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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1001 8. WASHINGTON ST.
NAPERVILLE, IL 60366

S0<714377

[Bpace Above This Line For Pacording Defa]

MORTGAGE

THIS MORTG2GE (‘Security Instrument”)isgivenon . .. ... JUNE .6TH
19.90... The ' motgagor is . JOSEFH ,DELFINL, ,A. NEVER MARRIED. PERSON

390503351

(“Borrower ). Thie Security Instrument is given to . Mid Americs, .
. Federal Savings av4 ".2an Association * , which is organized and exiltlng
under the laws of . ./ I!JTITED STATES .OF. AMERICA end whose address ia
AQ MEST.47TH STREE" . HESTERN . SPRINGS, . IL. 60558 .+ ("Lender").

. Borrower owes Lender the ,:rmc:pa! sum of . THEN’BY SEVEN. THOILSAND . SEVEN HUNDRED AND .NO/£100. .

- Dollars (118. 8 ... .27,700.00.). This debt is evidenced by Borrower's note
dated the same date asthis Security Instrument (“Note"), which provides for monthly payments, with the fulldebt,
if not paid earlier, due and payablz o~ ... JULY..18T., . This Security Instrument
secures to Lender: (n) the repayment ¢/ the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of al’ ot} er sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; ana(c)the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this jurpose, Borrower does hereby mortgage, grant and convey to Lender
the foliowing described property located in County, Illinois.

UNIT NUMBER 2307 IN BOARDWALK CONDOMINIUM AS DELINEATED ON A BURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE. Lors 1 TO 3, 11 TO 1¢& IN C.U.
GORDON®S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION OF

LOTS 5, 6, 23 AND 24 AND THAT PART WACATED SCHOOL TRUSTFES® SUB~
DIVISION BETWEEN SAID LOTS IN SCHOOL /(fHUSTEES® SUBDIVISION OF PFRACTION-
AL SZCTION 16, TOWNSHIP 40 NORTH, RANCE 14 ZAST OF¥ THE THIRD PRINCIPAL
MERINDTAN, IN COOK COUNTY, ILLINOIS, WHISH SURVEY IS ATTACHED AS

EXHIBIT "C", TO THE DKCLARATION OF CONDQMIMIUM RECORDED AS DOCUMENT
NUMBER 25120912 TOGETHER WITH ITS UNDIVIUED TTIRCENTAGE INTEREST IN THE
COMMON ELEMENTSﬂl :

' B 1’_‘ s v e

-y

*n/k/a MID AEMRICA FEDERAL SAVINGE BANEK.

QUNTY, ILLINOIS
CODK COPAR RECLHE

1990 JUN -8 P4 & 7 gQz7 1477

P.I1.N. 14163000321170
which has the addross of . 4343 NORTH CLARENDON UNTT 2307
{Street}
(*Property Address');
IZIP Code]

TOGETHER WITH all the improvements now or hureafter erected on the property, and al! sasemants, rights
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additionashall also be covered by this Security Instrument.
All of the foregoling is referred to in this Security Instrumaent as the *'Property.”

T L e

BORROWER COVENANTS that Borrnwer is lawfully seised of the estate hereby conveyed and han the right
to mortyage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of
record. Borrower warranta and will defend genorally the title to the Property against all clulms and demands, subjoct
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenuants
with limited variations by jurisdiction to constitute a unitform security insirument covering real property.

WP D I S

ILLINGIS —Single Farity—FNMA /FHLMC UNIFORM INSTRUMENT form 3014
POL.

800083 A rev 0/88
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if Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Lnspection. Lender or its mgent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a totwal laking of the Property, the proceeds shall be applied to the sums secured by this Security
tastrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree i wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower {ails to respond to Lender within 10 days after the date the notice is
given, Lender is pathorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secrirod Oy this Sucurity Instrument, whether or not then due.

Uniess Lend<iand Borrower atherwise sgree in writing, any application of proceeds to principal shali not extend or
postpone the due dat? of the monthly payments referred o in paragraphs | and 2 or change the amount of fuch payments,

10. Borrowe: (4.t Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorrication of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali (1t operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shal! not be required <o .2ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariio/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrc «¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Grercise of any right ar remedy.

11. Successors and Assigns 3o.57%; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Securily Instrurnent; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an/ (¢) »grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations wivk'rzgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securitly Instrument is subject to a law which sefs maximum loan
charges, and that law is finally interpreted so thatl the interest or other loan charges collscted or to be collected in
connection with the ioan exceed the permitted limits, then; (3 any such Joan charge shall b* reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) <y sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuoie 2o meke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [['a refunc reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablr acrording (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy Inszrument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take tiie s17ns specified in the second paragraph off

ragraph 17,
Pe 14. Notices. Any notice to Borrower provided for in this Security Instrumeit gliall be given by delivering it or by
mailing it by fiest class mnil unless upplicabie law requires use of another method. iliic riotice shall be direcled 10 the
Property Address or any other address Borrower designates by notice 10 Lender Any‘nolics 10 Lender shall be given hy
first class mail 1o Lender's address stated herein or any other address Lender designates by nitice to Barrower. Any notice
provided far in this Security Instrument shall be deemed 10 have been given to Barrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severabitity. This Sccurity Insirument shall be governed by federal lav-and the taw of the
jurisdiction in which the Property is located. In the evert that any provision ot clause of this Securiy” Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiranjent or the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Security (=s7cument and the
Note are declarec to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If sll or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immedidle payment in full uf all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law an of the dute of this Secunty Instrument.

If Lender exercines this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not kesa then 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration ol thi peniod, Teader nigy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior 10 the earlier of: (4) § days (or such other period s
applicable law may specify for reinstatement) befare sale of the Property pursusnt Lo any power of sale contained in this
Security Instrumeni; or (b} entry of a judgment enforcing thus Secunity Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would he due under this Securily Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (v) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited 1o, reasonable sitorneys' fees; und (d) takes such sction as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligstions secured hereby shull remain fully effect;ve as if no scceloration had
occurred. However, this right 1o reinstate shall not apply in the cuse of acceleration under prragraphs 13 or 17,
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{1 Year Treasury Index—Rate Cape)

THIS ADJUSTADBLE RATE RIDER is mude this .OTH... day of ... JUNE ... 19 .90, and is
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security feed (the
“Security Inatrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Horrowur's Adjuauble
Rate Note (the “Note™) to... MIDAMERLCA. FERERAL SAVINGS. BANK. .. -
........................................................ von snerersccreinnens {URE “Lender™) of the snme date and covenns lhe pmpony dcunbed in

the Securily Instrument nnd located at:

w8353 NORTH., CLARENROMN. UNLT. 2307, . SULCAGH o« LLLINOLS. 00GLI e

{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ApmTIoNnal. COVENANTS, In addition 1o the covenunts und agreements made in the Security Instrument, Barrower
snd Lender furti=r covenant and agrec as {ollows:
A, INTERESY ZATE AND MONTHLY PAYMENT CHANGES
The Note provides fooan initial interest rate of w2 2 3725, The Note provides for changes in the interest rato and the

monthly peyments. a2 IDllows:
4. INTEREST RAT: 2680 MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ will pry ‘nay change on the first day of .. JULY - e e 19 9% and on that day
every 12th month thereafier.  7:=<h date on which my interest ratc Lould o.hnngc % o.allcd a "Change Date.”

(B) The Index

Beginning with the first Change Urie, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securilicy agjusted to a convtant maturity of 1 year, as made available by the Federal
Reserve Board. The mast recent Index fiqure availabie as of the date 45 days befare cach Change Date is called the
“Current Index.™

If the Index is no longer available, the Note Holder will choose a new index which is bused upon comparabie
information. The Mote Holder will give me noticr’ £ this chaice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will colculate my new interest rale by adding EWOD. ANQ.THREE ...
QUARTERS...........o.oc0 percentage points (... &~ 1530...%)} t¢ th: Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-¢ighth of one percentaye point (U.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate vaidl the next Change Date.

The Note Holder wilf then determine the amount of the meitlily payment that would be sulficient to repay the
unpaid principa! that ! am expected 10 owe at the Change Dute in lulizn the maturity date at my new inlcrest rate in
substantially cqual payments. The result of this calculation will be the rew amount of my monthly payment.

(D) Limits on Interest Kate Changes
The interest rete | am requires) o pay at the first Change Date will not be'gisaver than ... A A+ 3.7.5... % or less than
....... 9.:375..........%. Thereafier, my interest rate will never be increased or dectcassd rn any single Change Dite by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My
tncerest rate will never be greater than ......... N b A TSI % . whick-is calfed the “Maximum Rate™,

{E) Effective Date of Changes AND NO LESS THAN 9.375%

My new interest rate will became effective on each Change Date. | will pay the amount of m! new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my wior.(h’) psyment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount<f my monthly
payment before the effective date of any change.  The notice will include information required by law 1o be given me and
also the titie and 1elephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendeif to read as follows:

Transfer of the Property or a Bencficial Interest ln Borrower, If all or any part of the Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person}
without Lender's prior written consent, L.ender may, at its option, require immediate payment in full of ail sums secured
by this Security Instrument  However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Insirument. Lender also shall not exercisc this option if: (a) Borrawer causes 1o be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that lender's security wiil not be impaired by the loan
assumption and that the risk of a breach of any covenat or agreement in this Security Insirument is acceptabie 1o
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent (0
the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable Lo
Lender and that obligates the transferee 1o keep all the promises and agreeiments made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Securily Insteument uniess Lender releases

Borrewer in writing.

MULTISTATE ADJUSTABLE RATE RIDER-=ARM 5-2-~Singie Famviy=—Fannie Mas Uniform instrument Foim 800122 POL
Rev. 5/08
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THs CONDOMINIUM RIDER s made this 6. TH e doy OF L N i V000
and is incorporated into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Security Deed (the

“Security Insttument’) of the sumie dare given by the undersigned (the YBorrower™ ) o securs Barrower's Note to
Mid A cerermenn e (Hhe P Lender™)

of the mmé dam.: a.uu.l covering the l’ru{k.'rl deseribed in the Security Instrument and foented a1
- w383 NORTH GLARENBON. UNTT. 2307 . CURGAGD Mt BO0AT. oo et
(Froperty ross

The Property includes a unit in, together with un undivided interest in the common elements ol, a condominsium project

known us: BOARDWALY. CONDOMINIUM

e T T TR IR e “
(the “Condominnim Projeet™) I the owners associntion ar other entity which acts for the Condominium Project (1he
“Owners Assocudion') holds title to property for the benelit or use of ity members or shareholders, 1the Property nlso

includes Borrower's interest in the Owners Assaciation und the uses, proceeds and bencdity of Borrowes's interesi.

RISy

CONBORMINIUM COVENANTS. In addition 1o the covepunts wnd agreements mudo in the Security Invirument,
Borrower and Lender further covenant and ngree as follows:

A. ConZominium Obligations, Borrower shall perform wll of Rorrawer's obligutions under the Condomininm
Projecr’s Constuers, Documents. The “Consttuent Documents” are the: (1) Declurution or any other document which
creates the Conduoinabzinm Project: (i) by-laws; (in) code of regulutions; and {iv) other equivalent documents, Horrower shadl
promptly pay, when Jes, aH daes aid issessmends imposcd pursunat 1o the Constituent Documents,

8. Hazard Inrarviice, So long us the (wners Association maintains, with u generally accepied insuranee cacrier, n
“master™ or "blanket” policy on the Condorpinium Project which is satisfuctory to Lender and which provides insuranve
coverage 1 the amounts, lor/1hy O periodds, and uganst the huzards Lender requires, including fire and hazards includel
withini the term “extended covetaye,” then:

(i} Lender waives-te provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth or
the yeurly premivm installments For hizsrdinsurance on the Property; and

(i} Borrower’s obligution siader Haiform Covenant § to maintion hasard insurance coversge on the Property
is deemed satistied to the extent that the requiced coveruge is provided by the Owners Association policy.

Borrower shall give Lender promipt sootice of any lapse in required huaurd insurance caverage.

in the event of a distribulion of huzacd inursnce proceeds in lien of restaration of repur following u loss 1o the
Property, whether to the unit ar to common eleimraly, sny proceeds payable to Borrower are hereby ussigned and shall be
paid 1o I ender for application (o the sumis secured by e Security Instrument, with uny excess pnid 10 Borrower.

C. Public Lisbllity Insurance. Horrower shal! take such nclions as may be reasonable 10 insure that the Owners
Associalion maintains o public liability insurance policy acleptoble in form, amount, nnd extent of coverage to Lender.

D. Condemnatien. The proceeds of any award or cioem-for dumuges. direct or consequentinl, payable to Borrewer in
connection with any condemnation or other taking of uli or aivy eet of the Praperty, wiether of the Gnit or of the common
elements, or for any conveyance in licu of condemnalion, are hireky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrvaealas provided in Umform Covennnt %

E. Lender's Prior Consent. Borrower shull nut, except aftér adtice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonmeni or terminaiton of the Condominium Projecs, except for abandonment or termination
required by law in the case of substantial destruction by Hre vr other casualts or indthe cuse of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision uf the Constitucn: Documents if vaz nrovision is for the express benefit of

Lender;
(iii) 1ermination of professional management and assumption of self-mund gement of the Owaers Assaciation;

or
{iv) any sctuion which would have the effect of rendering the public linbility insurasice coverage maintained by

the Ownters Assaciation unacceptable to Lender.

F. Remedies. [T Borrower does not pay condominiury dues and assessments when due, taer veasder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionil debt of Borrower serared by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear irid real from the date of
disbursement at the Note rate and shall be payuable, with interest, upon natice from Lender to Borrower reque ting payment.

By S1GNING BELOW, Borrower accepts und agrees to the terms and provisions contained in this Condominium Rider.

e

*n/k/a MID AMERICA PEDERAL SAVINGS BANK,

MULTISTATE CONDOMINIUM RIDER-—Singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
POL




