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: THIS MORTGAGE **Security Instrumnent’’) is glven on June 5th ,

v 90 The mortragor is
PAVID M, SP.@RN and CARMELA SANBORN, HIS WIPE

('Borrower'’). This Security Instrument is given 10 WEST SUBURBAN BANK OF DOWNERS GROVE/LOMBARD
which is organized and existiosunder the laws of  THE STATE OF ILLINOIS . and whose address 1:
2800 SOUTH PINLEY a4, DOWNERS GROVE, ILLINOIS 60515 Lend
(“lender'”)

Borrower owes Lender the principzi ssmol one hundred two thousand and NO/1W0 = = = = - =
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Dollars /J.5. $ 102,000.00 }. This debt is evidenced by Borrower's note
dated the same dale as this Security Instrumerdt (F)Note''), which provides for monthly paymenis, with the fulf debr, if nat
paid carlier, due and payable on July 1s%,-2020 . This Security Instrumem
secutes (0 Lender: (@) the repaymem of the delt ¢ ridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢j the performance of Borrori=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, aonnt and convey 1o Lender the following described property

located in COCK County, Hlinois:
LOT 10 IN HLOCK 1 IN GOSS, JUDD AND SHERMA) 'S WEST DIVISION STREET HOME

ADDITION, BEING A SUBDIVISION OF THE NORTH wfST 1/4 OF SECTION 3, TOWNSHIP

39 NORTH, RANGE 1Z EAST CF THE THIRD PRINCIPN. "iFRIDIAN (EXCEPT THE NORTH

63 ACRES) AND (EXCEPT LOTS 19 AND 20 INCLUSIVE YW 3LOCK 4 IN GOSS, JUDD AND
SHERMAN'S MELROSE PARK HIGHLANDS, A SUBDIVISION IN THE NORIH WEST 1/4 CF

SECTION 3 AFORESAID) IN COK COUNTY, ILLINOIS.

£

90275347
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PIN 15-03~131-023-0000

i which has the address of 1514 - 17TH AVENUE , MELROSE PARK ,
‘ Estiewt] {Ciry}
f Iinois 13‘_0(-_*:39' {*'Property Address™');

TOGETHER WITH all the improvements now or herealer erected on the property, and all casemenis, rights,
uppurieRances, rents, rovalties, mincral, oil and gis rights and profits, water rights and stock and alf fixtures tow or hereafier
: a part of the property. All replucements and additions shall also be covered by this Security Instrument. AN of the foregoing
a is referred to in this Security Instrument as the Propeny.”

" BORROWER COVENANTS that Borrower is lawfully seised i’ the estate hereby conveyed and has the right o

mortgage, grani and convey the Praperty and 1hat the Property is unencumbered, except for encumbrances of record.
. Borrower warrants and will defend generally the title to the Property agninst afl claims and demands, subject 10 any
P encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Toy national use and non-untitorm covenants with limited
variations by jurisdiction to constitute a uniforim security instrvment govering real property.

ILLINOIS —Single Family - FNMAFHLMC UNIFORM INSTAUMENT Form 3014 1283
Amendad §/87
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If Lender required mortguge insuranve as 4 condiian of making the loan securesd iy this Secunity Tustrument,
Borrower shall pay the premiums reguired to mamtan (he insirance i effoct unhild such time as the requirement for the
imsurunce terminates i accordance with Becrewer s and Lender's written agreement or upplicable law,

8, laspection,  Lender or itx apent may moke reasonable entnies upsm and mspections of the Property. Leler
shall give Bornomwer notice ot the time of or prior 1o an inspection specifying reasonahfe cause for the inspecrion.

9. Candemnatlon.  The proceeds of any awsrd or clmim far damages, direc! or eonsequential, in connection with
any condemnation ve other takmg of ary part of the Property, or for canveyance m lieu of condemnulion, are hareby
assvignied and shall be pard vo Lender

In the esvent of u total taking of the Property. the provecds shall be applicd to vhe sums secuved by ths Secunty
Instrument, whether or not then due, with any excess pawd 1o Borrawer. In the event of a purbia) talong of 1he Property,
uniesy Borrower and Lender otherwise agrec ir weiting, the sums sevured by thiy Security Instrument shall be reduced by
the nmount af the proceeds maluphed by the following fraction (a) the totsl amount of the suma secured immiedintely
befare the taking, divided by (b) the fair marbket vajue of the Property irnmediately before the tuking. Any balance shail he
paid 10 Barrower

If the Properiy 18 abundoned by Barrower, or if, afler notice by Lender 1o Borrawcr that the condemnor offers to
make an award or 2otile s claim for damages, Borrower fails 1o respond to Lender within Y0 days after the date the notice s
piven, Lender insuthrized to culicet und apply the proceeds, at its vption, cither (0 restorarion or repair of the Property or
tu the suma sevured b this Security Instrument, whether or not then due.

Unless Lender ind Borrower atherwise agree in writing, any application of proceeds 1a principal shatf not extend or
postpone the due date of (b= monthly payments refereed to in paragraphs 1 and 2 or changse the amount of such payments.

10. Horruwer Mot ‘teleased; Forbearnnce Hy Lender Net a Waiver,  Fxtennion of the time for jrayment or
muchification of amontizatuca Of the sums secured by (hin Security Insirument granted dy Lender 10 any succewsor in
interest of Borrower shatl not ojezzte to release the liability of the original Burrower or Barrower's successors in interest.
Lender shell not be required to/cummence proceedings against any successor in interest or refuss to extend tume for
payment or otherwise modify amor tization of the suma sccured hy this Securnity [Insirument by resson of any demand made
by the original Borrower or Borrower’s ~uccestom in inicrest. Any forbearance by Lender in exercising any nght or remedy
shall not be & waiver of ar preclute thelearroize of any right or remedy.

11, Successors and Assigns Bourd; Joint and Severul Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and asaigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not excotrie the Nole: (8) 1 co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thovzaas of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢~} ©grees that Lender and any other Barrower may agree 1o extend,
modify, forbear or make any accommodations with regard 1o the tarms of this Security Instrument or the Mote without
that Borrower’s consent.

12. Loan COharges. 11 the loan secured by this Secunity [nstrument is subject 10 a lnw which sets maximum loan
charges, and that law is fimally interpreted so that the interag or other loan chiurges collected or 1 be collected
connection with the loan exceed the permitted linuts, then: (30 zay such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permtted hmit; 2nd (B) any sums already collected from Borrower which exceeded
permitted imits will be refunded to Borrower. Lender may choose'tu mnake this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. 1f a refund radaces principal, the reduction wll be trested as s
parnmal prepayment without any prepayment charge under the Note,

13. legisiation Affecting [.ender's Rights. If enactment or expirsion of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument uneaforceable acccrding to its terms, Lender, at (1s option,
may require immediate payment in full of all sums secured by this Security Tas/rument and may invote any remedies
permitted by paragraph 19, If Lender exercises chis option, Lender shall take the st 4 specified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrawer provided for in this Security Instrument .5ail 'se given by delivering 1t or by
mailing 1t by first class mail unless appiicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notce to Lender Any nofic: to Lender shall be given by
first ciass matil to Lender’s address stated hersin or any other nddres:. Lender designates by noticr 1o Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower ur Lender w.ien given as pravided
in this paragraph.

15, Governing Law; Severability.,  Thic Secursty Instrume 31 shall be governed by federsl (0w 2ad the luw of the
jurischiction in which the Property is located. In the event that any provision or ¢lause of this Security "asirument or the
Note conflicts with applicable law, such conflict shall not affect otler provisions of this Secarity Instruiied or the Nate
which can be given effect without the conflicting provision To this snd the provisions of this Security Instenraent and the
Note ure declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confor ned copy of the Note and of this Security Instrument

17. 'Tranafer of the Property or a Bencficial Interest in Horrawer. I all or any part of the Property or sny
interest in it is soid or transferred {or \f A beneficial interest in Borrower is sofd or transferree and Barrower is nnt a natura)
person) without Lender's prior writien consent, Lender may, at its option, require immed.ate payment in full of all sums
secured by this Security Instrument. Hawever, this oplion shull not be exercised by Lender if exercise is prohibited by
federai law as of the date of this Securny Instrument

If Lender exercises this option, Lender shall give Barrower notice of acceleration The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed vithin which Borrower muost pay all sums secured by
this Security Instrumnent If Borrower fails ta pay these sums prior 1o the expiration of ths penod. Lender muy invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower

18, Borrower's Right to Reinntate. I Borrowsr meets cenain condiions, Borrower shall hase the right 1o bave
enforcement of this Security Instrument discontinued at any ume prior to the eartier of: (2) 3 days (or wuch other period as
apphicable law may specify for reinstatement] before sale of the Properly pursusnt to any power of sale contained in this
Sceurity lnstrument; or (b) entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures uny default of any other covenants or agreemerits: {¢} pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneyy’ fees: and {d) takes such action us Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s nights in the Property end Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged L’pqn reitistatement by
Borrower, this Sccurity Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, ihis right 10 reinstate shall nat upply in the case of zocelerution under paragraphs 13 or 17
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ADJUSTABLE RATYE RIDE

(1 Yeur Tressury Index-—Rate Caps—Fined Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is mads this S5th day of June
19 90 | and is incarporated into and shudl be deemed 10 umencd and supplement the Morigage, Deed of Inul
or Security Deed (the *Securlty Enstriment””) of the same daie given by the undersigned (the “Borrower’') to secure

Barrower's Adjusiable Rate Note (the “*Note'') to WEST SUBURBAN BANK OF DOWNERS GROVE/LOMBARD

(the "“Lender') of the
same dale and covering the property deseribed i the Security invrument and loeated at:
1514 ~ 17TH AVENUE, MELROSE PARK, JLLINCIE 601&0
{Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWERA'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADIDTION AL COVENANTS, In addition (o the covenunty and agrecinents niade in the Security Instrament,
Borrower and Lend i fFurther covenant and agree as follows:

A, ADJUSTABLE KAV AND MONTHLY PAYMENT CHANGES
The Note provided o0 s initinl interest rate ol 9.125 %. The Note provides Tor chunges

in the adjustuble interest ruv snd the monthty payments, as faflows:
4. ADJUSTABLE INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable inierest rave 1 will sy may change on the ficst day of July
19 91 , and on tha duy every 12th i “outh therenfier, Gach dare on which my adjustable interevt rate could chmue

iv ealled u **'Change Duate”

(B) The Index
Beginning with the lirst Change ate, my aduntable tnterest rate will be based on aa fndex. The “index’’ ix the

weekly average yield on United States Vreasury seauiiZes udiusted to a comtant meturity of | yeor, as mude avatlable
by the Federal Raserve Bourd. The most recent Index ligure avaitable us of the dute 45 days belore cuch Change e
is calied the “Current Index.*’

If the ladex is no fonger available, the Note Haldor will choose o new index that is bused upon coinparuble
information. The Note Holder will give me notice of this Cheuce.

(Cy Cateulation of Changes
Before each Change Date, the Note Holder will caleulate iy siev interest rute by iddding Two and three

quarters percentage points g 2.750 %) to the Curnent
index. The Note Holder will then round the resuli of this addition to(ie nearest one-eighth of one percentage point
((1.125%). Subijcct to the limity stated in Section 4(12) below, this rounded’'amcunt will be my new interest rute untit
the next Change (ate,

The Nate Holder will then determine the amount of the monthly payment ihin would te sufficient 10 repay the
unpaid principat that T am expected to awe at the Change Date in full on the Matavivy Date at my new interest rate
in substantially equa) pavments. The result of this ealeniation will be the new amasni of my monthly payment,

(M Limits on Interest Rate Changes

The interest rate | am reguired (o pay at the first Change Date will not be greater than 10,125 Ve
or fess than 8.125 %a. Therecaler, my adiustable interest rate will never e icrcased or decreased
on any single Change [ate by more than One wrreentage pointis)
{ 1.000 To) Frot the rate of interest | have been paying for the preceding 127 nchs, My interest
rate will never bhe greater than 1%.125 ¥o. which is calted the “Maximum Kaee” .

(F) Effective Date of Chunges

My new interest rate will hevome effective on euch ¢ hange Date, 1 will pay the amount of my new mcntily paymient
beginning o the Virst monttity paymens date nfter ihe Chenge Dote until the amount of my monthly payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rale and the amount
of my manthly payment before the cffective date of any change. The notice will include information required by law
to be given me and also the title and telephone sumber of « person who will answer any question { may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option o convert from an adjustable interest rate with interest rate limits
to a fixed imerest rate, as foilows:

5. FIXED INTEREST RATE CONVERSION OPTHON

(A) Option te Canvert io Fixed Rale

I ligve & Conversion Option that | can exercise unless | am in default or this Section S{A) will nat permit me
to do so. The ' Conversion Option® Is my aption (o convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits (o the fixed rate caleudated under Section S(H) below,

The conversion can only take place on a date(s} specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is calicd the **Conversion Date.”’

MULTISTATE CONVERTIBLE AQJUSTABLE RATE RIDER — Singis Fomdy — 1 Yaar Traasury (ndex-Fannia Mase Unitorm Instrumant Form 3118 1/89
G - 2464 0w VMP MORTGAGE FORMS + 13132938100 * 005217291 fpoge 1 of 2 pages)
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