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FIRST CREDIT EQUITY LINE MORTQAGE

THIS MORTGAGE ("Securily Instrument”) is given on JUNE 4, 1990 The mortsago§]6 Oo
M

R _AND RHONDA K. FERLEGER, H1§ WITE
(" Borrower®). This Security Instrument is given 1o The First National Bank of Lincolnwood, a
national banking associstion, and whose address is 6401 N. Lincoln Ave., Lincolnwecod, [llinois
606453 ("Lender”). Borrower owes Lender Maximum principal sum of _TWENTY FIVE
y ! ollacs (U.S. $.25,000,00 = or
the aggregute unpald amount of all leans made by Lender pursuant to that certain PFirst Credit
Equity Line Agrecemeat ("Agrecment*) of even date herewith, whichever js less. This debt is
evidenced by the Agreement exccuied by Borrower dated the same date as this Security
Instrument which Agreement provides for monthty interest payments, with the [ull debt, if not
paid ecarlirr, due and payable seven yecars from the date of this mortgage. The Lender will
provide the Borrower with a final payment notice at least 90 days before the final payment must
be made. The Agrecement provides that loans may be made from time 10 time (but in no eveni
later thoa 7 years {rom the date hercof) not to cxceed the above stated maximum amount
outstanaing nt any one time. All future loans will have the same priority as the original loan,
This Security -Instrument secures lo Leader: (a) the repayment cf the debt evidencsd by the
Agreement, (it'i interest, and all renewals, extensions and modifications; (b} the payment of all
other sums, wih 'interest, advunced under paragraph 6 10 protect the sgecurity of this Security
Instrument: and ) the performance of Borrower's covenants and agrecments uander this
Sccurity Instrumeni and the Agreement,  For this purpose, Borrower does hereby morigage.
grami and convey to levder the following described property localed in COOK
Ceunly, Illinois:

S5 . Lg035778

LOT 42 IN GLENBROOK cSVATES, BEING A SUBDIVISION I[N THE NORTH EAST 1/4
OF THE SQUTH EAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERtDIAM, IN COOK COUNTY, ILLINOIS.

which has the address of 1612 MARIE LANE, _ GLENVIEW,
{Sirect) (City)
Hlinola 60025 _ ("Property Address*);
{ Zip Code)

TOOETHER WITH all the improvements now or heiseiter crecied on the property. and all
easemeilts, rights, appurtenances, ronts, royallics, mingrai, oil zad gas rights and profils, water
rights and stock and all fixtures now or hereafter a part of ‘he property.  All repiacements and
udditions shall also be covered by this Sccurily Instrument. Allof the foregoing is referred o
in this Sccurity Instrument as the "Property”.
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BORROWER COVENANTS that Borrower is tuwlully sclscd of the estuwe ncrsby conveyed and has
the right to mortgage, grant and couvey the Property and ihat the Fropeawty is Bsem;?mbetcd.

exccEl for cncumbrances of recurd. There is a prior morigage from Borro»"t}
FEDERAL SAVIHGS AND LOAN OF CHICAGQ dated f___

and recorded as docyment number 86308150

gL2e

COVENANTS. Borrower and Lender covenant and ogreo as follows:

Pavment of Principal gnd Inleresl, Borrower shall promptly pay when due the principal of

and Imterest on tho debt evidenced by the Agroemenl.

2. Application. _of Payments, All paymenis received by Lender shall bo applied to the annual

feco, intorest duo, and then, to prircipal,

3. _Charges: Licng, Borrower tholi pay all taxcs, asscsemeonts, charges, (ines and impositions
attributable o tho Property which may auain priority over this Sccurlty Instrumernt, and
leaschold poymemis or ground rents, i any.,  Botrower whall prompily furnish tw Londer all
nioteges of uwmounts to be pald under this paragraph. The Borrower shall make these payments
diroctly, and prompily lurnish o Londer reseipis evidoncing the peymenis.
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Borrower shull prompily dischargo esny iVon which haz priority ovor this Sccurity Instrument
cther than the prior morigage doscribed asbove, unless Borrower: (a) agrees In wriling lo the
payment of tho obligation secured by the Hen In a manner acceptable to Lendor; (b) comests in
good faith the licn by, or defends against enforcemont of the len in, lega! proceedings which in
the lender's opinion operste to pravant tha anforcement of the llen or forfeliure of auy pary of
the Property; or (¢) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the Hen to ihls Sccurity Instrument. If Lender determines that any part of the
Property is subject to a llen which may auain priority over this Seccurity Instrument, Lender
may give Borrower a noiice [dentifylng the lien. Borrower shall zatsly the lien or toke ons or
more cf the actions set forth above wilhin 10 days of the giving of notice.

4. Hazard lInsurance, Borrower shall keep the Improvements now existing or hercaflier erected
on (he Property Insured against loss by fire, hazards included within the term “extended
coverage” and ony ovher hazard for which Lender requires insurance. This insurance shall be
muintained in the amounts and for tho periods that Lender requires.  The insvrance carrier
providing the insuranco shall be choscn by Borrower subjoct to Lender's approval which shall
not be unrcuscnably withheld.

All insiruase policles and renewals shall be acceptable 10 Lender and shall include a standard
mortgage cluuse, subject enly to the rights of a prior morigagee, if any. Lender sholl have ihe
right to hold” {he policles and renewals., 1f Lender rcquires, Borrower shall prompily give 0
Lender all recciyiy of pald premiums and renowal notices, In the event of loss, Borrower shail
give prompl ruil<eio the insurance carricr and Lender, Lender may make proof of loss if nol

made promptly by Locrower.

Unlcss Lender and Boerravesr otherwise agree in writing, insurance proceeds shall be applicd to
restoration ot repair “of she Propenty damagod, I the restoration or repair is economicaliy
fcasible and Lender's security {7~ not lessencd. If the restoration or repair is not cconoinically
feasible or Lender's security #ould be lesscned, the insurance proceeds shall be applicd 10 the
sums sccurcd by this Security Iustryment, whellier or not then due, with any c¢xcess poid 1o
Borrower. Il Borrower abandony the. Progerty, ot doss not snawer within 30 days a notice [rom
Lender that the insurance carrier has offered te scitle a claim, then Lender may collect the
insurance procceds.  Lender may use(th: procecds Lo repair or restore the Property or to pay
sums sccurcd by this Security I[nstrumer( —whether or not then dus. The 30-day period will
begin when the notice is given,

[f under paragruph 17 the Property fs ucquired 0y Lender, Borrower's right te any iusurance
policles and proceeds resulting from damoge to tYie” Property prior to the scquisition shall pass
to Lender to tho extent of the sume sccurcd by Lhix. Securlty Instrument Immediately prior 1o

the  acquisivion,

5. Breservadon and Maistepance of Properiy: Leasgholds. Gorrower shail not destroy, damage or
If this

substantially change the Properly, allow the Properly lo detirloisie or commit waste.
Sccutity lasttument {s on a lcaschold, Dorrower sholl comply wila the provisions of the Jease,
and if Borrower acquiros fee title to tho Property, Lhe leasshoid “and fee title shall not merge

uniess Lender agrees (o the merges in writing.

6. Protoction of Lendor's Rights in she Properiv, I Boicower falls o @arform the covenants

and egrecments contalned in this Sccurity Instrument, or there is a legy procecding that may
significantly "affoct Londer's rights i{n the Property (such as a proceed'ng in bankruptey,
probate, for cendemnation or to enforce laws or regulations), then Lender mor di and pay for
whatever is necessary (o protect the value of the Property and Lender's sighis i/ ihe Property.
Lender’s aciion may Include paying any sums sccurcd by a lion which has prieli’y over this
Security I[nsirument, appearing in courl, paying reasonable stlerncys’ fses and eaterirg un the
Properly to make repairs.  Although Lender may take action under this paragraph, Lunder does

not have 1o Jdo s0.

Borrower shall fafthfully and fully comply with and ablde by every term, covenant snd
condition ol ony prior morigage or morigages prescatly oencumbering the property. A default or
declinguency under any prior morigago or morigages shall automaiically and i(mmediately
consiitutie n defaull under this Scourlty Insirument.  Lender s expressly authorized at its
option to advanco all sums necossary to keep any prior morigege or morigages in guod sianding,
and atl sunus so sdvanced, togethor with inlcrost shall be sublect to the provisions of this
Puragraph 6 of this Security Instrument. Borrowor agroes not to muko any agrecment wilh the
helder of any prior morigage that in any waoy shail modlfy, change, aller or exiend any of the
terms or conditions of that prior mortgage nor shall Borrower request or accepl any fulure
ndvinces under Lhal prior morigage, wlthout the exprcss wriiven consent of Lender.

Any amounts digbursed by Lender ynder (hls patagraph shall become sdditional debdt of
Borrower secured by this Sccurity Instrumont, Unloss Borrower and Lendor agroc to other

terms of payment, these amounis shall bear intercat from the date of disburssment ai the
Agrcemont roto and shall bo payable, wilh Intorest, upon notice from Lender to Borrower

requesting  paymont.
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1. lmapeciian  Lender or s zgont may muke reasonable onirles upon and Inspocilung of 1he
Property.. Lender shall give Borrowor notlce ot the time of or prier 10 an Inspection specifying
reasonable cause for the inspection.

8. __Condamnation . The proceeds of any awuard of c¢laim for damages, dirost or consequential, in
conneclion with any condeomnation or other ioking of any part of the Proporty, or fer conveyance
in Heu of condemnatlon, arc horeby nssigned ond ahail be peld to Londer.

In the event of a totwal taking of the Proporty, tho proceads shall bo applicd to the sums secured
by thly Sccurity Instrument, whether or not then due, with any excnss pald to Borrower. In \he
event of a parilal taking of the Properiy, unless Borrowor and Lender otherwise agrec In
wrlting, the sums socured by this Security [ustrument shafl be roeduced by tho amount of the
proceeds multiptled by the following [fractlom: (a) the otal amount of the suwms securcd
immedintsly belure the taking, divided by (b) the fulr market value of the Proporty immediately
before the taking, Any balance shall bo paid to Borrower,

If the Property is abandoncd by Borrower, or If, after notice by Lendor to Borrower thai the
condemnor offcrs to make an award or scitle a claim f(or damages, Borrower falle to respond to
Lender suithin 30 duys alier the date the notico (s glven, Lender is authorized (o collect and
apply Zn= _proceeds, at (s opiion, either (o resiornvon or repalr of the Proporty or to the sums
sccured by this Securily Instrumenl, wheother or net then due.

9. Borrowci— i Rolepsed: Porhearance by lendor Not o Walver,  Extension ef the time for
payment, of myutification of amortization of the sums sccured by this Security Instrument
granied by Lenuer t> any gsuccessor In lIntercst of Barrowor, shall not oporate (o release the
Habillty of ihe origiral Borrower ar Borrower's successors in interest. Lender shall nol be
required lo commencs prieccodings mgelnst any successor In interost or refuse to oxicnd time for
payment or otherwise” modify amorvization of the sums secured by this Securlty instrument by
reason of any demand maie by.the original Borrower or Borrower's successors in  inierest.  Any
forbearance by Lender in excrcising any right or remedy shall not be a walver of or preclude
the exercise of any right or reredy.

10. Successors and Agssigns Bouniy: Joini and Several Llabilly: Co-signers,  The covenants and
agreements of this Security Instrumint shall bind end benefit the successors, assigns, heirs,
exccutors and ndminisirators of Lendes eud Borrower, subject to the provisions of poragraph 15,
Borrower’'s covenants and agrecmecents shill be foint and several. Any Borrower who co-signs
this Sccurity Instrument bu! docs nul execule the Agreement: (2) s co-signing this Securhy
Insirument only to mortgage, grant and conveyv-.that Borrower's inicrest In the Properiy under
the teems of this Sccurity Instrument; (b) is (104 netsonally obligated 1o pay the sump secured
by this Seccurity Instrument; and (c) egrceg that Lrader and any other Borrower may agree (o
extend, modily, {orbcar or make any sccommodaiivrs ivith regerd to the tering of this Security
insirument or the Agroement without that Borrower's consent,

11. Leoan_ Charges If the loan securcd by this Sccurity Instruracnt 18 subject to a law which scts
maximum toun charges, and that law is fimally interpreted so that the inferest or other loan
charges collecied or to be collected in connection with the )oru exceed the pormitted limits,
then: (a) any such legn charge shail be reduced by the amount naceriary (o reduce the charge to
the permitted limb; and (b) any sums alrcady collocted fron: sorrower which exceeded
permitted limits will be refunded w0 Borrower. Lender may choost to make this refund by
reducing the principal owed under the Agrecement or by making s diret paymeant to Borrower.
If a refund rcduces princlpal, the reduction will be weaied sz a partial prepuyinent withoul any
prepaymend charge under the Agrecmant,

12, Motice . Any notice lo Borrower provided for In this Sccurity Instrumeni shail/ be given by
delivering it or by mailing It by first class meil unless cpplicable law requires usc of another
methed.  The notlce shall be direccted to the Property Address or any other address “Borrower
desigruies by nolice to Lender. Any noticc to Lender shall bo given by first  class mail to
tender's address stated herein (Altention:  Loan Depariment) or any other address Lender
designoles by notice to Borrower, Any nolice provided for in this Sccurity Instrument shall be
deemed to have been glven to Borrower or Leonder when glven as provided In thls paragraph,

13, _Coverning Law: Sovergbility, This Sceurlty Instrument shell be governed by federal law

and the law of Minols. In the eveni thot any provision or clause of this Securlty Instrument or
the Agreement conflicts with applicable law, such conflict shall not affect other provislons o
this Sccurity Inslrument or the Agrecment which csn be glven effect without the conflicling
provislons. To this cnd the provisions of this Sccurity Instrument and the Agreement are

declared (o be soverable.
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14. (Rogower's Copy . Bach Borrower shall be glven one conformed copy of the Agroemont and of
this Securiiy Instrumani.

.

15, . H Il all or any part of the Property or any Inicrest in
it s sold or transferred without Londer's prlor wiltien oonsenl, Lender may, at its uption,
require immediate payment in full of all sums secured by this Security Insirument. Howaevor,
this option shall not be exercised by Lendor if exercise Is prohlblted by foderal law as of the
date of thls Socurity Instrument.

Il Londer cxecrclses this option, Lender shall give Bourrower notice of scceiorntion.  The notles
shall provide o period of not loss than 30 days from the date the notice s decllvered or mailed
within which Borrower must pay all sums sccurcd by this Security Instrumemt. If Borrower
fails to noy these eums prior to Lthe cxpirallon of his period, Lender may Invoke any remedics
permittcd Sy this Security Instrument without further notice or demand on Borrower.

18, Borrowscy Right lo Reinatale, .~ If Borrower mocts certain conditions, Borrower shall have
the right 16dinva onforcement of this Security Instrumsnt discontinued at any time prior to the
eniry of a judesirnt enforcing thls Sccurily Instrument., Those conditions are that Berrower: (a)
pays Lender all ‘vums whicih then would be due under this Sccurlty Instrument and the
Agreement had no’ acceloration occurrcd; (b)  cures any defaull of any othor covenanis or
agreements; (¢) pays /all exponses incurrad in onforcing this Security Instrumcnt, Including,
but not limited to, vcasonuble atiorncys' fecs; (d) takca such action ms Lendor mny roasonably
requiro to assurc that the Do of this sccurity Inatrumont, Lender's rights In the Property and
Borrower's obligatlen to pry the sums securcd by this Security Instrument shall continue
unchanged; and (e} not use this/prevision more than once, Upon relnsistement by Borrower, this
Sccurity Instrument and the ooligatiuns secured hereby shall remain fully effcciive as If no
acceleratlon had occurred.  Howvver, this right to reinstate shall not apply In the case of
scceleration under paragraph 18,

ADDITIONAL COVENANTS. Borrower ‘a1d Lender further covenant and agree as follows:

17. ACCELERATION: REMEDIES LENDEK _SHALL OIVB NOTICE TO BORRUWER PRIDR TO
ACCELERATION FOLLOWINQ BORROWER'S LEFAULT UNDER THB “TERMINATION AND/R

ACCELERATION" PARAGRAPH OF THE AGREEMENTT (3UT NOT PRIOR TO ACCELERATION UNDER
PARAGRAPI] 15 UNLESS APPLICABLE LAW PRCVIDIS OTHERWISE), THE NOTICDE SHALL
SPECIFY: (A) THE DEFAULT; (B} THE ACTION REQUIXLL TO CURE THR DEFAULT; (C) A DATE,
HOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE If CiVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CUsT THE DEFAULT ON (R BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCLLERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL “ROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWEL CA THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORLCILJUSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLOSURE. IF THE DEPFAULT 1S NOT CURED, ON OR BEFORE Tiii DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS QPTION MAY REQUIRE IMMEDIATE PAYMEMI N FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER LEM AND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDFI . SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS I'UXSUING THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, FEASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender In Possession  Upon acceleralion under paragrsph 17 or abandonment of the
Properly and at eny time prior to the cxpiration of any perlod of redempifon following Judicial

sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o enter
upon, lake posscssion of and manage the Property and to coilect the rents of the Properly
including those past due. Any reats collecied by Lender or the recciver shall be applied first
to payment of the costs of management of tho Property and collection of renus, including, but not
limited to, reeeiver's fees, premiums on receiver's bonds and reasonable astlorneys’ [fees, and
then to the sums secured by this Sccurity I[nstrument.
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19. Ralgpae . Upon payment of all suma secured by this Security Inatrumient, Lender shall
release this Sceurity Instrument without charge to Borrower,

20, i Borrower waives all right of Homestead exemption in the properiy.

-

21, 0% If onc or more riders are exccuted by Borrower amd
recorded together with this Sscurity Insirument, the covenants and agroemewin of each such
rider shall be incorporuied into and shall amend and supplement the covonants umd agrecmcnts
of this Security lnsirument as if the rider(s) were o part of this Security Instrument,

BY SIONING BELOW, Borrower avcepts and agrees (o the termy nnd covenante contsined in this
Security wtuﬂmnd in any rlder(s} executed by Borrower and rocorded with i,
. ! ’

= Bosrower -

RLEGER

R i
/ g . o
L1/ /‘Z__,_ . - Borrower  »

TERLEGER

oA £agK “

STATE OF H.LINOIS, _ County as:
BMAS P AYHa7a Y

i AAN—B—WEEL n Notary Public in and for said county and siate do hereby

certily that ERIC P FLRLLGEE ANO_RUONDA K. EERLEGER. MIS_WIEE

personnlly known to me to be the spac person (1) whose namefs) ___ are __ subscribed to the
foregoing instrument, uppear=d befoie me this day in person and acknowledged thay _Lhey
signed and delivered the sald inatrumest m their froe and voluntary ocl, for tho uses

and purposges thereln set Torth,

Given under my haud and official scal, this Jath

19 g0 , P P st N P PSS At
Tt OFFICIAL SEAL

THOMAS P. CATAMNIA

Rotary Pupic, Shite of feew N

My Commission Lipaen 32!’)3/ dorary Public

Chnrlu?hA Creenstein, 6401 N, Lincoln Avenuc

Lincolnwoaod, llinois G042

My Commission capire

This instrument was prepared by:

1612 MARIE LANE, GLENVIEW, ILLIMDIS 60025
04-29-409-004 N\

Address of Property:
Real Estate Permanent Tux Number:

MAIL TO: C. A, GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD

6401 N. LINCOLN AVE. afix 333
LINCOLNWOQOD, ILLINOIS 60645 ‘e




