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IKSTRUMENT PREPARED BY

100 S. Sth St. MORTCAGE

Minneapolia, MN 55402

TS MORTGAGE ( Sccurily [nsteument™) is given on ,,,,..
18990 | ‘I'he mor/zagor is DONALD M. SWARTZ AND EL]
s A

R P Y T PP T ST TR YT O Y

Poliars (UB. S, :.3...1..9,..,9.9.9.....9.9 ............................................................... w.. » This debl is evidenced by Berrower's note
dated the same dalc as this Securlty Instrumert {“Note”), which provides {or monthly payments, with the full debt, il not
paid carlier, due and payablec on ‘JUNE . D 1.2 2 T'his Sccority lnstrument
seeures 1o Lender: {a) the repayment of Lhc dl.bt (vu' spied by the Note, with interest, and all renewals, cxtensions and
medifications: (b) the payment of all other sums, withi wierest, advanced under paragraph 7 to protect the securily of this
Seccurity Instrument: and (c) the performance of Borrower” covenanis and agreemerits under this Sccurity Instrument and
the Note. For this purpose, Borrewer does hereby mor& 1ge, grant and convey to Lender the following described property

located in .,.......... . Coun'ty. JHinois:

LOT &5 IN BURR 0QAKS GLEN UNIT 2, BEIVMG A SUBDIVISION OF THE WEST 1-2
OF THE SOUTH EAST 1-4 OF SECTION 30, TOWRSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CDDK COYATY, ILLINOIS.

THIS I8 A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TODO PAY A LATE PAYMENT SERVICE CHARGE XOI' TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENI MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINQUENT PAYMENTS. /v ._,r)va»,_/dﬂ—gr {

75‘4H RIDGEHODD LAHB . BURR RIDGE
which has the address of | Fererenien DT U PSPPI P NPT PRI [ USSR, f
(Sl t ; CH
60521 el ; et

BHDOIS o esese s rssesssensesmnnameninees ( PTORERY Address”);
{Zip Code}

TOGEUHER WITH all the improvements now or herecaller crecied on the property, and all easements, rights,
appurienances, rents, royaliies, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafler a part ol the property. All replacements and additions shall also be covered by this Sccurily Instrument. All of the
forcgoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVIRNANTS thal Borcower is lawlully seised of the csinie hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, excepl for encumbrandes of record,
Norrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cneumbrances of record.

TIHIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.,

ILLINOIS--single Family--FNMA/FHLMC UNIFORM INS TRUMENT Form 3014 12/82
NMEL #0355 (R 06/84)
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f. Payment of Principsd and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and nny prepayment and late charges due vnder the Note,

2. Funds for Taxes and Insurance.  Subjuct to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
onc-twellth of: (a) yearly taxes and assessments which may atain priority over this Security lnstrument; (b} yearly
leaschold payments or ground renis on the Property, it any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, iCany. These ltems are ¢alled “eserow items.”  Lender may estimate the Funds due on the
basis of current data and reasenable estimates of fUture cserow items.

The Yunds shall be held in an institution the deposits or aceounts of which are insured or guarantecd by a federal or

slate agency (including Lender if Lender is such an institution).  Londer shall apply the Funds to pay the cscrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemns, unlcss
l.ender pays Vorrower interest on the Funds and applicabio Inw permits Lender to make such a charge. Borrower and
l.ender may nagree in writing thal interest shall be paid on the Funds. Unless an agreement ts made er applicable law
requires interest o be paid, Lender shall not be required o pay Borrower any Interest or earnings on the Funds.  Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits lo the Funds and the
purpese for which cach debit to the Funds was made. "Uhe Funds ave pledged as ndditlonal security for the sums sceured by
this Security Instrument.

Il the amount of the Funds heid by Lender, tegether with the future monthly payments of Funds payable prior to
the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Norrower’s option, cither prompuy repaid to  Borrower or credited to Borrower en monthly payments of Funds. If the
ameunt ol the Funds held by Lender is not sufficient to  pay the escrow items when due, Borrower shall piy to l.cnder any
amount necessary o .make up the deficiency in one or more payments as required by Lender.

Upon payméntin full of ail sums secured by this Sccurily Instrument, Lender shall promptly refund to Borrower
any Funds held by Llencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than Immedintely prior/to)the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’agziravthe sums secured by this Security Instrument

3. Application of Puyrents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, io late charges <ue under the Note; sccond, to prepaymenl charges duc vunder the
Note; third, to amounts payshic under paragraph 2; fourth, to intereat due; and last, lo principal due,

4, Charges; Licns, Desiower_shall pay all taxes, assessments, charges, fines and impesitions attributnble io the
Property which may altain priority over this Security Instrument, and leaschold paymenls or ground rents, if" any.
Borrower shall pay these obligations 1w/ibc manner provided in paragraph 2, or if not pald in that manner, Borrower shaif
poy them on time directly to Lhe person owed payment.  Borrower shall prompdy furnish to Lender all notices of amounis
to he paid under this paragraph. If Borroyvrer niakes these payments dircctly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any liva.which has priority over this Security Instrument unless Borrower: (a)
agrees tn writing to the payment of the obligallon sicured by the llen in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforcement of < Hon in, legal proceedings which in the Lender’s opinien operate to
prevent the enforcement of the lien or forfeiture of any | parl.~f the Properly; or (c) sccures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien ¢ this Sccurity Instrument. I Lender delermines that any part of
the Property is subject to a lien which may atlain priorityovar this Securlly Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (age upe or more of the actions set forth above within 10 days
of the giving of notice, -

5, Hazard Insurance. Borrower shall keep the improveriesisinow exlsting o hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendes roverage” and any other havards for which Lender
requires insurance. This insurance shall be maintained in the amouils and Tor the periods that  Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes'subject to Lender’s approval which shall not be
unreasonably withheld,

All inzsurance policics and renewals shall be acceptablo to Lender and_shall include a standord mortgage clause,
Lender shall have the right to hiold the policies and renewals. I Lender required, <urrower shall promptly give to Lender
all reccipts of paid premiums and rencwal notices. In the event of loss, Borrower chiil) zive prompt notice to  the insurance
carrier and Lender, Lender may make proof of loss il not made prompily by Borrowdr.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied to restoration or repair
of the Properly damaged, i the resloraion or repair is cconomicully feasible and Lender's sccurity is not lessened. 11 the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, wie instrance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ci.cess paid 10 Borrower, 1
Horrower abandens the Property, or doces not answer within 30 days a nolice from  Lender that.?ie insurance carrier has
offered to scttle a claim, then Lender may colleel the insurance proceeds. Lender may use the procecds wirepair or resiore
the Property or to pay sums sccured by this Sccurily Instrument, whether or not then due. The 30-diyperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agrec in wriling, any application of proceeds 1o principal shal 1ot vxiend or
postpone lhe due date of the monthly payments referred Lo in paragraphs 1 and 2 or change Lhe amount of the payments, 1f
under paragraph 19 the Properly is acguired by Lender, Borrower’s right lo any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Insirument immediately prior to the scquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deterforate or commit wasie.  If this Seeurily Insirument is on a lenschold,
Borrower shali comply with the provisions of the lense, and ir Borrower acquires lee title to the Property, the leaschold and
lee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance,  If Borrower fails 1o perform Lhe
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significamly allect
Lender’s rights in the Property (such as a procecding in bankruptey, probale, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
i e Property, Lender’s actions may include paying any sums secured by a lien which has priorily over this Sceurity
instrurnent, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs,  Although
Lender may tike action under this paragraph 7, Lender does nol have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms  of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, vpon notice frem lLender lo Borrower

requesting paymenl.
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If Lender required morigage insurance as a condition of making the loan secured by (his Security Instrument,
Borrower shall pay the premivms required 1o maintain the insurance in effect until such time as the requirement lor the
insurance terminates In accordance with Borrower’s and Lender’s wrillen agreement or applicnble liw,

8. Inspection.  Lender or s pgent may make reasonable eniries upon snd Inspections of the Property. Lender
shall give Borrower noticy at the time of or prior Lo an inspection specifying reasonable cause for the inspectlon.

9. Condemnation. ‘The proceeds of any award or claim for damages, direcl or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total teking of the Propertly, the proceeds shall be applied lo the sums securad by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower, In-the event of @ partial taking of' the Properuy,
urtless Borrewer and Lender otherwise agrec in wriling, the sums scoured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fimction: (a) the tolul amount of the sums sccured immedialely
before the taking, divided by (B) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award or scitlc a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dale ibe notice
is given, Lender is authorized to collect and apply the proceeds, av its opiion, cither o restoration or repair of the Property
or o the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower oltherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chinnge the amount of such payments.

10. Borrower Not Rueleased; Forbearance By Lender Not a Walver.  lixtenslon of the time for payment or
modification <’ s morlization of the sums secured by is Security Instrument granted by lender to any successor in
interest of Narrover shall nol operate lo release Lhe fiability of the original Borrower or Borrower’s successors in inlerest.
Leander shall net be vequired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwiss/ osdily amortization of the sums sceured by this Security Instrument by reagon of sny demand made
by the original Borrovyer e Borrower’s successors in interesl. Any lorbearnnce by Lender in exercising any right or remedy
shali not be a waiver of ol preclude the exercise of any righit or romedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security lnstrument shalf tend and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's co<nants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Nale: (a) is co-signing this Sccurity Instrument only to mortgsge, granl and convey
that Borrower’s interest in the Property’viaer the terms of this Security Instrument; (b) is not personaity obligated o pay
the sums secured by this Scourity Inst'umen: and (c) agrees that Lender and any other Borrower may agree (o exiend,
modily, forbear or make any accommodations with regard 1o the terms  of this Sccurity Instrument or the Nele without
that Berrower’s consent.

12, Loan Charges. * If the loan securad Ly this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan chargns colieeted or to he collected in
connection with the loan cxceed the permitted limis then: (a) any such loan charge shall be reduced by tho amount
necessary 16 reduce the charge to  the permitted limity | and (b)) any sums already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may vhoose to make this refund by reducing the principal owed
under the Note or by making a direct payment lo Boerrower. Il a refund reduces principel, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noyx

13. Legistation Affecting Lender’s Rights., 1P cnacimint. or expiration of applicable laws has the cffect of
rendering any provision of the Noie or this Security Instrument unsnfirceable according 1o its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by tnisGecurity Instrument and may invoke any remedies
permitted hy paragraph 19, f Lender excrcises this option, Lender shatl tz«e the steps specified in the second paragraph of
paragraph 17

14. Notices.  Any notice to Borrower provided for in this Sccurity [nitruinent shall be given by delivering it or by
mailing it by [first class mail unless applicable law reguires use of another ‘methed. The notice shall be direcied to thic
Property Address or any olher address Borrower designates by notice to Lender.” Aay nolice to Lender shall be given by
first clags maii to Lender’s address stated herein or any other address Lender desigrnates by notice to Borrower.  Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrover o l.ender when given as provided
in this paragraph. f

15, Governing Law; Severability, This Sceurity Instrument shall be governed by fdderal law and the Iaw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of tkis Security Fnstrument or the
Note conflicts with applicable law, such conilict shatl not afTect other provisions of this Sceurity Instrument or the Nole
which can be given cflect without the coaflicting provision. To this end the provisions of this Sccurit-!nstrument and Lhe
Note are declured 1o be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of thig’Srcucity Instrument.

¥7. Transfer of the Property or a Beneficial Interest in Borrower. M alt or any part of th¢ Froperty or any
interest in it is sold or lransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower/or el a natural
person) withoul Lender’s prior written consent, Lender may, at ils option, require immediale payment in il of al] sums
sccurcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Sceurity [nstrument.

IT Lender exercises this oplion, Lender shall give Borrower natice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Dorrower fails to pay these sums prior to the expiration of this period, lLender may invoke any
remedies permitted by this Sccurity Instrument without further netice or demand on Borrower.

18. Barrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shafl have Lhe right 1o have
enforcement of this Security Instrument disconlinued al any time prior to the carlier oft (a)} § days {or such other period as
applicable law may specily for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sceurity Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those condilions sare that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Nole had no aceeleralion
cceurred; (B) cures any default of any other covenarils or agreements; {c) pays all cxpenses Incurred in enforcing this
Security Instrument, including, bhut not limited to, reasonabie allorneys’ fees; and (d) takes such action as Lender may
reasenably require lo assure that the lien of this Sccurily Instrument, Lender's rights in the Property and Borrower's
obligation to pay lhe sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective s if no acceteration had
occurred. Huowever, this right to rcinstate shall nol apply in the case of acccleration under parageaphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree & follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior te aceclerntion followlng Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior to acecleration under paragraphs 13 and
17 unless applicable law  provides otherwise). The notice shait specify: {a) the default; (b) the action required to cure the
default; (¢) a date, not Iess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that Tailure to cure the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Sccurity Instrument, foreclasure by judicind proceeding and sale of the Property, The notice shall further
inform Borrower of Zue right to reinstate after acceleration and  the right to assert in the foreclosure proceeding  the
non-exisience of a deinvlt or any other defense of Borrower to acecleration and foreclosure. If the default is not eured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sceured
by this Sccurity Instrumim without further demand and may forcclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitlen—orcollcet all expenses incuyred in pursuing the remedies provided in this paragraph 19,
including, but not limited *G,_resrsonable attorneys’ fees and costs of title evidence.

20, Lender in Possesslon.. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any periosl o redemption following judiciat sale, Lender (in person, by agent or by judicinlly appointed
receiver] shall he entitied to enter ube’r, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any ren's/ Collected by lender or the recciver shall be applied first to payment of the costs of
management of the Property and collection 0 rents, including, but not fimlted to, receiver's [fees, premiums on receiver’s bonds
and reasonable atiorneys” fees, and then to wee'sians secured by this Security [nstrument.

21. Reclease. Upon payment of all sums spcered by this Security Instrument, Lender shall relense this Securlty  Instrument
without charge to Barrowee. Borrower shall pay any recordation costs,

22. Waiver of Homestead, Borrower walvera!l right of homestead cxemption in the Property,

23. Riders 1o this Security Instrument, [ aps o+ more riders arc cxeccuted by Borrower and recorded (ogether with
this Sccurity Instrument, the covenants and agreementd o sach such rider shall be incorporated into and shall amend and

supplemenl the covenants and agreements of this Securily 'vstrument as if the rider(s) were a part of this Sccurity Instrument,
{Check applicable box(es))

:] Adjustable Rate Rider [: Conawiiiem Rider l::] 2 - 4 Family Rider
:] Ciraduated Payment Rider E: Planned UhitDavelopment Rider

[:] Other(s}) (specify)

BY SIGNING BELOW, Borrower accepls and ngrees to the lerms and coveninis coatained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with il

=1
/.
OO 111 ) SRR W%flﬂm N 111

-Bovsower

-Borrower
DONALD M. SWAKTZ:
0, Dt
[STOUTRTRTRRO 1.1} BT rret o ¥ 77 i o> Wt SRt ST F 7 T (1)) |
.Borrowar EL SWARTZ ¢ ’3 -Bolrower
RO 1] 1) et el e A n b e et R e e bt abe st e ee (Scal)
-Berrower -Barrowar

{Space Below This Line For Acknowiadgemenl)

STATE OF ILLINOIS
COUNTY OF COOK:

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SATD COUNTY AND STATE, DO HEREBY CERTIFY
THAT DONALPD M. SWARTZ AND ELTZABETH A, SWARTZ, HTS WTFE, PERSOMALLY KNOWN TO ME TO BE
THE SAME PERSONS WHOSE NAMES ARE SUBSCRTBEED TO THE FBREGOINMG IMSTRUMENT, APPEARED BEFORE
ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN MY HAND AND OFFICIAL SEAL, TH1IS 1ST DAY OF JUNE, 1990

“OFFICIAL SEAL" .\\Q&-v\.o TSN

NANCY A, DE MAAR NOTARY PUBLIG
Notary Public, State of Illinols

et d e 7t e v
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