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MORTGAG

THIS MORTGAGE made this _37th day of June ., 19 _90 __, between
Allen B, Malnak married to Patricia Malnak and leonard Steipberg and Esther

Steinberg, his wife

{hareinafter referrsd to as "Mortgagor") and the
BELMQNT N\TIONAL BANK OF CHICAGO {(hereinafter referred to as the "Mortgagee").

WHEREAS, Mcchgagor is indebted to Mortgagee in the principal sum of
TWO HUEDEBFA LEVENTY FIVE THOUSAND AND & NO/100-—-— [ . ——

------------------ ~——===— Dollara ($_275,000,00 ), which indebtedness
is avidenced by Ao*tgagor B8 Note dated _Jupe 7 , 1% B0 {hereinafter
referred to as tlre "Nocte"); and

WHEREAS, the Noce provides for intereet to be charged on the balance of
the principal remaining /from time to time cutstanding at a rate which shall be
adjusted at intervals of twelve months; and

WHEREAS, the initial /‘nterest rate charged under the Note for the first
twelve months is equal to 1PN AND ONE HALF
percent (__10.Z0. y; and

WHEREAS, during the remalning tesrm of the Note, lnterest amhall be charged
on the balance of principal remainicg from time to time outstanding at a rate

equal to three percent (3.00%) above thn weekly average yield on United States
Treasury Securities adjusted to a constint maturity of one year and;

WHEREAS, the Note provides for initial ponthly installments of TWO
THOUSAND AND FIVE HUNDRED FIFTEEN AND 53/10Q:- ——————— Dollare {(§5_2,515.53)
on the _7th of each month commencing with _July 7 , 19 _90
with the balance of tke indebtedness, if not socner paid, due and payable on

June 7 , 2000 .

NOW, THEREFORE, Mortgagor, to secure the payment o the Note with interest
thereon, the payment of all other sums the interes: thereon advanced in
accordance herewith to protect the security of this Mortgagsz, and the performance
of the covenants and agreemants of Mortgagor herein containes,  Mortgagor does
hereby mortgage, grant and convey to Mortgagee the following described real
egtate located in the Ccunty of Cook , Stats I Illinois:

PARCEL I1:
SUBLOT BS5 OF LOT A OF OPTIMA NORTHEBROOK, BEING A SUBDIVISIOM OF P37 OF THE

NORTHEAST 1/4 OF THE NORTHWEST l1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARRCEL II:
EASEMENTS FOR INGRESS AND EGRESS CONTAINRED IN DECLARATION OF COMMCN OWNERSHIP

AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FDR THE COURTS OF
NORTHBROOK RECORDED FEBRUARY 24, 1989 AS DOCUMENT 89-083,003.

Permanent Tax No, _04-03-101-013-0000, 04~03-1012~019-0000, 04-03-101-020~-0000

THIS IS5 NOT HOMESTEAD PROPERTY
which has the addrees of 88 Aven Rd.
Northbrook, Illinois 60062

{herein "Property Addresas")

This inetrument wase prepared by: _Elizabeth O'Hagan, Vice Pyresident

Belmont Nationa a of Chicago
3179 N, Clark St., Chicago, IL 60657

.
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TOGETHER with all the improvemants now or hereafter erected on or attached
te the property, and all easements, rights, uppurtenancea, rents, rovalties,
mineral, oll and gas rights and profite, water, water rights, and all fixtures
now or hereafter attached to the property, all of which, including replagements
and additions thereto, shall be deemed tc be and remain a part of the property
covered by thie Mortgage and all of the forsgoing together with said property
{or the leasehold estate If the Mortgage is on a leasehold) ara herein referred

to aB the "Premises".

Mortgagor covenants the Mortgagor is lawfully selzed of the estate hersby
conveyed and has the right te mortgage, grant and convey the Premisea, that the
Premises ie unencumbered and Mortgagor will warrant and defend generally the
title to the Premises against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptlions to
coverage in any title insurance policy insuring Mortgagor's interest in the

Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interast
on the inurovedness evidenced by the Note, and late charges as provided in the
Note, and the principal of and interest on any future advancas secured by this

Mortgage.
2. In adition, Mortgagor shall:

(a) Promp+tly repair, restore or rebuild any improvement now or
hereafter on the propecty which may become damaged or destroyed.

{by Pay imm=adiately when due and payable all general faxes, apecial
taxes, special assesaments, wster charges, sewer service charges and other taxaes
and charges against the propecti,. including those heretofore dua, (the monthly
payments provided in the Note il-.anticipation of such taxes and charges to be
applied thereto provided sgaid payment=s are actually made under the terms of said
Note), and to furnish Mortgagee, uion request, with the original or duplicated
receipts therecf, and all such itena extended against said property shall be
conclueively desemed valid for the purp~s: of thls requirement.

() Keep the improvements now xisting or hereafter erected on the
property insured against leoas or damage by «<cire, lightning, windestorm or such
other hazards, as Mortgagee may reagonably reraire to be insured ageinst, under
policies providing for payment by the insurance companies or monies sufflicient
either to pay the cost of replacing or repairing the /same or to pay in full the
indebtedness secured hereby, in such companies thrcuch such agents or brokers
and in such form as shall be satisfactory to Mortgagee, until said indebtedness
is fully paid, or in the case of foreclosure, until expjication of the period of
redemption; such insurance policies, including additional renewal policies phall
be delivered to and kept by Mortgagee and shall contain @& cvlause satisfactory
to Mortgagee making them payable to Mortgagee, as its interesl may appear, and
in case of lose under such policies, Mortgagee is authcorized o udiust, collect
and compromisa, in itas discretion, eign, upon demand, all receiptd, vouchers and
releases required of it by the insurance companies; application by “ortgagee of
any of the proceeds of such inasurance to the indebtedness hereby sacured shall
not excuse Mortgagor from making all monthly paymants until the indetcsiness is
paid in full. In the event of a loss, Mertgagor shall give prempt notice to the
insurance carrier and Mortgagee, Mortyagee may make proof of loas if not made
prompt:ly by Mortgagor . All renewal policles shall be delivered at least 10 days
before such inaurance shall expire. All policies shall provide further that
Mertgagee shall recelve 10 days notlce prior to cancellation.

(d) Complete within a reasonable time any buildings or improvements now
or at any time in. process of erection upon salid property.

{E) Keep sald premises in good condition and repatr without waste and
free from any mechanics or other lien of claim not expresasly subordinated to the
lien hereof,

£y Not suffer or permit any unlawful use of or any nuilsance to exist
cn said Premises nor to diminish nor impalyr its value by any act or omission to
ackc.,
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(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provigions of any lease if this Mortgage is on a
leasehold.

(i) Pay the premiums for any llfe disability or other insurance if
Mortgagor shall procure contracts cof insurance upen his life and disability
insurance making Mortgagee assignee thereundsr. In such event and upon failiure
of Mortgagor tc pay the aforesaid premiums, Mortgagee may pay the premiums for
such ingurance and add gaid payments to the princlpal indebtedness sacured by
this Mortgage to be repaid in the same manner and without changing the amount
of the monthly payments, unless such change is by mutual congent.

{3) in the event this Mortgage is on a unit in a condominium, perform
all of Mortgagexr's cbligations under the declaration or covenants creating or
gover:iinj the condominium, the by-laws and regulations of the condominium and
the constituent documents.

3. any sale, conveyance or transfer of any right, title or interest in
the Premlsés or any portion thereof or any sale, transfer or assignment of all
or any part ol tne beneficial interest in any trust nolding title to the Premises
without the prioc: written approval of Hortgagee shall, at the option of
Mortgages, constitite a default hersunder on account of which the holder af the
Note secured hersLy may declare the entire indabtedness evidenced by sald Note
to be immediately dur and payable and foreclose thie Mortgage immediately or at
any time such default coocurs.

4. In the case of a fallure to perform any of the covenants herein, or
if any action or proceedinc¢ i3 commenced which materially affects Mortgagee's
interest in the property, #aclvding, but not limited to eminent domain,
insolvency, code enforcement, s urrangements or proceedings involving a bankrupt
or decedent, Mortgagee may do or Mortgagor's behalf everything sc covenanted;
Mortgagee may also do any act it may doem necessary te protect the lien hereof;
and Mortgagor will repay upon demand any monies paid or disbursed, including
reasonable attorneys' feesa and expenssns, by Mortgagee for any cf the abova
purposes and such monies together with intarest therecon at the highest rate for
which it is then lawful to contract shall Faecowe ac much additional indebtadness
hereby secured and may be included in any drcree forecloeing this Mortgage and
be paid out of the rents or proceads of sale =i said Premises if not otherwise
paid. It shall not be obligatory upon Mortgages, t» inquire into the validity
of any lien, encumbrance, or claim in advancing ionirs as above authorized, but
nothing herein contained shall be construed as requising Mortgagee to advanca
any monies for any purpose nor to do any act hareuna=: ;-and Mortgagee shall not
incur any personal liability because of anything it may do or omit to deo
hereunder nor shall any acts of Mortgagee act as a walvir af Mortgagee's right
to accelerate the maturity of the indebtedness secured bl this Mortgage or to
proceed to foreclosa thie Mortgage.

5. Time iLg of the essence hereof, and Lf default be made i verformance
of any covenant herein contained or contaijned in the Note or 7in _making any
payment under said Note or obligation or any extenslion or renewal tuereof, or
if proceedings be instituted to enforce any other lien or charge upen any of the
Premises, or upon the filing of a proceeding in bankruptcy by or against
Mortgagor, or Mortgagor shall make an assignment for the benefit of his creditorse
or if his property be placed under control of or in custody of any court or
officer of the government, or if Mortgagor abandons the Premises, or fails to
pay when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchage of another unit, or otherwise)
imposed by any condominiums, townhousge, cocperative or similar owners' group,
then and in any of said eventa, Mortgagee is hereby authorized and empowered,
at its option, and without affecting the lien hereby created or the priority of
gaid lien or any right of Mortgagee hereunder, to declare, without notice all
sums secured hereby immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage indektedness
any menies of Mortgagor held by Mortgagee, and sald Mortgagee may also
immediately proceed to foreclose this Mortgage, and in any foreclosure a sale
may be made of the Premises en masse without the cffaring of the several parts

peparately.
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6. Upon the commencement of any forecleosure proceeding heresunder, the
court in which such bill is filed may at any time, elther before or after sale,
and without notice to mortgagor, or any party claiming under him, and without
regard to the sclvency of Mortgagor or the then value of sald Premipes, or
whether the same shall then be cccupied by the cwnar of the equity of redemption
as a homestead, appoint a receiver, with power to manage and rent and to callect
the rents, ilssues and profits of said Premises during the pendency of such
foraclosure sult and the statutory period of redemption, and such rents, issues
and profits, when collaected, may be applied hefore as well as after the
forecloBure sale, towarde the payment of the indebtednegs, costs, taxes,
insurance ©or other itemes necessary for the protection and preservation of the
Premises, including the expenses of such recelvership, or on any deficiency
decres whether there be a decree therefore in personam or not, and Lf a receiver
shall be appointed he shall remain in pessession untlil the expiration of the full
period allowed by statute for redemption, whether there be redemption or not,
and until the issuance of a deed in case of sale, but if no deed be issued, until
the expirition of the statutory period during which it may be issgued and no
leagse of #8a'd Premises shall be nullified by the appointment or entry in
posgeagion ©of © receiver but he may elect to terminate any lease junior to the
lien hereof; =0 upon foreclosure of sald premises, there shall be allowed and
included as ar additional indebtedness in the decree of sale all expenditures

and expenees togitter with intereat thereon at the rate of _twenty

(_2 20 %) per annum, or Lf gaid rate of interest is higher
than permitted by stale law, then to the highest rate permitted by state law,
which may be paid or.lncurred by or in behalf of Mortgages for attorneys' fees,
appraiser's fees, court costs and cogts (which may be estimated as to include
items to be expended after the entry of the decree) and of procuring all such
data with respect to title as murtgagee may reasonably deem necessary either to
prosecuts such suit or to evidence to bldders at any eale held pursuant to such
decree the true title to or valie of said Premises; all of which aforesaid
amounts together with interest ag hzrein provided shall be immediately due and
payable by Mortgagor in connectioi~with (a) any proceeding, including a probate
or bankruptcy proceeding to which either pvarty hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
commencement of any sult for the forecvlosure hereof after the accrual of the
right to foreclose, whether or not actuall; commenced; or (c) preparations for
the defense of or intervention in any suit ol proceeding or any threstened or
contemplated suit or proceeding, which might #£f2ct the Premises or the security
herecf. In the event of a foreclosure sale of 42id Premises there shall first
be paid out of the proceeds thereof all of the afciesaid items, then the entire
indebptedness whether due and payable by the terms her=cf or not and the interest
dua therecn up tc the time of such sale, and the oveiplur, if any, shall be paid
to mortgagor, and the purchaser shall not be obliged to-ses to the application

of the purchase money.

7. Extension of the time for payment or modification or amortization
of the sums secured by this Mortgage granted by Mortgagee to any successor in
interest of Mortgagor shall not operate to release in any manner che liability
of the original Mortgagor and Mortgagor's successor in interest. Moricagee shall
not be required to commence proceedings against such successor ol ;cafusme to
extend time for payment or otherwise modlify amortization of the sum esacurad by
this Mortgage by reascn of any demand made by the original Morrgacor and
Mortgagor's successor in interxest.

a. Any forbgarance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any sBuch right or remedy. The procurement of insurance
or the payment of taxes or other liens or charxges by Mortgagee shall not be a
walver of Mortgagee's right to accelerate the indebtedness eecured by this

Mortgage.

5. All remedies provided in thiep Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or equity
and may be exerciged concurrently, Llndependently or successively.

10, The covenants ceontained herein shall bind, and the righte hereunder
shall inure to, the veapective successors and assigns of Mortgages and Mortgagor
subject to the provisions of paragraph 3 hereof. All covenants and agreements
of Mortgagor shall be Jjoint and several.

-] -
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11. Except to the extent any notlce shall be reguired under applicable
iaw to be glven 1ln another manner, any notice to Mortgagor shall be glven by
mailing such notice by certified mall msddressed to Mortgagor at the Property
Addresse or at such other address as Mortgagor may designate by notice to
Mortgagee as provided herein and any notice to Mortgagee shall be given by
certified mail, return receipt requested to Mortgagee's address ptated herein
or to such other address as Mortgagee may designate by notice to Mortgagor as
providedq herein. Any notice provided for in thies Mortgage shall be deemed to
have been given to Mortgagor or Mortgagee when glven in the manner designated

herein,

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgager shall pay all costs
of racordations of any documentaticn necessmary to release this Mortgage.

12, Mortgagor hereby waives all right of homestead exemption in the
Premises and grants to Mortgagee the right to inspect the Premisas at all
reasona’:le times and accese thaereto shall be permitted for that purpose.

i4. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate fr.r and collact any award for condemnation of all or any part of the
Premises., Moyigagee may, in its discretlion, apply any sBuch award to amounts duge
hereunder, or . fo. rastoration of the FPremises.

15. If tourtgagor is a corporation Mortgagor hereby walves any and all
rights of redemptioin i’rmm sale under any order of decree of foreclosure of this
Mortgage, on its own prhalf and on behalf of each and every person, except decree
or judgement creditors ¢z ortgagor, acguiring any interest in or title to the
Premises subsequent to Lhe date of this Mortgage.

16, Thig Mortgage shall be governed by the law of the jurisdiction in
which the Premises are locatal - In the event one or more of the provisions
contained in this Mortgage shal. be nrohibhited or invalid under applicable law,
such provision shall be ineffective only to the extent of such prohibition or
invalidity, without invalidating tho romainder of such provision or the remaining

proviesions of this Mortgage.

IN WITNESS WHEREOF, the undersigned have executed this Mortgage on the day and
year first above written at Chicago, Illinoia.

624524. &, anﬂhﬁ4amﬂéﬂ ' E§JC4A/1CL4,¢Q1 E;EEE;iwuﬂéh%g

Allen B. Malnak iecnard Staingerg ' W

s f

Esthe:r Stelnberg

.

STATE OF ILLINOIS) f:fs
) s8 X

COUNTY OF COOK ) -3

Y

I, undersigned, a Notary Public ip and for aaid county,. in the Statys
aforesaid, DO HEREBY CERTIFY THAT Allen B, Malnak married to Patci:ia Malnalid
and leonard Steinberg and Esther Steinbexrg, his wife o
personally known to me to be the same person{s) whose name{s) (is/are) subscribed
to be the foregoing instrument, appeared before me this day in person and
acknowledged that _they sgigned, sealed and delivered the said Instruments as

thelr free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

GIVER under my-hand and notarial seal this __:za__ day of fgLJi4“JL
%

LQ;QML«; ,@M»&

Notary Public

OQFFICIAL Sgall "
DENISE DREWKE
NOTARY PUBLIC. STATE OF ILLINOIS

My comp MY SOMWHIESIPN BXBRES  2/5/94
me
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