UNOFFICIALGQRY

......lem.-l.tms(m].........
302'?1136 Ad4th, and, .ﬂr.q«(lwv-). Barvey,, ll., pP426

MORTGAGE

DEPT-D] RECORDING $15 64
THESSS  TRaN 7293 04.68,98 15:32.66
P A E =% -PO-—71L13é

THIS MORTGAGE is made this . . 7th
19.90 . , tvetween the Mortgsgor. . . .Joseph Francie, Celabuckd.and. DI
B it veevseo. therein “Borrawer’), and the Mortgagee. . . Suburban .Federal. .

.. Savingy &, Lean Assoclarlion, ., Ve vs e e e s & COTPOTAtiON organized an
cxisting under the laws of .. the. Unlted States. of America........... e .
whose addressis. .. .. 154rh & Broadway.. Harvey,.IL . 6Q426 Ve e beea e

.+ (herein “Lender*').

P R

which indebtedriss 's evidenced by Borrower's note dated . June. 7,. 1890 und extensions and cencwals
thereof {herein **Nui''), providing tor m‘?nthly_jnslilggims of principal and interest, with the Lalance of indebtedness,
if not sooner pald, duzwnd payable on . TURE, Lo . :

TO SECURE to Leridler the repayment of the indebtedness evidenced by the Note. with interest thercon: the puyment
of all other zums, with int(rvsi thereon, advanced in accordance herewith to protect the security of this Mortgage; and
thr performance of the covenantsand agreements of Borrawer herein contsined, Borrower does hereby mortgage, grant
and convey te Lender the follaviing desceibed property locatect in che Countyof . ... .. GOok. ... .........Statcol

0/ Iilinois: N2L71136

N et 1

o i

g 0 Unit No. 217 as delinested on the Survey of the following deacribed
g L1 L(j parcel of real estate (hecrelnafter referred to as "Parcel™):
‘\ Lot 1 in Resubdivision of Lots | to 8 both inclusive
of Subdiviasion of Soutih 00 feet of Lot 1, in Block
2 in Wells and Nellegars Sub:division of the North 12k
acres Wegt of Illinois Ceirral Railroad Company of North
East quarter of Section 12, Township 35 North, Range
13, Bast of the Third Principil lleridian, in Cook County,
Illinois;
which survey 1s attached as Exhiblit "AY to Declaratlon of
Condominium Ownership made by American (Neclonal Bank and Trust
Company of Chicago, as Trustee under Truec¢ \sreement dated January
10, 1972 and known aa Trust No. 76407, recordad in the offfice of the
Recorder of Deeds of Cook County, Illinoia as-Uocument No. 22628042
as amended by Amendment to said Declaration so recnrded as Document No.
22639249; together with an undivided 2.321% intaresl In the Parcel
(excepting from the Parcel all the propgy;y.a d anrco comprising all
of the tnits hercof as deflned and set forth 4n ggfﬁ'?ﬂclﬂration and

Survey}.

;

-

-

b2

Permanent Tax Number: 31-12-202-~064-1029

A R i

e

which has the address of .. . Ah37+39 M, Leavitt. Ave... Unit 217,. Flassmoor,
[Street]|
Hinols.......... 60423 therein **Property Address™):
[Zip Codu|

TOGETHER with all the improvementx now or hereaficr erected on the pruperty. and ail easements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the Ieasehold estate if this Morigage is on a leaschold) are
hereinaiicr referred to as the ' Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warcants and will defend generally the title to the Property ngainst all claims and demands,
subject to encumbrances of record.
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10. Borrower Not § y L1 t me for psyment or modifica-
tion of amortization ufmﬁm¥mh§w sof {n interest of Borrower
shall not operate to release, in any manner, the Habillty of the orifin rrowet’and wer$ suedessors in interest.
Lender shall not be required to commence proceodings against such successor or refise to extend time for
payvment or otherwise modify amortlzation of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender In enercising any right or remedy
hereunder, or otherwise affordod by applicable law, shall not be a walver of or preclude the exercise of any sach right or
remody.

11. Successors and Assigns Bound; Joint and Severnl Lisbiilty; Co-signere. The covenants and sgresmeets horein
contained shall bind, and the rights herecunder shall inure to. the respoctive successore and assigns of Lender and
Borrower, subject to the provisions of parage./h 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant snd coxn oy that Borrowet's lnterest in the Property to Lender under the terms of this Mortgage, (b} Is
not personally liable on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may ageee to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgege or
the Note without that Borrowet's consent and without relensing that Borrower or modifying this Mortgage as to that
Borrower's intorest in the Property.

12. Notice: Except for any notice required under applicable law to he giver in another manner, (8) any notice ta
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certiffe¢ mai?
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
a3 provided herein, and (b} any notice to Lender shall be given by certifled mall to Lender's address statnd hereln or to
such other add:as as Lender mav designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be diemed to have been given to Horrower of Lender when given in tho manner designated herein,

13}, Goveraing Zawi Sovernhillty. The stata and local Jaws applicable to this Mortgage sheli be the laws of the
Junisdiction in which-to2 Property is located. The foregoing sentence shall not limit the applicability of Federa! faw to
this Mortgage. In theersir-that any provision or clause of this Murtgage or the Note conflicts with applicable {aw, such
vonflict shail not affect other provisions of this Mortguge or the Note which can be given effect without the conitlicting
provision, and to this end tlie rcavisions of this Mortgage and the Note are declared 0 be severablie. As used herein,
“costs”, Texpenses’’ and atturreys’ fees” Iinclude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrowar's Copy. Borrower shull ve furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. sorrower shall {ulill all of Borrower’s abligations under any home rehabilita.
tloa, improvement, repair, or other loan agisan-aat which Borrower entess Into with Lender. Lender, st Lender's opijon,
may require Borrower to cxecute and deliver (o Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hive iguinst parties who supply labor, materials or services in connection
with improveinents made to the Property.

16. Transfer of the Pruperty or n Benelicist Intoresr 2 Borrower, I{ all or any part of the Property or any interest
in it is sold or transferred (or if a benefical interest in Boriower is sold or tiansferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender @nuy, al its option, require immediate payment i fuli of ail
sums secured by this Morigage. However, this option sha!' rit be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

if Lendar exercises this option, Lender shall give Borrowcr r.atice of acceicration. Tihe noiice shall provide &
period of not less than 30 days from the date the notice is delivered ¢ miailed within which Borrawer must pay &il sums
secured by this Mortgage. if Borrower fuils {0 pay these sums priar /4 the expiration of this perod, Lender may ia-
voke any remedies permitied by this Morigage without further nolice o7 deinand on Dorrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17, Acceleration; Remedies. Except ss provided in parsgmph 16 herouf, uron Barrower’s breach of any cove-
nant or agrcsment of Borrower In this Mortgage, including the corenants to poy «bun doe any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as providad in, acazraph 12 hersof spacifying: (1)
the breach; (2} the action requlred to cure sach broacki (3 a date, nol Jors than 10 days froa the date the notice s mallod
to Borrower, by which such breach must be cured; and {4} that {allure io cure such breach Hn or bafore tha dats specified
in the notice may resull i acceleration of the sums secured by this Mortgage, foreclosure Ly Judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 10 reifistate after acce’srilion and the right to
asscrt in the foreclosure proceeding the nonexisience of a defavit or any other defense of Borrove: o accelaration and
foreciosure. If the breach is not cured on or befare the date specified In the notice, Lender, at L orier's option, may
deciare all of the soms secured by this Mortgage (o be immediately due and paysbls without further de—~and and may
foreciose this Merigage by judicial proceeding. Lender shall be entitled to collect In such proceedin: 'l expenses of
forecicsure, including, bat not limited to, reasonable attarneys’ foes and costs of documentary svidencs, abatracts and
tithe reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mort-
gage discontinued a1 any time prior to entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due undet this Morigage and the Note had no acceleration occurred; {b) Borrower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgsge; (c) Botrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgaye, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably reqeuire to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assigmment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the sents of the Property, provided that Borrower shall, prior to scceleration upder paragraph 17 hereof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parsgraph 17 hereof or abandanment of the Property, Lender shall be entitled to have a
receiver appoinied by a court to entar upon, take possession of and manage the Property and fo collect the rents of the
Property including those past due. All rents coliectod by the receiver shail be applied flest to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s
bonds and reascnable stiorneys' focs, and then to the sums secured by this Mortgage. The receiver shall be liable to
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