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MORTGAGE 2746549

THIS MORTGAGE ('Seeurity Insirument') is given on - JUNE ),

1990 The morigagor s BERNARDINO ALVAREZ AND ANGELA VARGAS, HUBBAND AND WIFE

(‘“Borrower’'}. This Seedcity Instrunient is given to THE TALMAN HOME E‘EDERAL SAVINGS AND

LOAN ASSOCIAT TV OF ILLINOIS .
which is orpgunized andexizing under the faws of THE DNITED S'.[‘A‘I'ES OF AMERICA F uml whosc-nddrc-ss-is
4242 NORTH HARL:NM , L
NORRIDGE, ILLINOIS 60834 ' : T Lender'™).
Borrower owes Lender the principalium of R
FORTY EIGHT THOUSAND TIIREE HUNDRED AND MNO/100

Doliars (U5 % 48 ,'30 0.00 Y. This dcbt is ev[dcnccd by Borrowc-r 5 nole

dated the sante cdate us this Security Instrumment (1 Note'"), which provides for monlhly payments, with the fall debu, if 0ol
puid earlier, due and puyable on JULY ~1..2020 . .This Security Instrument

secures 1o Lender; () the repayment of fhe dihievidenced by thie: Note, with interest, and all rencwuls. extensions and
modifications; (15) the payment of all other suins, with 1» .tcrm. advanced under paragraph 7 10 protees the -seeurity of tlils
Security Instrument; amld (¢) the performance of Borrdve's covenands and agreements under this Seeurity Instrument-and
the Note, For this purpose, Borrower does hereby morigngs grant and convey 1o Lender the Toltowlnig deseribed property
tocated in COOK n County, lmmm
LOT 29 iN BLOCK 3 IN MARY A. REID'S SUBDIVISION IN THE .SOUTH .
BAST 1/4 OF THE SQUTH WESYT 1/4 OF SEJZION 35, TOWNSHIP ‘ ,
40 MORTH, RANGE 13, EAST OF THE THIRL 2RINCIPAL MERIDIAN; Ll
IN COOK COUNTY, ILLINOIS. x

20273174

13-35-319~013~0000
which has the addressof 1715 NORTH RIQEEFAY : ' . ' c“%ﬁ.ﬁqo ‘ : .
tinois 6 Bg ?chr (‘Property Address’'); -

TOGETHER WITH all the improvements now or hiereaflter erected on the prop«.rty. and all cuscmenm. rigius,
apputtenanees, rents, royulties, minerol, oil and gas rights nud profits, water rights and stock and all l'ixturcs oW o hercnuer
n part of the property. Al replacements ail additions shall also be covered hy this Seeurity nstrumeng., “Allof the fqrv..going
is referred 10 in this Security Instrument us the “Property.”

BORROWER COVENANTS tlu Horrower is lawlnlly seised of the estnte hcr-.hy conveyed nnd Tas 1he nshl 16
mostguge, grant and convey the Property and that the Property Is unencumbered, cieept far encumbrances of record,
Borrower warrangs and will dofend generilly the title to the Property against n!l Claims i dumnn(ls, subject m wny
encumbraness of record.

THIS SECURLITY INSTRUMENT vomblnes uniform mvcnnun for nutionpf nse and non- uuil‘onu mvumnh whl Heprited
varigtions by Jurisdiction to constitute o uniform seeurhty instrument covéring real property. . .
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If Lender required mortgago insurance ns a constitlon of mnklng the lann secuired by this Securhy Iustrument,
Borrower shull pay the premiums required 1o maintaln the insurance in effect unell such tinse us the requirement mr thc
tnsurance terminnles inaccordanee with Dorrower’s and Lender's writien agreement or applicable lnw. :

& Inspection.  Lemder or its agent may make reasuiisble entries upon and tnspections of the Property. Lemder
shall give HBorrawer notice at the time of or prior (o an inspection specifying reasanible cause for the inspection,

9. Condemnation.  The procecds of any nward aor claim {or damages, direct or consequential, in connection with
amy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
asstgned wnd shatl be puid to Lender

In the event of n1otal tnking of the Property, the procceds shull be appliedt 10 the sums secured by thix Sccurity
tnstrument, whether or not then due, with any eacess poi<d 10 Borrower, In the event of a partial taking of the Property,
unless Boreawer and Lender otheewise agree in writing, the sams sceurgd by this Seeurity Instrament shall be reduced by
the amaunt of the proceeds mulliplicd by the following fraction: (w) the total amount of the sums sevured immediatsly
befare the taking, divided by (b) the fair market value of ihe Property immedintely before the taking. Any balange shal) he
paid to Borrower,

If the Property is abundoned by Borrower, or if, alter notice by Lender to Horrower that the condemnor offers 10 -
make an pwird or sottle o claim for domages, Barrower fails to respond to Lender within 3O days afler the date the notloe is
given, Lender is athorized to colleet and apply the proceeds, at ity option, either 1o restorntian or repalr of the Property or
to the sums secured b this Security Instrument, whether or not then due,

Unless Lendar nd) Rorrower otherwise agree in writing. nny application of proceeds to principal shall not extend or
pustpone the due date 2f bz monthly payments referred to in puragruphs 1 and 2 or change the ameount of such payments,

10, Borrower Mat Zdelessed; Forbearance By Lender Not o Walver.  Extension of the time for pnyment or
modification of amortizalion.cl the sums sccured by this Security Instrument granted by Lender $o any successor in
interest of Boerower shall novoseite to relense the Hubility of the original Rorrawer or Borrower’s successors in interest.
Lender shall not be requiresd tocommence proceedings against any successor in interest or refuse (0 extend me (or
payment or otherwise modify nmorsdzation of the sums secured by this Security Instrument by reason of any demand mnde
by the origing] Borrower or Borrower's zaceessors in inferest, Any lorbearance by Lender in exercising any right or remedy
shali ot be o waiver of or preclude the wxece’as of any right or remedy.

i1, Successors and Assigns Bourd; Joint and Several 1 Inbllity, Co-signers. ‘The covenants and agresments of
this Security Instrument shall bind and benefi the successors nnd nssigns of Lender and Borrower, subject ta the provisions
of puragraph 1 7. Borrower’s covenants und agreemenis shall be joint and several, Any Borrower who co-signa this Securily
Instryment but does not execule the Note: (4) is'co-signing this Srcurit; Instrusient only 1o mortgage, grant ond convey
that Borrower's interest in the Property under the vrn s of this Security Instrument; (b) is not perscanlly obligeted to pay
the sums secured by this Sceurity Insteument; and (o} zgrees that Lender and any o!hcr Borrowsr may agree to extend, -
maodify, forbear or make any accommuodations wnh regard to the terms of this Security Inslmmcnl or the Nn‘e without
that Borrower's consent.

12. Loea Charges. I the loan secured by this Security Instrument Is subject to » law whlc sets maxinium loan
charges, wnd that luw is finally interpreted so thal the intersstior other lonw churges zollected or to be collected in
connection with the lonn exceed the permitted limits, thes: {&) ray such toan charge shall be reduced by the nmount
necessary 1o reduee the charge to the permitied limit; and (b) any s o= already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseo nrke this refund by reducing ihe principal owed-
uncter the Note or by making a direct payment (o0 Borrower, If a refund ridiices principal, the reduction will be treated ns a-
partial prepayment withoul any prepayment charge under the Note. )

13. Leglsiation Alecting Lender's Rights.  IF ennciment or cxmr'.m n of upplu.nh ¢ laws has the effect of
rendering any provision of the Note or this Security Instrument unenl‘nnwblc according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tus/roment pnd may invoke any remediey
permitied by paragraph 19. 1f Lender exercises this aption, Lender shall tuke the stéps ipecified in the 'iec.cnd paragraph of
paragraph 17.

14, Notices. Any notice 1o RBorrower provided for in this Security Instrument zoait e given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notico 1o Lender shall be given by,
first class mail to Lender’s address stuted herein or any other address Lender designates by noticeso-Jorrower. Any notice
pravided for in this Security Instrument shail be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

15. Governing Lawi Severability.  This Security Instrument shall be. governed by federnl 1are pad the law of the
jurisdiction in which the Property is located. Tn the event that any prcw:icm or clause of this Security Yasvrument-or the
Note conflicts with applicable law, such conflict shall not affect other prnvmum ol this Security lruﬂrun.‘.c' « or the Note
which can be given effect without the conflicting provision. To this end the provmnnq of this Secirity Instraneni and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ‘of the Note anclof this Security istrument,

17. Transfer of the Prupcr!y or n Beneficial Interest in Borrower,  If ntl or any part of the Property or-any
interest in it is s0ld or transferced (or if 2 beneficial interes) in Borrower is sold or transferred and Bogrower is not o nitural
person) without Lender's prior written consent, Lender may, ni is option, reqdire immedinle puymt:.n in full of alt sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ax of the dute ol this Security Insirument,

I Lender exercises this option, Lender shull give Barrower notice of seceleration, The smtlcg Shh" provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay.nll sums secured by
this Security Instrument. IF Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender nay invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower, '

18. Borrower’s Right to Reinstate, _1f Borrower meets certain conditions, Borrower shall huvu (he right to have
enforcement of this Security Tnstrument discontinued at any time prior w the earlier of: (a) 5 days (ar such other pcr!nd as
applicable law muy specily for reinstatement) before sale of the Property pursmm: to any powst of saie contained in’ this
Security Tastrument: or () entry of 8 judgment enforeing this Security Instrument. Those conditions are {tha Borrawer?

(a) pays Lender ail sums which then weuld be due under this Sccurity InstFument and the Note” had no accelerntion
vecurred; (b) cures any default of any other covenants or pgreements; (¢) puys all expenses ticurred in enforeing, {Eus
Security [nstrument, :mludmg. but not limited to, !L‘\sur\qble attorneys’ fees; und (d) tukes such petion ns Lesder may -
reasonably require (0 assure that the Hen of this Security Tnstrument, Lender’s rights in-the Propérty. and Borrowei's
obligation 10 pay the sums secured by this Sceurity Instrument shall continue unchanged. Uprm reinstatement by
Borrower, this Security Instrument and the obligations seeured Hereby'shail remuain folly-effective’ s if no nccck*rmmp ‘had
oceurred. However, this right to reinstate shall not apply in Oie uw: of ace cIcrnlh)n undcr pnrugrnph% 13 er 7., R
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