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State of Iinois MORTGAGE THA Caic No,
1316062999 77038

604023867

o 8029 n e
' THIS MORTGAGE (“'Security Instrument'') {8 mude on S June  Tth, 1998 ‘ “ 70278
The Mortgagor is
- ISI0RC GONTALEL,  AND MARIA GOMIALEZ, , #ilS NIFE
e MARTHA GONIALEIL, SPINSTER
whose address is

v 3127 N CLYBOURN CHICcAGO, IL 60618

. , ("*Barrower™), This Securlty Instrument Is given to

MARGARETTEN & COMPANY, INC,

which ts organized poat existing undler tie lnws of the State of New Jerasey , And whose
acldress is Jone Ronson Road, lselin, New Jersey, 08830

{"*Lender'’). Borrower owes Lender the princlpal sum of

One Hundred Fourteen Thousand, One Hundred E-dghty and 00/100

Dotlars (LLS, $ 1147, 7¢75,00 ). ‘This debt is evidenced by Borrower's node dated the same date as this Security
Insteument ('‘Note'), whh.ll proviaes for monthly puyments, with the full debe, iT not pak! earlier, due and puyable on
. July 1st, 202 .T'his Security Instrument secures to Londers (u) the repaymient ol the debt evidenced
R by the Note, with inderest un(I all reney 2 ..s. extensions and medifienlons, (b) the puyment of nll other swmns, with interest, ndvanced
under Parngraph 6 to protect the security ol this Securlty Tnstrument; and (¢) the performance of Borrewer's covenants and
. agreesients under this Security Instrumers’oocl the Note, For this purpose, Borrower does hereby morignge, grane und convey
to Lender the following deseribed property loeeisd In
COOK County, lHlinots:
: LCT 31 IN BLOCK 13 IN CLYBOUR AVENUE ADDITION TO LLAKE VIEW AND é‘g
C e CHICAQO IN THE NORTH WEST 1/4_ 208 SECTION 30, TOWNSHIP 40 NORTH, >3
‘ RANQE 14 EAST OF THE THIRD PRINCLFAL MERIDIAN, IN COOK COUNTY, ~]
ILLINOLS, PIN #14~30~1J0~020-~0000 8
~J
¥4
DEPT-01 RECORDING 14,29

TEP999  TRON 7435 06/08/90 11114500
07878 $ G M ~P- 27NV EH
COUK COUNTY RECORDER

which hus the address of
arav N CLYBOURN CHICAQO, 1L 60610

TOOETHER WETH all the improvements naw or herenfter erected on the property, ad all casements, rights, appurtenances,
rents, toyaltics, naeral, odl nid gus eights and peofits, wator sighits amd steck and all fistares now or hereafter u purt of the property.
Al eeplacements and addittons sholl atso be covered by this Sccurity Insteument. All of the foregoing s referred to In this Security
Instrwnent as the ' Propecty,”’ [{»]

BORROWER COVENANTS thut Horrower is lnwiully seized ol the estate horety conveyed und has the right 1o mortguge,
peant and convey the Property and thit the Property b wivmceumbered, except for encumbrinces of record, Borrower warrmngs 02

and will defens generally the dtle to the Propecty against all claiing gnd demands, sublect to nny encumbrances of record, :::%
L Payment of Princlpa), Interest nadd Lite Charge.  Borrower shall pay whon due the principal of, and interest on, the debt f_‘?!
evidenced by the Note and tate churges due under the Mote, (@.9)

2. Monthly Payments of Yuxes, Insupnee and Other Clinrges,  Borrower shudl Inciude In ench monthly payment, together
with the principal and Interest s set foreh i the Note and any lute elurges, an Installinent of any (i) tuxes and special assessinenis
levied or ta be levied npadnst the Property, (b) lenschold puyments or ground vents on the Property, and {¢) premiums for insuranee
recuired by Paragraph 4,

TILLINES YHA MORTGAGE
MAR-I0N Puge | of 4 (Hev, 11749
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8. Fees. Lender may culltUchQzEuElIclelmQ G @ E) Y 8

U, Groupds for Aceelerition of Debt,
(1) Default, Lender mny, except as limited by regulntions {ssued by the Seeretary in the cose of payment definhts, require
immedinte payment in full of all sums secured by this Security Instruntent IF:
(ir Borrower defaults by lailing to pay in full any monthly payment required by this Security Insteent prior (o or on the
due date of the next monthly payment, or
(1i) Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Irstrument.
(b) Snle Without Credit Approval. Lender shulf, with the-prior approval of the Seeretary, require inmedinte puymunl in full
of all sums secured by this Security Enstrument if;
(i} All or part of the Property is sold or otherwise transferred (other than by devise, deseent or operation of law) by [hL
Baorrawer,
(i) The sale of other transféris plrrsmim tea ¢omract'ofidle {or by deed, if there Is no contract of sale) exzcuted no later
than 12 months (24 monthd'if llm*l"roperly & nal the prlnclpat or secondary residence of the Bnrmm.r) ufter the date on
which this Security Inserument lédéciited, -and -~ N
{iii} The credit of the purchaser or grantee hns not been npproved in accordnnee with the requirements af the bcc.rcmry
() No Wadver, [F circumstances aveur that would permir Lender (o require immeddinte payment in full, bul Lender does not
require such payments, Lender does not waive its rights with respect to-subsequent events,
() Regulations of HUD Secretory. In many circumstances regulationy lssued by:the Sceretnry will limis Lender's rights in the
case of payment defaults (o require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize avrllerstion or foveclosure if not permitted by regulations of the Scevetary.

10. Reinstatement.” Boerower has a right to be reinstated if Lender hns required immediate payment in lull because of Borrower's
failure o pay an amount dus under the Note or this Securlty Instrument, This right applics even after foreclosuce pr oceedings are
instituted. To reinstute the Serarl y Instrument, Borrower shall tender ina lump sumeall amounts respilred to bring' Barrower's nccount
current including, 1o lhc exteni ihay are obligations of Barrower under this Security Instrinment, foreclosure costs md rensonable and
customilry attorheys? Tees whth exponses m)pcnly nssociated with the foreclosure proceeding. Upon relnstatenent by Borrower, this Seeurity
Insteuni@nd afid the obligaons that Laeoutes shall feBinin in effect oy 1T Lender hnd not required immediate payment in full. However,
Lencler is not sequired to permit reinstite/ vt i (1) Lender has accepted relnstatesnent alter the commengement of foreclosure proceedings
within two yenrs inmediately preceling the cormencement of w current forectosuse proceeding, (i) veinstutesant will piectude foreclosure
an different grounds in the future, or (iif) reiassabdaent witl ndversely nffiect the priority of the lien created by this Security Instrament.

11, Burrower not Relensed; Forbeamnee by Levderaot u Wadver,  Extension of the thime of payment or moditication of smortization
ol the sums sectired by this Seeurity Instrement grantea by Lender to nny suecessor in interest of Borrower shnll not operale to release
the linkility of the origingl Borrower or Borruser's suctesior in dnterest, Lender shall not be required 10 cominence procesdings against
any successor ininterest ar refuse o extend time for payraent or otherwlse modify omortizaton of the sums secured by this Security
{nstrument by reason of any demand made by the eriginglledrower or Bocrower's successors i (nterest. Any forbearanoe by Lendes
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or retedy,

12, Suceessaes windl Assigns Bound; Talng und Severnd Tlulidty, Co-Signerr,  The covenants and agreemenis of this Seenrity
tnstrisment shall bind and benelit the successors and assigns of Fapder undl Borcower, subject 1o the provisions of Parngraph 9().
Borrowee s covenants sutd agreements shall be joint and severul, Any Haerhver who co-signs this Securlly Instoiunent but does not exeeule
the Note: ta) is co-signing this Sceority Instrument only to mortguges,igtan? wed corvey that Borrowsr's fnterest In the Property under
the terms af this Security Istrunient; (b) is nut personally obiligiied to pay o i seeuredd by This Sceurkty Tnstenmients and () agrees
thut Lender ond any other Dorrower muy agree to sxiend, modity, forbenr aranike any accommoditions with vegand to the term of
this Security {astrument or the Mote without tha Ilus.l;qul’s LNt e Els

13, Nalices.  Any notive 1o Horpower provided Tor in this "u.urlly lmuumunl shull be given by dedivering it or by mailing it by
Firat clivss mail ualess applicable Jow requires use ot another method, The notice st ullte dieeeted 1o the Property Addeess or any ather
nddress Harrowen desigtiates by sotive o ] ender, any nuples 2o §; Candler st O Blven Ly Firgadss madl 1o bender's address stated herein
or any addiess Lemder designates by natice to Horrower, Any natice provided for by this Scevdivednstiionent shall be deemend 1o hawe
heen given o Norrower or Tender when piven oy provided n this Paragraph.

14, Guyerning Luw; Severnblity,  This Security Dnstrument shull e gavernwee by edernt L and the o of the jurisdiviion in
which the Property is [ocuted. In the event that oy proviy on or clause of this Secarlty Insirament ovidhe Mate conllicts with applicabde
L, sueh conflict sl net alTeet other provisions o this Seeurity Instrument ar the Note which can be glvin el ot witheut the conflicting
pravision, T this end the pravisions ol this Security Tng rument and the Note wre deelared to be sevenstie.

15, Norrower's Copy,  Barrosser shall be given one conformed copy al this Security nstewmsient,

Atr, Assignnient of Renis,  iloviower unconditionully assigns and transfers to Lender all the rents and revesursaf the Property,
Horrower authorizes Lender or Lender's wgenss focalleet e rents and revenues ol hereby direets ench tecant of the'Property lo pay
the rents o Lender or Lender s agents, Elawever, priog to Lender's aotive 1o Borrower ol Borrower's breach of any cavwenant or agreenicnt
in the Seeurity instewment, Borrower shall collet wnd receive all rents sl revenues of the Praperty as trusiee for the benellt of Lender
ancd Boriower, This assignment af rents constitutes un asolute ussignment ahd 1ot am asslgnment tor additianal seeurlty ondy,

I Leader gives notice of breach to Borrower: () all reats received by Burrower shutt be held by Borrower s teastee for henaflt
ol ender unly, o be appiled 1o the sums secured by the Security basteament; (b) Lender shmll be entitled to collect and reeeive alt of
the tents of the Praperess wndd (¢} ench tenant of the Propecy shall pay all rents due and wnpadid to Leder ar Tender's agent on Lender's
swriten demand Lo the tenant,

Borrower has not executed] any prior ssionmient oF 11 e rents and hay not and will not perform any act thint would preseat Lende
from enervising s vights umles this Paragiaph §6,

1 ender shull nor be reguired o enter upon, ke cot trol of or mainmin the Property hefore or after piving notice of breaeh to
Rarrower, Hlowever, Lender ar a judiclully appobited reecqver many oo so at sny tiine there b a breach, Any appliention of rents shali
Nt ChEe oF witive iy detinlt o mvadidate any othes tight ar remedy of Lender, 'Fhis nassigniment of rents of the Property shad tenmipute
when the debt secured by the Seeurlty Instewment iy padi? g full

17, Burrower ugrces that should this Securlty fasterment wnd the Note seeurad thereby nod be eligible for wsursnee under the
Matiodtal Flousiag At within sixty (003 diys fron the dite hereof, Conder inay, st s optlon and motwithainding anyihing in Patugraph
9, requine inmediite pavinent m full of alb saiks seeured oy this Seeurity Instrument, A written statement of any authorized agent of
the Sectetary dinied subsequent 1o sisty (603 duys From the date hereof, dectining o (nsuee thils Securlty Insteaineos and the Note securesd
thereby, shall be deemed conclusive proor of sueh inelighhl diy, Notwlihsiunding the foregolog, this option may not be exeteised by Lender
whien the uaavailability of inswrnee is solely due to Leader's fallure (o remit 4 moigige insaranee premium to the Secretary.

LLLENOINS FHA MORTGAGE
MALGII00 Puge X aT 4 ([tex. 11780
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FAEA ASUUMPTION RIDER TQ
MORTGAGR / DEED OF TRUGY

This assumption Rider is made this Tth day of
Junu ty9oand is incorparated into and shall be deamed to amend
and supplement the Mortgage/Deed of Trust or Security Oeed (the.
"Sacurity Instrument®) of the same date, given by tha undarsigned.
{the "LesTower") to secura Borrower's Note to Margaretten &
Company, irnc, and or/its aasigna of the same date and covaring the
property descyibed in the Security Instrument located at:

3¥27 N, Clybourn, Chicage, 11 00018

%({b) Sale without Crecit Approval,

lender shall, if permittus by applicable law and with the prier
approval of the Secretary, ‘zouire immeciate payment in full of all
the sums secured by this instrusment if:

(L} All or part of the Property is otherwisa transferrad (othear
than by devisa or deacent) by the Porrowws, and

(11) The property ils not cccupied by fita purchasar or grantes: as.
his or her primary or secondary vresidercd, or the purchaser or
grantea does so occupy the property but ois or her credii has not
been approved in accordance with ihe requiraants of the Secratary.
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