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FHA Case No. ,

State of Hlinois MORTG'AGE" ' 3 131 6009623703

[Spuce Above This Line For Recording Data] - R _l

THIS MORTGAGE (*‘Security Instrument”} is made on JUNE 1, .19 gg

The Martgagor is .
GLORIA G HAHDY DIVDRCED AND NOT SINCE MIEQCGF.DLN‘ . $15 .08
66{14 T TRAAEY TRAN 4918 641170 16:15-60
: i #4728 # P27 204
COn COUMTY RECUHDE '
172337 SOUTH IA.'ALLACE AVENUE CHICAGO IL 60628 # R
(“Borrower") Th:s Ser.umy Insttument is given 1o

AMEHICAN STATES MDRTGAGE INC.

which is orgamzed and extsung urasr thc taws of THE STATE UF ILLINOIS . - , and whnsé
address is 315 WEST- 175TH STAFET, HDMEWDOD IL 60430 -

whose address is

. (“Lender") Barrower owes Lender the prmcipal sum of’
FIETY TWO THDUSAND FIFTY FIVE. AND ND/iUD

Dollars (U.S. $52,055.00 ). [his debr is cvndenced by Borrower s note. daled the same date as this Security
Insirument {*‘Note'), which provides for montbly payments; with the full. debt. if not paid-carlier, due and payable on

E1, 2020 . This S=ercity Instrument securés to Lender: (a) the repayment of the debt evidencéd
by the Note, with interest, and all rencwals extensions 2 ,nd modlﬁcatlons, (b) lhe payment of all. other sums, with interest,
advanced under paragraph 6 to protect the security. ofithis Security Instrument; and (c) ‘the perl'ormance of Boarrower’s covengants
and agreements under this Security Instrument and the Nots.For this pumosc. Borrower does hereby mortgage, grant and

contvey 10 Lender the lollowing described property: located in .
. COOK Coumy. Illmoxs:

rﬁgzzzae |

THE NORTH 5 FEET OF LOT 31, ALL OF LOT 32 -\N" THE . SOUTH
2 % FEET OF LOT 33 IN BLOCK 20 IN.SHELDON HEIGETS: IN THE
NORTHWEST % OF SECTION 21, TOWNSHIP 37 NORTH, PANGE 14,
EAST OF THE THIRD PHINCIPAL MERIDIAN IN COOK LOLN i'Y,

ILLINDIS.
P.I.N.. 25 21 120 011

902728561

which has the address of 11337 SQUTH WALLACE AVENUE, cH:tCAGDL , ‘ ' IStreet, Clty),
lilinois 50529 [Z1P Codel, ("Propcrty Address'); : : :

TOGETHER WITH all the'improvements now or hereafter crectcd on'the property, and all cascmems nghls. appurtcnances. .
rents, royalues mineral, oil and gas righits and prof‘ts water nghts and stock nhd all flxtures now or hcrcal‘ler a part of ‘the
property. All replat.ement:. and addition$ shall alsq ‘he covered by this Secumy Inslrumem AN of the foregoing is. rel‘errcd

ta in this Secunty Instrument as thé *‘Property.”

BORROWER COVENANTS that Berrower [ lawfu!ly scnsed ol‘ Lhc c»tate hcrcby conveycd and has lhc right 1o morlgagc,
grant and convey Lthe Property and-that the Pmperty is unencumbered cxcepl for. cncumbranccs of r:,cord Borrower warrants
and will ‘defend penerally the title to the Property against all clalms and dcrnands subject to ﬂny cncumbrnnce*; of rccord :

. Payment of Principal, lnlcrl:s! nnd Late Charge. Borrower shall pay when ‘dite the pnnupal of, and interest on, the

debt e\'ldenccd by the Note and late charges due under the Noie. ‘
2. Monthly Payments of Taxes, Insnrance and Other Charges. Borrower shall inclitde in.cach monthly payment, ‘tos,clhér
with the principal and interest as set forth inthe Note and. any, late chargea, an- mstal]menr of nny (a} taxes and specml asscssmums
levied .or to; be levied. ag’unsl ihe Property, {b) Icasehold paymems or ground rents on thé Propcrly, and (c) premioms for

insurance requtred by’ paragraph 4.
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Each momhlyinstu]lmcu;IiLELl L b)), And (d) .digha e Al ma‘mls.’as‘reasom\biy.csximmcd

by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annwal amount for cach item shall be accumulated by Lender-within'a period ending one:month -before an item-would
become delinguent. Lender shall hold the amounts collected in trust to pay-items (a): (b), and (c} before they become delinguent.

11 at any time the total of the payments held by Lender for items (a), (b), and (c), togethier with the futire monghly payments
for such items payable to Lender prior to the due dates of such jtems, exceeds by more than one-sixth the estimated amousnt
of payménts reguired to pay such itemis when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth'of the estimated paymients or credil the'excess over ane-sixth of the estimated payments to subsequént
payments by Borrower, at the option of Borrower. If the total of, the payments made by Borrower for item (a), (b}, or (¢)
is insufficient ta pay the itern when due, then Borrower shall pdy 1o 'Lender dny afnount necessary to make up the deficiency
on or before the date the item becomes due. C ‘ ' ' '

Ashsec! in this Sccurity Instrument, *‘Secretary’” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instrumenis insured by the Secretary are insured’ under programs which require advance payment of

1he entire. mortgage insurance premium. 1T this Security Instrument is or.was insured undey a program which did not require”

advance payment of the entire mortgage insurance premium, then eich monthly payrhent shall also include either: €i) an installment
of the annuat mortgage insurance premium o be paid by Lender (o Lhe Secretary, oF (i) a- monthly charge instead of a mortgage

insurance premium il this Security Instrument is held by the Secretary.-Each monthly installment of the mortgage insurarice -
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month

prior 1o the date the full annual mortgage insurance premium is’due 10-the-Secretary, ‘or if this Security Instrument is held
by the Secretary, each monthly charge shall be in-an amount equal to one-twelfth of ane-half percent of the outstanding principal

balance due on the Note, ,
If Borrower tendszs 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's accourit shall

be credited with the oelaice remaining for all installments for items (a},. (), and (¢} and any morigage _insurunqé prémium.

installment that Lender kisnot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds

to Borrower. Immediate!y prior to a {oreclosure sale of the Property or .its acquisition by Lender, Borrower’s account shall,

be credited with any balancd remaining for all installments for items (a), {b), and (c).

3. Applicstion of Payments/Ail paymenls under paragrapﬁs 1 and 2 shall be applied by Lender as follows:
First, 1o the mortgage insurancspremium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
inslead of the monthly mortgage insurarcs premium, uniess Borrower paid the entire mortgage insurance premium when this

Security Instrument was signed;

Second, to any taxes, special assessmeats, leasehold payments or ground rents, and {ire, flood and other hmrd insurance.

premiums, as requiréd;” . . .
Third, to interest due under the Note; o
Fourth, to amortization of the principal of th: Note;
Fifth; to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall ‘iq‘surc all improvements-on the Property, whether now in

existence ar subsequently erected, against any hazards, caswiities, and contingeneies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the-amouats and Tor-the periods. that Lender requires. Borrower:shall also
insure all improvements on the Property, whether now in existe/ice or subsequently erected, against loss by floods (o the exiens
required by the Secretary. All insurance;shall be carried with coinvanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cliuzes in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate noticZ Y y,mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company.concerned is hereby. aut)iorized and directed to.make payment for such-loss
directly to Lender, instcad of to Borrower and to Lender- jointly. All ¢ilany rzet’of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebledness unde( the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3,.and then to prepayraent of principal,.or (b) to the resioration
or repair of the damaged property. Any application of the proceeds to the principei shall not extend or_postpone the due date

of the manthly paymetits which are referred (o in-Paragraph 2, orchange the amount slguch.payments, Any excess insurance

praceeds over.an amount required to pay: all outstanding indebtednéss. under the Note and this Security Instrument shall be
paid to the entity legally entitled thercto. ' i :

in the event of f‘oréclqsurc of this.Security Instrument or othcr_transf‘cr"of title 1o the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in foree shyid pass to the purchaser,

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit weate Or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear'and tear exceptrd. Lender may inspect
the property if the property is vacant or abandoned or. the [oan is in default, Lender may take reasorab.e action 1o proicct
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrowe! spall comply with

the provisions of the lease. 1 Borrower acquires fee title 1o the Property, the leaschold and fee titic shall net be merged unless

Lender agrees to the merger in writing!

6. Charges 10 Borrower and Proiection of Lender’s Rights in the Proper{y. Borrower shall pay all governmental or municipal
charges, fines and impositions thal arc not included in Paragraph’2. Borrower shall pay thesc-obligalions on time directly to
the entity which is owed the payment. If [ailure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly Mirnish to Lender receipts evidencing these payments.

If Borrower [ails to make these payments or the payments required: by Paragraph 2, or fails 1o petform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or'to enforce laws or regulations}, then‘Lender may
do and pay whatever is nedessary to protect the value of the Property and Lender’s rights'in the Property, including payment
of taxes, hazard insurasice and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender unde;"' this Paragraph shall bécom'e,an‘.addiziqtnal debt of Borrower and be secured
by this Security Insirument, These amounts shall bear interest from the 'dale of disbursement, at theé Note rate, and at the
opticn of Lender, shall be immediately due and payable. -

7. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid'to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procects to the reduction ofithe Indebtedness under the Note and this Security
Instrument, first to any definguent amounts applied in the order providéd in Paragraph 3, and then'to prepayment of principal.
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