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. ‘ : o FHA Case No. :
State of Ilinois YAGE : 1 131:6098538-734
0069242 MORTGAG 131: 4
THIS MORTGAGE (“*Security Instrument’) is made on : MAY 30 ,19 90
' DEFT-0L HECORDING _$l£.:-_' '

The Mortgagor is

LISA B. BENSON, A SINGLE PERSON AND PE'I‘ER W JENSEB44A  Tran 4514 06/ 1L1/9¢ 695000
SINGLE PERGON- L MR #. w0272 7ES

COn COUNTY RECORGER

whose address is rava QUAKER HOLLOW

STREAMWOOD, il LINOIS 601 07 oo . (‘_‘Bca.ffnwu_r"'f).'Thié S_céuritf Instrument is given to
FI RST HOME MORTCGA&CE CORPORA'I‘ION ' ,
which is organized and existing urasr ‘the laws of.. THE S’I‘A’I‘E OF ILLINOIS , and whose
address is 419A EAST RUCLID,
MOUNT PROSPEC'I‘, ILLINCIS 60056 (“Lender") Borrower owes Lender the principal sum of
ONE HUNDRED FOUR TBOUS? ND ONE HUNDPED AND NO/lDO )
Dollars (LU.S, § 104,100.00 )./This debt is. cv:denccd by Borrowar $ nole. dated the same date as this Security
Instrument (“Note"), Wh]Ch provides for menthly ‘payments, wnh the full. debt, if. not paid. carher due and payable on
JUNE. 1, 2020 . This Seey: rity Instrument secures. io Lender (@) Ehe repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions ead: mod:f’cat:ons' (b) the paymem ‘of all' othei sums, w:th interest, -

advanced under paragraph 6 to protect the security of this Sceurity Instrument; and (c¥ the performance of Borrower's covenants
and agreements under this Security Instrument -and the Not~For thls purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in -
COOK . . Coun’ty, llinos:

UNIT 1-3-B-F-1974 TOGETHER WI'I‘H ITS A"DIVIDED PERCENTAGE_
INTEREST IN. THE COMMON.ELEMENTS IN. WILLPERRY. CONDOMINIUM
AS DELINEATED AND DEFINED IN. THE DECLAKATTONRECORDED: AS
DOCUMENT NUMBER 86226144, AS AMENDED FRUN LTIME TC TIME,
IN THE SOUTHWEST 1/4 OF SECTION 18, TOWNS?Ip 41 NORTH,
RANGE , 10, EAST. OF THE THIRD’ PRINCIPAL MERIDI AN, IN COOK

COUNTY r ILLI NOIS .
- 9oR7R725
D'.

which has the address of :
Ilinois 601 07. [ZIP Codej, ("Propeny AddreSs")"

sez,zzzgg

1974 QUAKER HOLLOW, STREAMWOOD . (Street, Cigls

TOGETHER WITH all the lmprovemems now or hereafter erecled on-the. property dnd all easements, rights, appurtenances. .
rents, royalties, mineral; oil aid gas rights and profits, water nghts and stack: ‘and nll f‘lxtures now or hereafier a part of the ~ B

property. All replacements and addnmns shall a[so_ be covered by this Sccunly lnstrument AN 6F the foregomg is referred
to in this Security Instrumént as the *‘Property.”

BORROWER COVENANTS that Borrower is lawl‘ully se:scd of thc cstatc hercby convcyed and has the nghl to mortgabu.
grant and convey the Property and that the Prcper'y is, unencumbered excepl for cncumbranccc ol record, Bortower warrants
and will defend generally the title 1o ihe Proper!y agzunst a[l claxmq ar:d demands sibject to any cncumbrnnccs of record.

1. Payment of Prmc:pal Interest and Lale Charg,e. Borrower shall pay \\hen due the principal of, and auteiesl on, the
debt evidenced by the Note and late charges due undcr the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges: Borrower shall include in-cach momhly paymeni, together
with the principat and interest as set forth in the Note and any late charges; an installment of any (a) 1axes and special assessments
levied or 10- be fevied against. the. Propertv. {(b) icasehofd paymems or ground rema on the Propu‘ty and (c) prcrmums for
insurance reqguired by paragraph 4, . . L o :
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Each monthly insml!mcnhd iled' @j. ar£ (c)tﬁtﬁh— J@?@.ﬁ%&am. as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional-balance of.not mare.than one-sixth of the estimated amounts.
The l'ull.annual antoun) for each item shall be accumulated by Lender within a period ending one.month before an-item would
become delinquent. Lender shall hold the amounts collected in.trust 1o pay-itenis (a), (b),-and (¢).before they become delinguent.

If at apy time the total of the payments held by Lender for items (a), (b), and (c), together‘with the future moiithly payments
for such items payable to Lender prior to the due dales of such items, ¢xceeds by more than one-sixth the' estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall gither refund
the excess over one-sixthof the estimated payments or credit the excess over anc-sixth of the estimaied payments (o subsequent
payments by Borrower, at the option of Borrower, If the total of the paymenis made by Borrower for item (n), (b), or (c)
is insufficien) to pay the item when due, then Borrower shall ‘pay to Lender any amount nécessary to make up the deficlency
on or before the date the item becomes due, - o '

As used in this Security Instrument, “*Secretary'’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security. Instruments_insured by the Sccretary are insured under programs which require advance payment of
the entite mortgage insurance premium. If this Security Instrurment is or was insured under a:program which did not require
advance payment of the enlirc mortgagé insurance premium, then each monthily payment shall also include cither: (i) ap installment
of the annual mortgage insurance premium to be paid by Lender to the Sceretary, or. (H) a monthly charge instead of a mortgage
insurance pretmicm if this Security Instrumient is hetcd by the-Secretary, Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one.month
prior to the date the full annual morigage insurance premium fs ‘due to.the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twellth.of one-half percent of the outstanding principal
balance due on the ’Yous, ' ' o

1{ Borrower tenders 1o Lender the full payment of all sums secured by this Security Insirument, Borrower's account shall
be credited with the balgack remaining for all installments for items (a),. (b), and {c) and any mortgage insurance premium
instaltment that Lender has 6! become obligated to pay to the Secretary, and Lender shali promptly refund any excess funds
to Borrower. Immediately/priGr-to a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s acéount shall

be credited with any balance [eiraining for all installments for items (a), (b)) and (<)

3. Application of Payments, All payments under paragraphs ‘1 and 2 shall be a.pplicd' by Lender as follows:
First, to the mortgage insurance gremium t6°be paid by Lender to the Secretary ar 1o the monthly charge by the Secretary
instead of the monthly mortgage insuran.e premium, unless Borrower paid the entirc morigage insurance premium when this

Security Instrument was signed;

SeL22206

Second, to any.taxes, special assessmerils, leazehold payments or ground rents, and firc, {lood and other hazard insurance

premiums, as required; .
Third, .to interest due under the Note;. = o
Fourth, (¢ amortization of the principal of (he Mote;
Fifth, to-late charges‘due under the Note.”

'

4. Fire, Flood and Other: Hazard Insurance.. Borro'ver =hall ‘insﬁr'{: ail. improvements on the Property, whether now in

existence or subsequently erected, against any hazards,.casugities  and contingencies; including fire, for which Lender requires
insurance, This.insurance shall be maintained in the.amoun.c.ard for the periods.that- Lender requires. Borrower shall.also
insure all improvements on the Property, whether now in existerice Jr subsequrently. eracted, againét loss by loods tothe cxient
required. by ihe Secretary.-All insurance shail be carried with companies: approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cinyses in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by ‘nail, Lender may make proof of toss if not. made
promptly by Borrower. Each insurance company concerned is hereby. autk~ized and directed to.make payment for such loss
directly to Lender, instead of to Borrower and to Lender.jointly, -All or.any. rari of the insurance proceéds may be appiied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the. ¥ote-and;this Security Instrument, first to

any delinquent amounts applied in the order in Paragraph 3, and then to prepayro=nt of _principal, or (b) to the restoration

or repair ol the damaged property. Any application of the proceeds 16 the principai.shall.not extend or postpone.the due date
of the monthly payments which are referred to in'Paragraph 2, or change the amount ~f such payments. Any excess insurance
procecds over an.amount required to pay all outstanding indebtedness under-the Note v ud<hi§ Sécurity [nstrument shall be
paid: to the entity legalty entitled thereto. O o

_1n the eveni of foreclosure of this Security Instrument or other transfer.of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies inn- force shill p:ss to the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasic or destroy, damage or
substantially chidnge the Property or allow the Property to deteriorate, reasonable wear and tear excepterl. liender’may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property, If this Security Instrument is on a leasehold, Borrowe: shiall comply with
the provisions of the lease. 1f Borrawer dcquires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing. :

6. Charges to Berrewer und Protection of Lender’s Righis in the'Prop_crty. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph- 2. Borrower:shall pay these obligations on time directly to
the entity which is owed the payment. If Fdilure to pay - would adversely affect Lender's.interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments:

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights

in the Property (such as a proceeding in"bankrupfcy; for 'condemnation or to enforce Jaws or regulations), then Lender may:

do and pay whatever is necessary to protect the value ol the Property and Lerider’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph’2, S o

Any amounts disbursed by Lend_cr:under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from'the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ' :

7. Condemnation. The proceeds of any award or claim for damages, direct or congequemial, in connection with any.
condemnation or other taking ol any parl.of the Property, or for conveyance. in place of condemnation, are hereby assigned .
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid:under the Note-and this -

Security Instrument. Lender shall apply. such proceeds {6 tr_)e’rfedu_ct_ip,h"éﬁ-the‘rindcbthhqss under the Note and this Security
Instrument; first to any delinquent amounts applied in'the order providedin:Paragraph 3, and then to prepayment of principal.
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THIS CONDOMINIUMMRIDER is made this 30TH day of MAY , 1990 , and is
incorporated into and shali'he jdeemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {"Security Instrument’) of the same date given by the undersigned {"Borrower") to secure
Borrowar's Note {"Note") to
FIRST HOME MORTGAGE CORPORATION
{"Lender'} of the same date and covering the property described in the Security instrument and located
at 1974 QUARER HOLLOW

STREAMWOOD, ILLINCIS 60107
(Property Address)

The property Address Includes a unit in, together with an individual Interest in the common elements of,
a condominium project known as:
WILDBERRY CONDOMINIUM

(Name of Condominium Project)

(*Condominium 7rclect’). If the owners association or other entity which acts for the Condominium
Project ("Owners- azzoclation”) holds title to property for the beneflt or use of its members or
shareholders, the “rcpairty also Includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits-of Torrower's interest.

CONDOMINIUM COVeNANTS. In addition to the covenants and agreements made In the Securlty
Instrument, Borrower and Lendor /uriher covenant and agree as follows:

A. So long as the Owners Assaciation maintains, with a generally accepted insurance carrier, a
*master” or "blanket" po.icy insuring all praoperty subject to the condominium documents,
including all improvements now_existing or hereafter erected on the Property, and such
policy Is satisfactory to Lender. and provides insurance coverage In the amounts, for the
periods, and against the hazards |.ender requires, including fire and other hazards Included
within the term “extended coverage, end ioss by flood, to the extent required by the
Secretary, then: (i} Lender walves the proyision in Paragraph 2 of this Securlty Insfrument
for the monthly payment to Lender ot cae-twelfth the yearly premium instaliments for
hazard Insurance on the Property, and {ii} seerower's obligation under this Paragraph 4 to
maintain hazard insurance coverage on the Prove'ty is deemed satlsfled to the extent that
the required coverage is provided by the Owners” Assoclation policy. Borrower shall give
Lender prompt notice of any lapse in required hazerd lasurance coverage and of any loss
occurring from a hazard. In the event of a distributior, 2¢ a hazard insurance proceeds In
lieu of restoration or repair following a loss to the Propecty, whether to the condominium
unit or to the common elements, any proceeds payable to Borsswar are hereby assigned and
shall be pald to Lender for application to the sums secured by th's Security Instrument, with
any excess paid to the entity fegally entitled thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges Imposad by the Owners Assoclation, as nrovided In the
condominium documents.
It Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees } the te ind provisions contained in this

Congdminly

N rice l
BT et
OO D 27\ {SEAL) i (SEAL)

LISA B, BENSON Borrower FETER-W Borrower

{SEAL) (SEAL)
Borrower Borrower
DPS 244




