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ISpace Above This Lme For Recordmg Dats)
& 252572
MORTGAGE 44-12297-6 -
THIS MORTGAGE (“*Security Instrumentyis given on .~ MAY 30 .

1990 The morieagoris  PANKAJ PATEL AND ALKA FATEL, HUSBAND AND WIFE

¢**Borrower™). This Sceisity Instrument is given to  NORTH FEDERAL SAVINGS DANK

which is or d exict 15 undcr the laws of THE UNITED STATES OF AMERICA . and whose add:ess i IS
100 ST NOR'J.‘H
CHICAGO, ILLINOI_A 60610 {"*Lender").
Borrower owes Lender the principalsum o

TWO HBUNDRED THOUSAND AN’D NO/100

Dallars ;U8 % 200,000.00 ). This debt is cvidenced by Borrower's note
dated the same date as this Security Instrumznt (*Note’ ), which provides for monthly payments, with the full debt, if nog
JUNE._ 1. 2005 . This Security Instrument

paid earlier, due and payable on
secures (G Lender: (@) the repayment of the deht/evidenced by the Note, with interest, and all renewals, extensions and

mod:tications; (b} the payment of all other sums, with, ¥iterest, advanced under paragraph 7 to pootcet the security of this
Security Instrument; and (¢) the performance of Boreliver's covenaiyts and agreements under this Sccurity lastruraent and
the Note. For this purpose, Borrower does hercby morigag~, grant and convey to Lender the following described property
located in COOK County, lllinois:
LOT 52 IN WOODLANDS SUBDIVISION, LFiIiNG A SUBDIVISION OF THE SOUTH
£63.5)1 FEET OF THE NORTH 1191.51 FEFLY OF THE EAST 1/2 OF TEE NORTH
EAST 1/4 OF SECTION 8, TOWNSHIP 42 NOP(H, RANGE 12 BAST OF THE
THIRD PRINCIPAL MERIDGIAN, IN COOR COURSLY, ILLINOIS (EBXCEPT
THE EAST 50 FEET THEREOF), ACCORDING TO /f1E PLAT THEREOF RECORDED
MARCH 23, 1978 AS DOCYIMENT 24374110, ALIL Zd COOK COUNTY, ILLINOIS.

gae% 1,206

VPTDL MECORDING $15.25

THAG e TRan 4843 04,668,960 14.54.08

N353 2D w--FO--271308
CODK COUNTY RECDRDER

04~08-~213-008 Nz 7L308 Y,

RT /
which hss the sddress o 2847 CRIMSON COU . NORTHBROOK 9,
inoi 60062 “Property Address”); \
Hiinuis fom Codel { aperly ress’’);

TOGEFHER WITH all the improvemems now or hereafler erected on the property, und all easersents, rights,
appurtenances, renis, royaities, mineral, vil and gas rights and profits, water rights and stock and al} Tixtures now or hercafter
a part of the property, All replucements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument ps the “*PProperty,’”

BORKOWER COVENANTS tha! Borrower is lawtully seivid of the estate hereby conveyed and hus the right to
mortgige, grant angd convey the Property und that the Property is unencumbered, except tor encumbrances of record.
Bosrower warrants and will defend generally the title 10 the Froperty against all clalms and demands, subject 10 any
encumbrancis of rocord.

THIS SECURFLY INSTRUMENT combines unifortn covennms for nationa) use und non-unitorm covennats with limited
variativng by jurisdiction to constitute a untform seeunty instrument covering real propeny.

Porm 3014 12/83
Amended 8/87

ILLINOIS — Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT
D, 6F i} aacn VR AONTSAGE FORMA » 1313:293 10U + BO08T1 1101
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It Lender required mortgage msurance as a condition of making the loan secured by this Security lastrument,
Buorrower shall pay the premiums reguired 10 manimn the isurance in effeet untii such tme as the requirement for the
insurance ferounates in accordance with Horrower's and Lender's written agreement or applicable law,

8. Inspection. l.ender pr its agent ™ay make reasonable entries upan and inspections of the Property. Lender
shall give Horrower notice at the tme of or prior to an inspection specily ing reasonable cause for the iInspectton.

9. Condemnation. The proceeds of any award or clarm for damages, direct or consequential, in conznection with
any condemnation or other taking of uny part of the Property, or far conveyance in lieu of condemnation, ure herchy
ussigned and shait be puid ta l ender

iy the event of a 10ta) 1aking of the Praperty, the procecds shall be applied to the sums secured by this Secunty
Insirument, whether or ant then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumens shall be reduced by
the amount of the procecds multiplicd by the following fraction: (a) the total amournt of the sums secured imraediately
befure the taking, divided by (b) the fair mariket value of the Property immediately before the taking. Any balance shull be
paid to Burrower.

If the Property is abandoned by Borrower, or if, after nouce by Lender to Borrower that the condemnor offers (o
make an award arzottle a claim for damages, Borrawer fails to respond 1a Lender within 30 days after the date the natice s
giren, Lender isauth irized to collect and apply the proceeds. at 1ts option, ¢ither to restaration or repair of the Property or
to ithe sums secured by this Security Llinstrument, whether or not then due

Unless Lender 4nd Borrower otherwise agree 1n writing. any application of proceeds 1o principal shall not extend or
postpone the due date of tX= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower »Ot_ Released: Forbearnnce By lender Not a Waiver., Extension of the tune for payment or
modification of amortizatica.of the sums secured by this Secunty Instrument granted by Leénder to any successor in
interest of Barrower shall noi opstrate 1o retease the liubility of the original Borrower ar Borrower's successars in interest
Lender shall not be reguired to/coimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo! *ization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Horrower'sciccessors in interest. Any {orbearance by Lender in exercising any right ur remedy
shall not be a waiver of or preclude the exirioe of any right or remedy.

11. Successors and Assigns Boud; Jaint and Several Lisbility; Co-signers. The covenants and sgreements of
ihis Sevurity Instrument shall bind and benef( the successars and assigns of Lender and Borrower, subject to the pravisions
of paragraph { 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccunty
Instrument hut does not exccute the Note: (a) i co-signing this Security Instrument only (0 mortgage, grani and convey
thai Borrower's interest in the Praperty under the 1imis of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument; and (<} agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and thar law is finally interpreted 30 that the intefest ar other loan charges coliected or ¢ be collecied in
connection with the loan exceed the permitied limits, then: {2y <ny such [oan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted hmit; and (b) any +4ris already collected from Borrower which exceeded
permitted limits will be refundad to Barrowes. Lender may choosc to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund /el uces principal, the reduction will be treated as »
parual prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expratinn of applicabie laws has the effect of
rendering any pravision of the Note or this Sccurity Instrument unenforceabld according to1is terms, Lender, at its uption,
may require immediate payment in full of all sums sscured by thic Security Torimument and may invoke any remedies
permilted by paragraph 19. if Lender exercises this option, Lender shall take the sfepy soecified in the second paragraph of
paragrarh 17

14. Notices. Any nolice to Borrower pravided for in this Security Instrument/siaibbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nouc: to Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notice
provided for 1a this Secunty Instrument shall be deemed to have been given to Borrower or Leacer v hen given as provided
in this paragraph.

18, Governing Law; Seversbility. This Secunty Instrument shall he governcd hy federal Inw ind the law of the
jurisdicuion i which the Property is focated. In the event that any provision or clause of this Secunty instrument or the
Note conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instruiazatior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instisiment and the
Note are declared 10 be severable.

16. Borrower's Copy. Horrowe shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Heneficial Interest in Borrawer.  If all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Horrawer is not a ndural
person} without 1ender's prior written conseni. Lender may, at ity option, require inmediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercried by Lender if exercize is prohutnied by
federal law as of the date of this Security Instrument.

If Lender exercises this option. 1 ender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not dess than 30 days from the date the notice is delivered or minled within which Borrower must pay all sums secured by
this Security [nstrument. 1f Horrower fuls to pay these sumns prior to the eapiration of this period, Lender may invoke any
remzies permitied hy this Security Instrument withowt further notice or dermand an Borrower.

18. Borrower’s Right to Reinstate, If Borrower macts certain conchbons, Borrower shall have the right to have
enforcement of this Securny [nstrument discontinued at any tune pror 1o the earher of: (@) § days {or such nther period ue
applicable law may speify for reinstatement} before sale of the Properly pursuant to any power of sale contamed in rhis
Security Instrument, or (b} eniry of 2 judgment enfloreing this Security Instrument. Those condittons ure thal Borrower:
(a) pays Lender all suans which then would be due¢ under this Securuy Instrument and the Note had no aceelerntion
occurred: (b) cures any default of any other cavenants or agreements: (¢j pays all expenses incurred enforcing this
Security Instrument, inctuding, but not limited to, reasonable actorneys’ fees; and (d) wkes such action as lender may
reasunably require 10 assure that the lien of this Security listrument, Lender's nghts in the Property and Borrower's
obligation 1o pay the sums sccured by this Security Invtrumeni shall continue unchanged Upan reinstatement by
Borrower this Security Instrument and the obligations secured hereby shall semarn fully effective as if no acceleration had
occurred However, this right 10 reinstate shall not apply in the case of seceleration under paragraphs 3or 1?7,
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