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LEASE~-RENT ASSIGNMENT

As Sacurlty for a Loan
From THE BANK OF HIGHWQOD

a5 Fq

1, DATE AND PARTIES. The date of this Lea=<Rent Assignmenl (Agreement) ia Juna 4, 1880, and 1ho parties are the folowing:

OWNER:
ROBERT W. HILARIDES
738 Exrmoor Oaks
Highiand Park, lilnols 80035
Soclal Securlty # 385-14-2128
husband of Palricia G. Hlfarides

PATRICIA G. HILARIDES
738 Exmoor Ouks
Highland Park, IL 60055
Social Security # 366~20-3604
wifa of Robart W, Hilarldes

THE BANK OF HIGHWOOD
an ILLINCIS banking corporation 00

BANIK:

10 Highwood Avenue
Highwood, liinols 60040

GIATTY)

p1 Ta; L0, # 36-2494080
N 05-18-225- - -
2. OBLIGATIONS DEFINED. The lerm "Ogigaﬂo%g' is%gn%e% a8 and includes the following:

A. a promissory note, No, 200401869070 (Note) dated June 4, 1990, and txecuted by ROBERT W, (11, ARIDES and PATRICIA G, HILARIDES
{Borrower) payable to the order of Bank, which evidences a joan (Loan) to Bermrowsr in the amaunt nf $300,000.00, and ak extansions,
renswals, modifications or substitutions hereot,

B. sl fulure advances by Bank to Borrowar (whather or noi this Agreement is specillcally referred to .ty wvidence of Indabltodnass with
regard 1o such fulure and additional Indebtedness). . ‘

C. all sddiilonal sums advanced, and expenses Incurred, by Bank for the purpose of Insuring, presetving or olne/w'sa prolecting the Collaleral
and its value, and any olher sums advanced, and expenses incurred by Bank pursuant lo this Agraement, pius Intarest al tho same rals
provided for in the Nole compuied on a simpie Interest mathed,

D. all oiher obligatians, now existing or hereatler arlsing, by Bank 10 Barrower 10 the exlent the 1aking of the Collateral (as hareinafier dafinad)
as security therefor {8 not prohiblied by law, including but not limited o liabllives for ovardrafis, all advances made by Bank on Bormower's,
and/or Qwner's, bahall as euthorized by this Agreement and liabillties as guarantor, enderser or surety, of Borower to Bank, dua or to
become due, direct or indirect, absolule or contingent, primary or secondary, liquidated or unliqiidated, or oint, soveral, or jalnt and
sevaral,

However, this security interest wilf not secure ancther debt:
A. 1 this secuitly interest is in Borrower's principal dwaelling and Bank falls to provide (lo all persons enlitied) any notica of right of resclaslon
required by law for such other debt; or
B. if Bank falls 1o make any disclosura of the existence of this securly Interest required by law lor such oiher debt,

22b22206

3. BACKGROUND, The Loan Is secured by, but Is nol imited to, n mortgage (Morlgage) datad June 4, 1980, on the following described property

(Property} suated In COOK COUNTY, ILLINOIS:
LOT 10 IN BLOCK 20 IN CHICAGO NORTH SHORE LAND COMPANY'S SUBDIVISION IN SECTIONS 17 AN 18, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Property may be commonly referred to as 1448 Edgewood, Winnetka, 1L 60083,

4. ASSIGNMENT. In consideration ol the Laﬁn. Owner bargaing, sells and conveys fo Bank alf of Owner's right, tille and Interast in and 1o all rants and

/%

Loan Mo: 200401869970 Nole Amount; $300,000.00 06/04/80  Lense Assignment-R.E. Initials _Zres A/ .
HILARIDES, ROBERT W. ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,** PAGE 1




sk NOFFICIAL COPY

proﬂts from the Property and all lerses o! the Properly now or heraahatgladtﬂeﬂ othic?are cnllecﬂsfy %)Wt%s the Cailateral), which Collataral
is described a3 loliows:

A. all leases (Leases) on the Property. The term "Leases” i thig Agreament shall inciude 8l agraements, wiitten or verbal, existing or hereattor
arising, Jor the use or occupancy of any porlon of the Propery and all extenalons, renewals, and subatitutions of such agreements,
including sublensea thereunder.

. all guerantles of the performance of any parly undor the Loasas,

. tho right to collact and recelve all ravenue (Rent) Irom the Leasey on the Propearty now due or which may bocome due. Rent Includes, but
ig not limited to the fellowing: revenus, lesue, profits, rent, minimum rent, percenlage rent, additional renl, comman area maintenance
chargos, parking charges, real estate laxes, other applicabie taxes, securlty deposlts, Insurance premium conlributlons, liquidated
damages icllowing defaul, cancellation premiuma, “loes of rents” insurance or olher proceeds, and all rights and clalma which Owner may
have against any person under the tarms of Ihe Laases.

5. APPLICATION OF COLLATERAL PROCEEDS, Any Rents or other payments jaceivod by vitua ol tha Collateral as security, will be applied 1o any
amounis Borrower owes Bank on the Obllgations and shall be applled first fo coats, 1hen to accried Interest and the balence, If any, to Principal.

6. WARRANTIES. To Induce Bank lo make the Loan, Qwnar makes the following represantations and warranties:
A. Owner has good title 1o the Leasas and Renl and good right to assign them, and no other person has eny right in them;
B. Owner hag dily parformacf all of the terms of the [.oases that Owner Is obligated to perform;-
C. Owner has rat praviously assigned or encumbarad the Leasas of the Rent and will not further assigh or encumber tho Lerses or future
D
E.

Rent;

., No Rent for any soricd subsequent to the cirrent month has bean collected, and no Rent payrmant has bean compromised,
Owner hag no( reueived any funds from any fesseo (Lessee) under the Leases in excess of one month's rent for which credit has not boaan
made on accou,tior-accrued Rent, and any copy of such account that has been delivared to Bank Is rue and complete. Tha tarm
"Lassea” In this Agraamant shall include all parsons or entilies abligated to Owner under the Loases;

F. No Lesses Is in default ¢/ ary of the lerms of the Leases;

G. Owner has not and will no! welve or otherwise compromise any obllgalion of Lessee under the Leaso and will enforce tha performance of
evary obligation 1o be perforrec by Lessee under 1he Leass;

H. Owner will not modify the Lear 3 withou! Bank's prior writian consent, will not consent to any Lessee's assignment of the Leases, of any
subletting thereundar, withaut Bank's wrlor written consent and will not sell or remove any parsonal propeity located on the Properly unless
replaced in iike kind lor like or betiey vuivs; and

I. Owner wili nel subordinale any Leasea 1o any.marigage, lien, or ancumbrance alfecting the Property withoul Bank's written consenl,

7. OWNER'S AGREEMENTS. in consideration of tha Loan-Ovrner agrees:
A. to deliver to Bank upon exacullon of thls Agiaerent coples of the Leases, certiilad by Ownor, as being trus and correc! coples which
accurately represent the transactions between the jrar¥ap;

. to observe and perform a)l obilgalions of Lessor undz iiie Leasos, and lo glve willan prompt nolice to Bank of any dafaull by Lossor or
Lessee under any Lease;

. 1o nolify In wriling sach Lessee thal any daposils previous!y delivarad to Ownar have boen retainad by Owner or assighed and defivered to
Bark as the case may be;

. lo sppear i and defend any action or procecding pertalning 1o Leases, and, upon the request of Bank, 1o do s¢ In the nama and on
behall of Bank but at the expense o Owner, and o pay alf costa (! ‘evpenses of Bank, Including reasonable atorneys’ fey to the extant
not prohibited by law, in any such action or procesding In which Banx 2nav anpear;

E. 1o give witlen nalice of this Agreement to gach Lessea which nolice snzi conlain Instructions to each Leasoe that Lessee shall maka all
paymenls of Rent directly 1o Bank;

F. 1o indemnify and hold Bank harmless for all lablities, damages, costs and exransag, including reasonable atorneys’ fees, Bank incurs
when Bank, at its discretion, elecls {o exercise any of its remedies upon default of Lessue;

G. that if the Loases provide for abatemeni of rent during repair due to fire or othar cusu:atty, Bank shall be provided satisfactory insurance
coverage; and

H, that lhegl.eases shall remain In fult Jorce and effect regardlass of any marger ol the Lassore anr* Lessae's Inlerasls,

8, COLLECTION OF RENT. Ownsr shall give notice of Bank's rights to all of sald rents, issues or profils and nutica of direct payment to Bank 1o those
obligated 10 pay such rents, issues or profits, Owner agreas lo direct all tananta to pay rent due or io bezome due to Bank. Owner shall endorse
and delivar to Bank any money orders, checks or drafis which reprasent rents, issues or prolits from the abovae-lescribed Property, to apply the
proceods to the Obilgalions, and shall give notlce of Bank's rights In any of sald renta, issuea or profils end notca7; “iracl payment to Bank to thosa
obligated to pay such rents, issues or profits. Bank shell be the crediter of oash Lessee in respect 10 assignrieris for ihe benefit ol crodilors,
bankruptey, reorganization, rearrangament, Insolvency, dissolutlon or recalvership proceedings by Lessee, and Ownerabz!t immediately pay over to
Bank all sums Owner may receive ag craditor from such actions or proceadings. Alse, Bank may coliect or recelve all paymenla paid by any Lesses,
whather or nol pursuant to the terms of the Leases, {or the right to terminata, cancei or madify the Laases, and Owner shel iwmediately pay over to
Bank all such payments as Owner may receive from any Lessee, Bank shall have the option lo apply any monius recelved as such craclior 10 the
Obligatiens, the Mortgage, or this Agreement, 20

EVENTS OF DEFAULT. Owner shall be In delault upon the occurrence of any of the following evonis, circuimstances or conditions (Evanis o
Dafault), The Evants of Delaull are; .
A. Fallure by any persan obligated on the Obligations 1o make payment when dus thereunder; or -
B. A default or breach under any of the larms ol this Agreement, the Nale, any construction loan agreement or other loan agreamant, any
security agresmant, mortgage, deed 1o secure debl, dead of trust, tust deed, or any other document or instrument evidancing, N
guarantying, sacuring or otherwise refaling to the Obligations; or
. The making of furnishing of any verbal or wrllien representation, stalement or warranty 10 Bank which I8 or bacomes lalse or incorrect in [N
any materia) respect by or on behalt of Owner, Borrower, or any one of them, or any co-signer, endorser, surely or guaranior of the P\)
Obligations; or
. Fallure to obtain or mainlain the insurance coverages raquirad by Bank, or Insurance as proper for the Collateral;
. Tha death, dissolution ar insolvancy of, the appaintment of a recelver by or on the behall of, the assignment for the banefli of craditors by
or on behalt o}, the voluntary or Involunilary terminalion ol exisience by, or he commentamant under any present or filure faderal or state
insolvancy, bankruptcy, reorganization, composition or debtor sellef law by or against, Cwner, Bortowar, ar any one of them, or any
co-gigner, endorser, surety or guarantor of the Obligations; or
F. A good laith ballef by Bank al any lime that Bank ig insecure with respect lo Borrower, or any cosigner, endorsaer, suraty or guarantor, that
the proapec! of any payment ia Impalred or that the Collaleral Is impalred; or
G, Fallure 1o pay and provide proof ol paymeant of any lax, assessment, rent, Insurance premium or escrow on or bslora ifs dua datyyr é
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H. A transfor of a substantial part of Owner's money or property. L L2 Rl E u)

10. REMEDIES ON DEFAULT. Al the option ol Bank, all or any part of o principat of, and accruad Interesl on, the Cbligations shell become
immadiately dua and payable without nolice or damand, upon tha accurrence of an Event of Dataull or at any tfima thereafier. In addilon, upon the
occurrance of an Event of Dafault or at any lima thereatier by Morigegor under the Morigage, Bank, at Bank's oplion, shall have the right to exercise
any or all of the following.remedies: ‘

A, to continua to collect directly and retain Rent In Bank'a name without taking possession of the Propery and to demand, collect, recelve, and
sua for the Renl, giving proper recelpls and rolsases, and, after deducting all reasonable costa of collaction, Including reasonable
attorneys’ leas 1o the exian! not prohiblted by law, apply the balance to the Mete, first to sccrued interest and then te principal;

B. to declare the Obligations Immadiatoly duo and payable, and, at Bank's option, axercise any of the remedios provided by law, the Nole, lhe
Morigage or this Agreement; and

C. to onler upon, take possession of, manage and operate all or any pan of the Property, make, madify, enlorca or cancal any Leases, evici
aity Lesane, increase of reduca Reml, decoraie, clean and meke repalms, and do any act or incur any cost Bank shall deem propar fo
protect the Proparly as lully as Owner ceuld do, and to apply any funda collected from the operativn of tha Property In such order as Bank
may deem proper, including, but not limited to, payment of the following: Operating expenses, management, brokeraga, attorneys' and
accountants' fees, the Obligalions, and toward the malntenance of reserves for repalr or replacement, Bank may take such aclion without
ragard lo the adequacy of the securty, wilh or without any action or procaeding, through any person or egenl, morigagee undar a
marigage, or by recelver lo be appoinied by a count, and Irespective of Qwner's posgession.

The collection and apra-ation of the Rent or the entry upon and taklng possession of the Properly as set oul In Ihis section shall not cure or walve
any defaull, or madity ar valve any notico of default under the Note, Morigage or this Agreamant, ar invalldate any act done pursuant 1o such notice,
The enlorcernent of suck vomedy by Bank, once exarclsed, shall continue for so long &s Bank ohall elect, notwithstanding that such collection and
application ol Reni may huve)cured the original default, It Bank shall thereatter elect lo dlsconlinue the exerciae of any such ramedy, the same or
any other remedy undar thetav., the Nole, Morigage or this Agreemant may be asseriad at any timo and from time to time following any subsaguent
default. The word "delault™ ha tha same meaning as contained within the Noto or any other Instrument evidencing the Obligations, and the
Morigags, or any other documaent sezuring, guarantying or otherwise relaling to the Obligations,

in addition, upon the occurrance of ary Event of Dofaul, Bank shall be enilled to &ll of the remedios provided by law, the Note and any ralatod loan
documents. All rights and remadies a:c/'cumulative and not excluslve, and Bank is anfilied 10 alf remadies providad at law or equity, whelthar or not
exprassly st forth,

11, ADDITIONAL POWERS OF BANK. In addiion lo 7 cther powers granted by this Agreement and the Morigage, Bank also has the righla and
powers, pursuant 1o the provisions ¢f the iiinols Codc ot Civli Procadure, Sectien 151101, ef seq.

12, TERM. This Agraement shall ramain in allect as iong as-c/a-;an of tha Obligalions remain unpald, Upon payment In full of alf such Indebtednogs,
Bank ghalt execlie a release of this Agreemant upon request.

13. GENERAL PROVISIONS,

A. TIME IS OF THE ESSENCE. Time Is of the esgence in Ownur's purformance of all duties and obllgations impesed by thls Agraoment,

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's ic.oearance from, or dalay in, tha exercise of any ol Bank's rights, remadies,
privileges or right 1o Inslst upon Ownar's strict partormance ot any rovislons contained in this Agreement, or other Joan documenis, shall
not be construed as a walver by Bank, uniess any such walver Is Inwrar and la signed by Benk.

C. AMENDMENT. The provisions contained In this Agroement may not ka # aended, except threugh a writien amendment which Is signad by
Owner and Bank, _

0. GOVERNING LAW. This Agreameni shall ba govornad by the Jawa of the Ziale of ILLINQIS, provided that such laws are not otherwise
praempled by lederal laws and regedalions, _

E. FORUM AND VENUE. In the even! of lilgalion periaining to this Agreement, tha axclus've torum, venue end pince of jurisdiction ahall be In
the State of llinols, unless otharwlse designated In wiiting by Bank,

F. SUCCESSORS. This Agrsement shali Inure lo the benalit of and bind the helrs, percond representatives, successorn and asslns of the
parties,

G. NUMBER AND GENDER. Whenever used, the singular shall Include the plural, the plural th e singular, and the use of elther gonder shall
be applicabie to both ganders.

H. DEFINITIONS. The teimd usaed in this Agreement, if not defined harein, shall have thalr mauiinge 2= defired in the other documenta
executed conternporaneousiy, or In conjunction, with this Agreement.

i, PARAGRAPH HEADINGS., The headings at the beginning of each paragtaph, and sach sub-paizgereb. it this Agreement tre fof
convenience only and shall not be dispaslive In interpreting or consiruing this Agreament or any part therso!,

J. IF HELD UNENFORGCEABLE. It any provision of this Agreement shall be held unenforceable or vold, then suc’ provision shall ba doemed
severable from the remaining provisions and shall In ne way etfect the enforceabliity of the remalning provitters-nor the validity of this

Agreernent,
OWNER! \ M
8,/ ot
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individual oy
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- ot )
PATAICIA G. HILARIDES
Individually o
N
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A
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Loan No: 200401869970 Nota Amount; $300,000.00 06/04/90-  Lease Assignment-A.E. tnitils _ 2% B/

HILARIDES, ROBERT W. ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.** PAGE 3




oo et UN (‘_’) F FIC JAL COP,Y, o

ST ATE OF ILLINOIS

COUNTY QFLAKE | an, Jr,
On this ) m John P Brennan,

L day of , & notary public, corllly that ROBERT
W. HILARID S huslyan of Pet la G Hllaﬂdaa personalty known to me 1o be the same porson whoee nnmu la subsctlbed to the foregoing

instrumanl, sppeared.tefora me Ihia day in person, and ecknowlodged thal (he/aha} signod and delivared K!nslmmant ag (his/her) frea and
2 ’7

voluntary act, for the uses and purposes sel fo
My commission expires:

S,
qu,/z’:{.-:fm

NOTARYTQBELC
STATE OF ILLINOIS ™~
COUNTY QF LAKE ' Pyt B Bfennan, Jr.
On this day af @4 19/?3 h , & notary public, cortify that PATRICIA
G. HILAFIDES, wife 61

W, Hllarides. pesonally known to me 10 be the sume persan whote name I# subscribed 10 tha foregaing Inatrumant,

appeared bafore me-this s day In person, and that {he/she) slgned and delivered the: lnst nt as (his/her) freo and Moluntary act, for
the uses and purposes so! forth. )ﬁ s

My commission explres:

/‘U(ﬂ’[”z rﬂ'? P
NOTAHY PUBLIC |\)

This document was prep ,fed E BAN Avegue, nghwood, inols 60040,

BOX REH %
Please return this documen’ aft~e acording to THE BANK QF HIGHWOOD, 10 Highwoorl Avenus, Highwood, lllincls 60040,
THIS IS THE LAST PAGE OF A 4 PAZE NOCUMENT, NOTHING FOLLOWS.
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