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FEDERAL SAVINGS AND LOAN

BE
5555 WEST 95th STREEI__.." o
OAK LAWN, I 60453 o 1 7.00
S Above This tine Fow Recording Data)
MORTGAGE
o : Wy e o MAY 02
k\) 190, Tihe monpisor s TANURE “TOUTUHRSFERL BITHILuD aNn WOt STCK ROMARKORY
. BELLFEPERAL' .A‘ NGE A B & NAS( Bo‘rAmwsﬁl This Security {nstrument is given 10 .
BELL FERERAL SIAYINC ! JOM e . which 1t organized and existin
lﬁ\gcr lheguagt‘kg}t‘/nslg;%‘%%A ”'Sldggﬂﬁk'h_ and whose addressis ........ O URPPR RPN 8
Monrae & Clark |Rtraess. o NIcage.. iminaig 9ue e A b PR P AR ee et e erae - {“Lender™).
Borrower owes Lender the priacioal sum of T@B.gMOUSANﬂANDUOIIOD ................................................... TR

ey

W;«, -._z_ .

e it D DONArs (U.S. 8.. 124000, 00 ). This debt ix evidenced by Borrower's note
dated the same date as this Secur.t; Instrument S‘;lme") which provides for monthly pgyments, with the full debt, if not
paia earlier, due und payable on ....... e -...D8-01-2020. | .. st This Security Instrument
secures to Lender: (n) the repaymert o7 siie debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of alf at’ier sums, with interest, advanced under paragraph 7 1 protect the security of this
Security Instrument; and (c) the performan’e of Horrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the follewing dencribed property
located in .oecioniiniinciinnn e FOOK PP PSPPPR PP OPRRN torrerinin brersieees .. County, tilinois:

LOT 2533 1IN ELK GROVE VILLAGE SECTION %, BEING A SUBDIVISION IN THE SOUTH L/2 OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE. /i, EABT OF THE THIRD PRINCIPAL MERIDIAM,
ACCORDING TC THE PLAT THEREOF RRCORDEL QCTOBER 23, 1959 AS DOCUMENT NUMBER
17694090, IN COOK COUNTY, ILLINO1S.
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THIS 15, A JUNIOR MORTGAGE

1950 ¥h 1t AN I 14 90272260 &
Ny
PEEETRE : N.
[ g
o)
[
PERMANENT TAX [.D. NUMBER 08-33~411-003-0000 e
which has the address of 528 DOGWOOD TRAIL =~ reeseramsssmessesssssrenennes oK, GROVE VILLAGE =~ ..
[Street] [City}
11T, YT O sooo7 . wesrrannses (CProperty Address''); '
i2p Codu)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all cusements, rights,
uppurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hiercafier a part of the property. All replscements and udditions shall alsa be covered by 1his Security Instrument. All of the
foregoing ia referred to in this Security Instrument as the “Property.”

BORROWER COVENANTY thut Borrower is Iawfully aciscd of the estate hereby conveyed and has the right to
maorigage, grant nngd convey the Projorty and that the Property iv unencumbered, except fur encumbrances ol record
Rorrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covepunts for nationsl use and non-uniforin covenaits with
limited vaniations by jurisdiclion to constitute a uniform security instrumaent covering real property.

ILLINOIS—Sirgin  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AMT3 BAF BYITEMS AND nm.:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect antil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agert may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clain for damages, direct or consequential. in connection with
any condemnation or other teking of any part of the Property. or for conveyance in lieu of condemnation, arc hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely
before the 1aking, divided by (b) the fair market vaiuc of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ir‘authorized to collect and appiy the proceeda, at its option, either to restoration or repair of the Property or
to the sums secureu by this Security Instrument, whether ar not then due.

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds to principal shall nei extend or
postpone the duc da'e #7 the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower 7dot Relessed; Forbearsnce By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizat’an of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall nac Sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requircd t nrommence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise modify ain/irtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inierest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢/ .ercine of any right or remedy.

1. Successors and Assiyns Bosiad; Joiat and Several Liability; Co-signers. The coverants and agreements of
this Security Insitument shall bind and benrat the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrewer who co-signs this Sscurity
Instrizment but does not execute the Note: (a)/s ¢o-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under vhéicrms of this Security Instrument; (b) is not personaily obligated to pay
thz sums secured by this Security Instrument; and [c) agrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommodations with't:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. If the loan secured by this Sxcunity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is Bnally interpreted so that the mtirent or other loan charges collected or (0 be collected in
connection with the loan exceed the permitied Jimits, then:fa)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) slavavrms already collected from Borrower which exceeded
permitied limits wiil be refunded to Borrower. Lender may chooe r make this refund by reducing the principal owed
under the Note or by making a direct payment to Barsrawer. If a refuii reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or exriration of applicable laws has the effect of
rendering uny provision of the Nuote or this Security Instrument unenforcesb e sceerding Lo its terms, Lender, at its nption,
may requirs immedinte payment in full of all sums seciired by this Security Istcument and may invoke any remedies
permutted by paragruph |9, 1 Lender exercises this aption, Lender shall take the (ters specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower pravided for in this Security Instrumeri siiell be given hy delivering it or by
mailing 1t by lirst class mail unless applicable law requires use of another imethod “Cheuotice shall be directed 1o the
Property Address or uny other sddrese Borrower designates by notice 1o Lender. Any natice to Lender shali be given by
first class mail o Lendcr’s address stated herein or any other address Lender designates by notice 1y Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given (o lorrower or Letder echen given as pruvided
in this paragraph.

15. Governirg Law; Severabllity.  This Security Instrument shall be governed by federalins. and the Iaw of the
jurisdiction in which the Property is located. 1o the evenl that any provision or clause of this Secunity listrument or the
Notae conflicts with applicable law, such conflict shall not affect other pravisons of this Security Instruzaant or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Insirament and the
Note are declared to be severable.

i8. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumeni

§7. Transfer of tho Property or a Banefcinl Intsrest in Borrower. II all or any part of the Property or any
interest in it is sold or (ransferced (oc if o benelicial interest in Borrower in soid or tranaferrod and Borrower is not a nutural
person) without Lender's prior written consent, Lender may. at ity opiion, cecuire immediate payment in 7ull of sl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrament

If Lender exercises this option, Lender shall give Borrawer notice of neceleration. The notice shall provide a period
of not Jeas than 30 days from the date the notice is delivered or mailed within which Borrower must pay 8!l sums secured by
this Security fnstrument. If Borrower fuils to pay these stms prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Horrower.

18, Borrowec's Right to Reinstate, I Borrower incets certain conditions, Borrower stisll have thie right to have
enifurcement of thus Securnity Instrument discontinued at any time prior 1o the enrher ol (u) % days (ar such other period i
applicable law maoy specily for reinstalement) before sale of 1he Property pursuunt to uny puwer of sale contained in thm
Sccurity Instrument; or (b} entry of & judgment enforcing this Securily Instrument. Those conditions sre that Borrower:
{n) pays Lender ull sums which then would be due under this Sceurity Inntrument and the Note had no acceleration
occurred; (b) cures uny defuult of any other covenants or ngreements; (¢) puyy all expenses incurred in enforcing this
Security Instrument, including, but not hmited Lo, reasonable attorneys’ foes; and (1) tukes such action us Lender may
reasunably require tu assure that the lien of this Security Instrument. Lender’s nights in the Praperty ninl Borrower's
obligation to pay the sums secured by this Sccurity Instrument shell continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and Lhic obligations securead hercby shall remain fully effective as if no wcceleration had
occurred. However, this right 10 reinstate shall not apply in the case of necelerntion under paragraphs 1) e 17,
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{
{.onn No, U% 738045

EQUITY LOAN MORTGAGE RIDER

{(Adjustable Rate snd Pavinent)
(Hevolving Line of Credie)

THIS EQUITY LOAN MORTGAGE RIDER is made his 2ND duy of MAY ,
1999 __ and is incorporated into and shatl e deeed o amend and supplement the Mongege (the *Security Tnstrument™} of
the same date given by the undersigned (the "Borrower™) 1o secure Borrawees Equity Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date (the “Note™) and covering the property desenibed in
the Security Instrument and located at:

528 IL. 60007

HROPLATY Al

e TN

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST HATE IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYVMENTS WILL BE HIGHER. 1F THE INVEREST RATE DECREASES, THE
BORROYV ER'S MONTHLY PAYMENTS WILL BE LOWER.

Additionul Covenanta. v addition 1o the covenants and agreeneats made in the Seeurity Instrument, Borrower and

R ¢ i SR V. Y7 SOR R

Lender Turther covenant anoraseee as follows:
INTEREST RATE, MONTY PAYMENT CHARNGES AND BILLING NOTICES
Section 2.a., 3., $. uod part of 5. of (he Eaunity Note provides for chuanges in the imerest rate, the monthly peyments, billing
notices, and a revolving line of creav] as fullows;

INTEREST

a. Interest Hate
The interest rate may change manthly. Interer? rate changes way oecur on the first day of any hilling eycle beginning
on _06-01-18390 ansd ar the fidn! day of every billing cycle thereafter Billing eycles shatl begin an

the first day of ench month,
1) The Index

Intereat rate changes will be basend on an interest redd Sades which will be caled the “Index.” The “index™ is the
Pritne Hote, she base rate an corporate louns i lupge 1050 money center commercial bunks us published in the
Money Kates soction of the Midwest Edition of the Waki Stcect Journal on the last day the Journad is published
edch month. £ more than oo Priee Bate 19 Lisied on that day, the Index in effect for your Equity Loan wili be an
‘average of the Prime Kates listed, ' -

If the Index ceases to be made uvaidable the Note Holder will choolie a rew index which ie bused upon comparable

information. The Note Holder will give me notice of ity ¢hoice, _ L

Setting the {oterest Rate

The Note Holder shalt caleulute the per nnnum inferest rate for any given hiztinpeyele by adding two percentage:

poits (296) to the lndex as published on the List duy the Journal is publishal the previous month, However, the

interest rate on this loan will never excerd 18200 prereen! per annim,
PAYMENTS ’ o Jon . . oy
Monthly payments of principal nd interest shall e due authe first day of each month beginning vhie first of the month Yo
following the firt advanee under this Note, The monthly payinent shall be sulficient o repay indavid she prineiput and
necrued interest of my Note in substactially equal payments by the Maturity Date at the interent woivcatfective for the
billing eyele immudintely prior o the payment and rosmled up o the nest dotlar Kxeept for the fas niyment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $1060, Advances undes this Note will inceresse the payment and
prepayments will reduce the payment anless oftuet by changes i 1he imerest rate, The Interost roe on this Note pay
change from time to time, An inerease inthe fiterest rage will reselt inas inereased paviment sond o decrease io the intesest
rule will renult in a decronsed payment unless ofiset by propayments or advanees, Prapsyment in whole or i pavt shall be
premited without penalty o Fee, but prepayment shatl nnt exease my subsequent failure to pay peincipnl or inferest ax it
becomes dur. v ' '

T

o RN TR

‘Revolving Line OF-Gredit — 2789
Equity Loan Mongage Hider  (BES&LL)
11332
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