shadb net alfect
other provisiuns of this Martgage or e Nole which can be given elTect without the confliciing provision, and to ihis end the
seovisions of this Mortgage snd the N sve deelired 10 be severable, As used heredn, “costs®, "expenses™ amd "alioeneys® fees”
invtude all sums o the extent not prohiblied by-aopticutle lw or Hmiied herein,

13, Uorrawer's Copy. Barrower shafl e furnished o conformed copy of the Note imd of this Morgape a1 the dime of
exccution ot after recordation hereof,

td, Rehabiiitution Loun Agreement, Bortose=shall tlfill all of Borrower's obligatlons under any home rehinhilitation,
Improvement, repair, or other toan ageeement whichi Borrower enters fnto with Lender, Lender, al Lender's option, may
require Borrower o exeeule and detlver to Lendersama lorm aceeptable 1o Lender, an nssignment of any rights, claims or
delenses which Borrower muy have agninst pieties who suzsply lubor, materinds or services in connection with improvements
made Lo the Property.

15, I'runsfer of the Property or o Benedleinl Interest e Pageower, [ nll or any part of the Peoperty ar an lnterese {n QL8
sold ar transterred (or i a beneticing inerest in Borrower Is s61d/oz trunsferred and Borrower is nota naturnl persen) without
Lender's prior written consent, Lendér may, at lts option, regubee immediate puysent n full ol all sums seeured by dhis
Morigage. However, this option shall net be exercised by Leade? PPegercise is prohibited by federal liws s of the date of 1his
Morigge.

It Lender exercises this option, Lender shall give Borrower nodeds of aecelerntion, 1Mie netice shadl provide o period of
not less than thirty (30) days frone the dute the notice Is delivered or wmedcd within which Borrower must rny ull sums seeured
by this Morlgnpe, 1T Borrower fils 10 pay these sums prior 1o the expirstiva otithis perlod, Lender may invoke any remedles
permitted by this Morigage without further notice or demand on Borrower,

NONUNIFORM COVENANTS, Dorrower and Lender further covenant snd agree s folfows:

16, Accelerntion; Remeies, Bxeept as provided In paragraph 15 hereol, uponsasorrower’s breach ol nny covenant or
apeeement of Borrower {n this Mortgape, iscluding the covenants W pay when duc iy tuis secared by this Mortgoge, Lender
prior to aeceleration shail give notice to Borrower as provided in pnragraph 11 hereof spechiyiog: (1) the breach; (2) the uelion
required ko cure sueh breach; (3 o date, Bot ess thun 10 days from the dute the podee isoaailed o Borrower, by which such
breach must he cured; and (4) that failure to cuire sueh breach on or before the dawe speetiea o the notice may resull in
accelerution of the sums secured by this Morigage, Toreclosure by Judicind proceeding, nnd saeafahe Property. The notlee
shall tuether intorm Borrower of (he right o relfostale sfier aceelerntion and the right to assert inabdforeclosure proceeding
the nunexistence of o defuult or any other defense of Borrower (o neeelerntion snd Toreclosure, 10 Feeneh s nat cured on or
before the die specified in the nodee, Lender, ol Lender's opdon, may declite all of the sims seeured by thls Mortgage to be
immuedjately due and puyable without further demand and may foreclose this Mortgage by judicial procecdiaps, Lender shall be
entitled o colleet in such proceeding all expenses of foreclosure, including, but not imited to, reasonuble aiorneys’ fees aml
vosts of documentary evidence, abstracts nad title reports,

17, Borrower's Ripht to Reinstote. Nowwithstanding, Lender’s aceeteration ol the sums segueed by this Morigago due 1o
Barrower's breach, Borrower shall have the right o have any proceediogs begun by Lender (o enforee this Morognge
discontinued ot any time prios o entry of u Judgment enforcing this Moriguge He (1) Borrower pays Lender all sums which
would be then due under this Mortgage and the Noie had no necelerntion oceurred; (b) Borrower cures all drenches of uny
ather covenatts or apreements ol Barcawer cantained fn this Muny,uf,u'. ey Borrawer piys ol reasonnbie expenses incurred by
Lender o enforeing the covenants and agreements of Borrower contalned in this Morigape, and In enforeing Lender's remedies

as provided (n puragraph 16 hereal, fncluding, but not Hmbied w, reasonable sttarneys’ fees; and (4) Borrower mkes such action
as Lender may reasonably require 1o assure thul the Hen of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secuved by this Morgage shall continue untmpadred. Upon such piyment nind cure by Borrower,
this Mortgage and the obligations seeuredd hereby shall remain in full toree apd elfect us i no sceeleration had oceurred,

18, Asslgnment of Rentss Appolptment of Recelver, As addltionat sceurity hercunder, Borrower hereby ussigns to Lender
thie rents of the l’ruvc:rly. provided that Borrower shall, prior to aceeleralion under parngraph 16 hereol or shandonment of the

Property, have the cight to colleet and retain such rents as they become due tind paynble.

Upon aceeleration under paragraph 16 hercol or abandonment of the Property, Lender shall be entited to have o
receiver appointed by a court w enter ypon, lake possession ol and mannge the Property and to collect the rents of the
Property including those past due, Allrents cotlected by the receiver shall be apptied fiest to payment of the costs of
manngement of the Property and collection of rents, including, but not Hmited to, receiver's fees, premivios on reeciver's hands
and reasonuable artorneys’ fees, and then (o the sums seeured by this Moctgage. The receiver shall be Hable to account only foe
those rents actunlly recelved,
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