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MORTGAGE

BCL09026

THIS MORTOAGE (*'Securiiy Jasirument’’) is given on June 5., 1990 ., The Mortgagor(s)
istare) _William W, Korbioaroer and Conchita C. Koxfmacher, Hia Wife .
whose addressfes) istare) _ 6516 _W. . 257+h St., Oak Farest, Illinois 60452
. The Morstgagor(s) is{are) (collectively) referred to herein
as "*Bosrower.'" This Security [nstrument is givoato _ Centennial Mortgage Oo. with i1s prin-
cipel business offices st 1300 W. .¢14,9ina, Park Ridge,_Illinmis 60068
{“'Lender’"). Borrower owes Lender the principai sum ~f U.S. $_ 35%,000.00 et THis dabt s evidenced by Borrower's tiote

dated the same dalc as this Security [nstrument (*Ne te'’), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on . 3% 20D5 .. This Security Insirument secures to Lender: () the repayment
of the debt evidenced by the Note, with interest, and ail 1opJwals, extensions, and modificniions; (b) the payment of all other sums, with in-
terest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreetnents under this Securily instrument and the Nate. Far (bl ,nirposc. Barrower does hereby martgage, grant and coitvey to Lender the
property located in ook County, linois = described in Exhibit A attached to this Security Instrument, which
hasthe addressof 8516 W. 157th St.. Qak Fores:. illinolis 60452 .

Ninois, (“Property Address’’);

TOGETHER WITH all the improvements now or hereafier erected on the aroperty, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas righits and profits, water rights and stock and #.l.fixtures now or hercatler a part of the property. All
repiacements and additions shall also be covered by this Security Instrument. All o7 th¢ foregoing is referred to in this Security Insirument as

the "'Praperty.’’

BORROWER COVENANTS that Borrower is law(lully seised of thie estute hereby con eyed poid has the right to mortgage. grant and con-
vey the Property and that the Property is unencumbered, except for encumbranses of recors). Zarrower wartants and will defend gencrally

the title to the Property mgainst all claima and demands, subject to any encummbrances of recard.

Borrower and Lander covenan! and sgree as loilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note wnd any prepayment and late charges due undar the Nve,

2. Funds for Taxes and Insurance. Subject to upplicable law and if requircd by Lender, Borrower sha)) priv 1o Lender on the day
monthly payments are due under the Note, umil the Note is paid in full, & sum ('Funds'’) cqusl to one-twelfta ~(: (a) yeorly taxet and
assessmenta which may eutain priority over this Securily Instrument; (1) yearly leasehold paymenis or ground renis on (ne ’roperny, if any; (<)
yearly hazard insurance premiums; and (d) yearly morigage insurance premlums, if any, These items are called “escrow liems.'’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of [uture cscrow items.

IT Lender requires the Funds to be paid, the Funds shall be held in an institudon the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender If Lender ts such an institution). Lender shall apply the Funds to pay the escrow
itema. Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow liems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unlest an sgreement is made or applicable law requires interest to be paid to Borrower, Lender shall not he
required 10 pay Borrower any inlersst or carniings on the Funds. Lender shall give Barrower, withoul charge, un annual accounding of the
Funds showing credits and debits (o the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pleged as adds-

tional security for the sums secured by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when Jue, the excess shall be, at Borrower's option, elther promnptly
repuid 10 Borrower or credited 1o Bovtower an monthly payments of Fundas, I the amount of the Funds held by Lender is not sufficient 1o
pay the escrow items when due, Borrower shall pay 10 Lender #ny amount nocessary to make up the deflciency in one Oor MOre pAYMEns as re-
quired by Lender.

Upon payment in fuil of ail sums secured by this Security Instrumenl, Lender shali prompily refund 10 Borrower any Funds held by
Lender. Il under paruraph 18 the Property is sold or acqulired by Lender, Lender shall appty, no later than immediately prior to the sale of
the Preperty or ity &, :!zition by Lender, any funds held by Lender at the time of application as 2 credit againat the sums secured by this

Security Instrument.
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~ J: Application of P-ymenUNQFE Iuﬂdeaj A:L agym Lender under pacageaphs | and 2
shall be applied: first, ro amounts atile afagr S foi . o p nt‘lplldue. o .

4. Prior Mactgages and Dceds of Trust; Charges; Liens. Borrower shall perform all of Horrower'’s obligations under sny mort-
ge, deed of trust or other security sgreement which has priority over this mortgage, lncluding borrower's covenant 1o make payments when

due.

Borrower shall pay all other taxes, assessments, charges, lines and impositions atiribuiable to the Property which may aitain priority over
this Security Instrument, and [easchold paymenis ar ground remts, if sny. Borrower shail pay (hese obligations in the m&nner provided tn
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payiments directly, Borrower shall prompt -

ty lurnish 1o Lender receipts evidencing the payments.

Boitower shall prowmnptly discharge any licn which has priority over this Securily Instrument unless Borrowet: (a) agrees in welling to the
payment of the obligation secured by the lien in o manner accepiable 10 Lender; (b) contests in goad fsith the len by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢) secures {rom the holder of the hien an agreement satisfactory to Lender subordinating the lien to this Security In.
strument. Il Lender determines that any part of the Properny is subject 1o a lien which may atiain priorlty over this Security [astrument,
Lender may give Borrower & notice identifying the lien. Borrower shall satiafy the lien or take onve or more of the actions set forth above

within 10 days of the giving of nolice.

5. Hazard Insurans e, Borrower shall keep the improvements now existing or hereafier erected on (he Property insured againse loss by
fire, hazards included wilhilz the term *textended coverage'* and any other hazards for which Lender requires insurance. if 31l or any part of
the Property is used for renal nurposes, Borrower shall nlso maintain insurance against rent loss. The above insurance shall be maintpined in
the amounts and lor the peri(kis ihat Lender requires. The insurance corrler providing the insurance shall be chosen by Borrower subject 1o

Lender’s approval wiich shall rot Ve unreasonably wicdliheld.

Al tnsurance policies and renewalssbaiv be aceepiable to Lender and shaif include a standard morigagee clause in fovor of Lender. Lender
shall have the right to hold the policier’ard rencwals. I Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. ia the event =i joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

prool of loss if not made prompily by Borrowr.

Unless Lender and Borrower otherwise agree in ariting. insurance proceeds shall be applied to restorarion or repair of the Property damug-
ed, [ the restoration or repair ix economically feasibl and Lender’s security is net lessensd. Lf the restoration or repair is not economically
feasible or Lender's security would be lessened, the i[.:ur'.. ce proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or nat then due, with any excess paid to Borrowe:, 2 Lender has required immeciate payment in full of all the sums secured by this
Security lnstrument pursuant to paragraph (8, Lender may a{ipls the insurance proceeds 10 the sums secured by this Security Instrument with
the excess paid (o Borrower. If Borrower abandons the Property, i does not answer within 30 days a notice from Lender that the insurance
carrier has offered (o settfe a claim, then Lender may coilect the iniurarcs oroceeds, Lender may use the procoeds to repair ar rexiore the Pro.
perty of \o pay sums secured by the Security Instrument, whether o not then due. The Yo-day petiod will begin whoen the notice ls given,

Uniess Lender and Borrower otherwise agree In wriling, any application<f proceeds 1o principal shall not extend or postpone the due Jdate
of che monchly prymems referred to in paragraphs | and 2 or change the amovaiaf the payments. If under paragraph 18 the Property is ac-
quired by Lender, Borrower’s righl 1o any insurance policies and proceeds resaitiop from damage to the Property prior to the acquisition
shall pass to Lender 1o the extent of the sums segured by this Security Inatrumen’ irimedialely prior to the acguisition

6. Preservation and Msintenance of Proprrty; Leaseholds. Borrower sha’i no) desiroy, damage or substantially change the
Property, aliow the Property 10 deteriorate or commit waste. I this Security [nstrument (s oh 4 leasehald, Borrower shall comply with the
provisions of the lesse, and if Borrower acquires fee title to the Praperty, the leasehold and (e ti)le shali not inerge uniess Lendar agrees to

the merger in writing.

7. Protection of Lender's Rights in the Properly; Mortgage Insurance, If Borrover f=iis to perform the covenanis and
agreemenis contnined in this Security Instrument, or there (s a fegal proceeding that may significanily {fixc1 Lender’s rights in the Pioperty
(such as a proceeding in bankrupicy, probate, for condemaaticon or 10 enforce 1aws or regulations), then Lend.r niny do and pay for whalever
Is necessary to protec the value of the Property and Lender's rights in the Property. Lender's actiona may licluz.e paying any sums secured
by & lien which has priority over this Securily Instrument, appeating in court, paying rezsonable attorneys’ fees a7.d » wsring on the Property
1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Hecrrity Instrument.
Uniess Borrower and Lender agsee to other terins of payment, these amounts shall besr inicrest from the date of disbursement at the Note
rate and shail be payable, with Interest, upon notice from Lender 1o Borrower requesting payment.

If Lender requires mortgage insurance as & condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required te malntaln the insurance in effect until such time as the requirement for Lhe insurance terminates in accordance with Bor-

rower’s and Lender's written agreememnt or applicabls law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inapection of the Property. Lender shall give Borrowsr notice
at the time of or prior ta an inspection specifying reasonable cause for Ihe inspection.

9. Condemnation. The proceeds of any award or clrim for damages, direct or consequential, in counection with any condemnation or
other taking of any part of the Property, or {or conveyance in liew of condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the PProperiy, the proceeds shall be applied to the sums secured by this Security Inssrument, whether or not
then due, with any excess paid to Borrower. In Lhe event of & pariis taking of the P.aperty, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (8)

~ the 1otal amount t:.lf the sums secured immediately be.ore the taking, divided by (b} the fair market value of the Property immediately before
" the taking. Any balance shall be paid 1o Borrower.

{ifinois Secoud Mongage Form (Rev, 8/39) Pg. 3

mnme ﬁ'
N

R I T

bSOTLZ06




i
LN

P

¢
£
b
4

- e [ . vy - - ‘.,....‘_,,.!-!

L

:r the Propeny is lblndoncd Borrower orlf, uner notice ; Lndﬂ 1o Borrg hit th !ondé!‘nnor’orfert (o makenn nwnrd orsuitlea

claim for damuges, Horrower raﬂs to respand 1o Lender within 30 days afier the daie the notice fs given, Lender is authorlzed to collect und
apply the proceeds, al its option, efther to restoration or repair of the Property or 1o the sumas secured by this Security Instrumnmend, whether or

not then due.

Uniess Lender and Barrawer olherwise agree i writing, any application of proceeds to principai shall not extend or postpone the due date
aof the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearunce By Lender Not 4 Walver. Extension of the time for payment or niodification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall nol operaie to
refease the tability of the original Bosrower or Borrower's successars in interest. Lender shall not be reguired to commence proceedings
against wny successor In interest or refuse to extend thne fur payment or otherwise modify amonization of the sums secured by this Security
Instrurnem by remasun of any demand made by the orlginul Borrower ar Borrowaer’s successors in interest. Any forbearance by Lender in exer-

cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

t1. Successors and Asstgns Bound; Joint and Several Liability; Co-signers. The covenani and agreements of 1his Security
Lostrument shall bind und benells the successors and nasigns of Lender and Borrower, subject 10 the provisions of parugraph 17, Borrower's
covenanis and agreementa shall be joint and several. Any Borrower who ca-sighs this Securlly Instrumens hut does not execule the Nate: (a)is
cp-signing this Security Instrument only to morigage, grant and convey thar Borrower's interest in the Property under the terms of thin
Security Instrument; /h) is nol personally abligaied to pay the sums secured by this Securlty Instrument; and () agrees 1hat Lender and any
ather Borrower mp, sgrge 1o extend, modify, forbenr or make any accommodatlons with regard (0 the terms of this Security Instrument or
the Nole without that Prrower's consent, and without impairing the enforceability of this Security Instrument.

12. Loan Charges. "/} loan secured by this Security Instrument in subject Lo & law which sets maximum losn charges, and thac taw is
finally interpreted ao that th.c irerest or other foan charges coliected or tn be roliected in connection with the loan exceed the permitied limits,
then: {a} any such Joen charge 1nall be reduced by thie amount necessary 10 reduce the charge to the permitted limlt; and (b) uny sums already
collected from Borrower which ex-¢ec d permitied Himits wil be refunded 1o Borrower. Lender may choose (o make this refund by reducing
the pringipal owed under the Note ol by making & direct payment to Borrower. 1T a refund reduces principal, the reduction will be (reated as a

partial prepayment without any prep~yment charge under the Note.

13. Legisiation Affecting Lender's i’ ghts, If enactment or cxpiration of applicable laws has the effect of rendering any provision
of the Note or this Security fnstrumment unenfarcer i sccording 1o ity terms, Lender, at its option, may require immedinie payment In full of

al sums secured by this Security instrument g muy Invoke any remedies permitied by paragraph 18,

14. Notices. Any notice to Dotrower provided for Y this Security Inurument shall be given by delivering i ar by malling it by first class
mail unless applicable law requires use of another meth . Tliic notice shall be directed to the Property Address or dny ciher address Bor-
rower designates by notice to L.ender. Any notice to Lenderon mi be given by first class mail to Lender'’s address stated herein or any other ad-
diess Lender designuies by notice to Borrower. Any notice proviued for in 1his Securfty Insirumens shall be deemed (0 have been given (o

Borrower or Lender when given as nrovided in rhis paragraph.

15. Governing Law; Severabllity. This Security Instrument 154" be gaverned by federal law and the Jaw of the jurisdiction in which

the Praperty is located. In 1he event thal any provision or clause of ihic Scenrity Instrument or the Note conflicts with applicable law, such

conflict shall not affect other pravisions of this Security Instrument or the'NeLe which can be given effect withous the conflicting provision.
To thix end the provisions of this Securhty Instrument and the Note are declzrer, (o be severabls.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed copy & (e Note and of this Securily Insrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all o '»=y purt of the Propenty ar any incerese tn it s sold
or transferred (or If a bencliclal interest in Borrawer is sold or transferred and Borrower it no( n natural person) without Lender's prior writ-
ten convent, Lender may, at irs option, require immediate payment in full of all sums secured by chis Secutity [nsrument. However, this op-
rion shall not be exercised by Lender I excrcise is prohibited by federal law as of the date o) 1his Sevurlty Insttument.

If Lender exercises this option, Lender shatll give Borrower notice of acceleration. The notice shaliyrovic= a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower inust pay all sums secured by this Securi y Instrament. i Borrower fails
1o pay these sums prior 10 the expiration of this peried, Lender imay invoke any remedics permitted by tisGeurity instrument without fur-

ther notice or demand on Borrower.

18, Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement in this Sccurity Instrum-at or defaull under 1the
Note, Lender may notify Borrower of such breach, aind may, at {ts optlon, require immediate payment in Cull of w1) eurns sevured by 1his
Securily Instrument without further demand snd may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entiied 10
collect all expenses incurred in pursuing the remedies provided in this puragraph 18, including, but not limited to, reazonable atiorneys' fees

snd costs of title evidence.

19. Assignment of Leases. Borrower hereby aasigns 1o Lender all leases of the Praperty and al! security deposiis made in connection
with lteases of the Properiy. Upon Lender's notice to Borrower of Borrowsr’s breach of any covenant or agreement in 1his Security Instru-
ment, Lender akall have the right to modily, extend or terminate 1he existing leases and (0 execute new leases, in Lender's sole discretion. As
used in this paragruph 19, the word “lense’ shull mean *'sublease’ if the Sccurity Instrument is un a leaschold.

2u. Assignment of Rents, Borrower unconditionally assigns and transfers (o Leader the rents and revenues of the Property. Barrower
authorizes Lender or Lender’s agent(s) to collect the rents and revenues and hereby directs each 1enan: of the Property to pay the rents to
Lender or Lender's agenmi{s), except that Lender shall not be entitled (o coliect such rents and revenues if and to the exient such rents and
revenues are being collected by the holder of an assignment of rents which has priarity over this Security Insirument. Prior 1o Londer s notice
to Botrower of Borrower's breach of any covenant or agreement o the Security lnstrument, Dorrower shajl collec? and receive al) renis and
reventes of the Property. The assignment of rents constilutes an absolute assignment and nol on assignment for additional security only,

If Lender gives notice of breach 10 Borrower, and to the extent thut rents are not being collecied by the holder of an gusigninent of rents
which has priority over this security interest: {i) all rents received hy Borrower shall be held by Borrower as wrusiec fur beneflt of Lender
only, to be applied to the suins secured by the Security tnsirument; (i) Lender shall be entitied ta collect and receive all of the rents of the
Propcrty; and (iii) each tenant of the Property shail pay all rents due and unpaid 1o Lender or Lender's agent(s) on Lender®s written demand

to the (enant.
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Borrower has not executed any prior assignmen' of the rents, excepl (o the hoider ol'a
has priority over this Security Instrument and has not and will not perform any act thnl would prevens Lender from exerciving any rfghts

under this parsgraph 20 which Lender presently has, or any rights to which Lender may become entitled bn the future as u resull of the release,

satisfaction or invalidity of a presently existlng assignment of rents.

Any application of rents shall not cure or waive any default or invalidate any other rights or remedies of Lender. This assignment of renty
of the Property shall not cure or waive any default or invalidate rny other right or remedy of Lender. This masignment of rents of the Property

shall 1erminate when the debt secursd by the Security Instrument is paid in full.

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Froperty and al any time therealer Lender
(in person, by agent or by judicially appointed recciver) shall be entilled 10 enter upon, take possession of and manage the Property and to
collest the rents of ihe Property, including those past due, pursuant to paragraph 20 hereof, However, Lender sthall be under no obligatlon to
enter upon, take control of or maintain the Property. Any rents collecied by Lender or the receiver shall be applled Tlrst to payment of the
costs of management of the Pyoperty and collection of rents, including, bul not limited to, receiver’s fees, prémiums On receiver’s bands and

reasonable atorneys* fecs, and then to the sums secured by this Security Instrument.
22. Release. Upon payment of alt sums sccured by this Security Instrument, Lender shall relenss this Security Instrument without charge
10 Borrower. except that Borrower shall pay any recordation costs.

23, Walver of Ponestead. Borrower waives all right of homesiead exemption in the Property.

24. Use of Proper’y; Complisnce with Law. Borrower shall nol seek, agree (o or make a change in the use of the Property or its
zoning classification, unles J.ender aas agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulstions and re-

quirements of any governmeiital body applicabie to the Property.

REQUEST FOR NG T!CE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lander request the holder of any mortgage, deed of trust or other encumbrance with & lien which has priority over this Mort-
gage 1o give notice 10 Lender, st Lender’s auddr ey ¢t forth on puge one of this Mortgage, of any default under the superior encumbrance and

of »ny sale or othesr foreclosure action.

BY SIOGNING BELOW, Borrower accepts and ag-wg2+0 the teems and covenants contained in this Security Instrument and in any rider(s)

uecyzed by 7rrower and Ej%dgd with it,
/ /) Conch
' ~ ; - p /
%/ﬁ‘b\ C)n ‘%"‘g&l (St tnd I/ Li" W‘/ (Seal)
ﬁm&'nr

wWilliam W, Kor#arnt -Borrower 1 V4 C. Kor ~Dorrower

Q{(};. Qunchita

(Seal) (Seal)
~Borrower ~Barrower

STATE OF ILLINOILS)
)SS
COUNTYOF . _ ook )

1 Samael M, Einhomm . & notary public In and for'sais County and State, do hersby certify that
William W. orfmacher™ personally known to

me to he the same person{s) whose name(s} is (are) subscribed 10 the furegoing instrument, appeored before me this duy in person, and
acknowledged that she {he) (they) signed and delivered the said instrument as her (his) (their) free and voruntzoact, for the uses and purposes

therein set forth.

GIVEN under my hand and officlal seal, this ___

* and OConchita C., Korfmacher, His Wifg

Please Record and Roturn to:

e SAMUEL _M._EINHORN
1500 W, SHURE DR.
BOX 419 ARLINGTON HEIGHTS, IL 60004

Attention:

IHinots fecond Murcgage Form {Rev. 8/89)
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EXHIBIT "A"
Lot (2% in Forrett Towere LUnit H) being a Subdivipion of part of the
tlegt 1.2 of the Southwest 174 of Section 17 and part of the South East
1.4 of Section L&, all in Township 24 Horth, Range 13 East of the Third
FPrinzigsi Meridran, 1n Cook Count», Illlinois. P.I.N, 28-18-402-014.

c/k/a 6516 W. 157th St., Oak Forest, Illinois 60452




