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herain referred 1o an “Mon;une. witraysath: '

THAT WHEREAS mc Mun;uun nte pssly indabted 10 the Monamen up:m the Stlpulotloﬁ?o? nvﬁpﬁuia han‘dwuh. m :m ';mmtpug 1‘“’“ of
ONE HUNDRED EI7A{TY-THREE THOUSANG and NO/IDD- = = = = = = v = » = Y u!ation rcqmnnt T et LI.ARS
(3 183,000,Cu -). payabie to the order of and delivared 10 the Mangiges, i and by which {~. “the bﬂmnqon pmmls to pny thié and p;ipclpll
sum and interest at thevate and in installments as provided in said St ipu),at lon Agraamgnt zat G e

and all of said priicip al and iNlesest are Made payable al wch place oy the holden of Eha—«-/ may.p#om limetogl me s’“ wming appoml and in Absence

of such appointment. thew a7y office of the Morigageo ay 931 9""""1 Tarcoce L re, G -

NOW,. THEREFORE, the M- FI3AgOrs to saeule tite {mymam of the said principal sum of monsy and’said lnmeu in m:oﬂhm wilh the tcnnl. ptuvmmu
and limaations of this morctgage . ara itz perfor he co nty afid ugreements hagein conulmd. by the om to, qunrto 50
conudaration of the sum ol One Dullar«n hand paid, the recoipt whereo is hera ‘{nckm edged. do b -nwmsc RANTumo the
tdanguges, and the Morsgagea's suct s i3 and nsigns. tho fallowing described Real Estate and aliof v m uule n:;hs utle and interest thecewn, situats, lying

and bewng i ths — . CLEY OF Chicego COUNTYOR —. Sook 1. ANDSTATnowlLunotsun wit;

Unit #2 In'132CG North Asv-~r FLR, T, A, Condamialum .39 dalineated on, e luru;f af moI rnuowlng
described resl eatates: -Part oft-uata |, 2 and 3 in Bloch 4 m Mo 0 Stonp‘u subd!ylhdn ur
Astar's Additlon ¢S cnh:upo in Secidon 3, Townahip, 39 North. Rengs . i4,.Cest.ot. the Third..
Pringlpal Meridian in Cook Couniy “iliinols, which survey {a nl:u»m a8 wanibit. 'A“ to. the
Declaration of, Gandomin{um. racorde< »5-Document 273:3176. tomthur ui:h th. undtvidod vp-fnontwo
intersat in the common alements, .

This Mortgage ls sudardinate to any ‘any all existing Llena and nurt;aws and ia -ntcuwd‘ pursugnt
to that certain Stipulation of svan dute beiwean James R, Zarlay; Fod-rul Harranty sm*vu:a
Corporatton, Quantoch Marketing Corporation. “and Michael Stavenson, a.capy of. whsch 1s attanm

nereto a8 Exhibit “A" and made a part hereqf, ‘ ‘ _—
which, with the property hcremaﬂurducnbed. wrelorred (o huummme“p..wsas.“‘ ‘ o 90&735}14

Permanent' Real Estare [ridea Numbeeis): ‘7'03"06‘030"‘}0; . MY P ¢

Addreastes) of feat us:slezqmmmm&mm : ilihah

TOOE‘THBR with ail ampmvamenu. isnements, eusemanis, flxtures, unda purunu\ces |h«. '-m‘,qlanl and a\l fonis, !lllﬂ nnd pmliu m;rgu] fq: W
long and dunng all such times as Morigagor may be antiied therato (whichare pledged primarily dps or s u{itgwu md Feal eslute i’ not yecondazily) and
alt srp:mus. equipment or arucies now or heraafiet tharaln ot theteon wiod 10 wpply hawt, gas; lr & iy 4 iumqs water, light, p wer. relrigeralion ( w) em:;
singie units ot cantrally controlled), and venpilation, mcludln'p {withoul restricting the loreguinu. Wtel d* wirdow shades, narn doors and windows. |
coverings, inador beds, awnings, stoves and water heatars. Al of ihe iorc;umﬁule declared 1o be @ part o savs real estate whether phylicaltyhuachcd the em
or not, and it is agreed that a similse apparatus, equtpmenl at arsicles hetzalier placed in 1he Premixas Dy a1 261g4gors or thair sucgcnan or Hll[ﬂ\ shail be
considered as congtituting part of tha real edtate. -

TO HAVE AND TO HOLD the premises upto the Mongages, and the Mortghgea's ticcessaps anit} assigns . furevar, far lhq pu RS, and upan the uses
hereun sat forth, free from gkl nghts and benetits undor and by virtye of the Howmestzad Exempnun Laws of the Staie oi l“‘-ou wh |d nghu nd be-wriu
tho Mortgapors do hereby expressiy release and waive. . -

The namn of a record owner 1s: WWMMM - .

‘This mortguge cousists of two pagss. The covensnss, cowditions and providldm -m-ninuvmzuhrumlmoﬂw'pu e} nre incorporsied
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uppcued butme me this day in person, ang ackinowledged that vptind, waled and Seliverpd the sald'insitement as
z (tea und voluntaty act, for the uses and purpom lharoln ul-lonh Includin‘ thiw releidse and waher of the
n.mcf hommud. s }
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THE COVENANTS, COUTNQEJWSLQJAL TCQQG[ IYHE REVERSE SIDE GF THIS

MORTGAGE)

1. Mongagors shall (1) promptly répsir, cestore or sebuild any buildings or improvements now or hereafier on the premises which
may become damaged or be destroyed; (2) keep ypid premises in-good condition and repair, without' waste, and free from mechanic's or
other ‘Heas or claims for )ien no) expressiy subnrdinated 1o the tien -thereoft (3)-pay when dise any indebiedniess which may he secured by
& lien or charpe on the premises superior 10, the lien-hereoli- and upon-request exhibit satisfactory evidence of the dischurge of such prior
lien to the Morigagee: (4) complete within a reasoneble time any building or beildings now or at any ume in process of erection upon &ad
premisor; () com’:!y. with- wil requirements of law or municipsl ordinances with reapect to the prensses and the use thereof, 161 make
no material. afteraticns in said premises excepl @3 required by Jaw or municipal ordinance. ] o

2. "Mortgagors shall pey hefore any penaity attaches all genera! taxes, and shell pay special tanes, special assessments, water charges,
scwer wervice chinrges, and- other charges agsinsi: the premises when due; and shall. uponswritten request. turnivh 10°the AMortgapee dirplicate
receipts-\herefor. Ta prevent default hereunder. Morigagors shall pay in full under protest, in the manner grovided by atptute, any 1ax os

assessmenl which Morlgagers may desire to contest..

© 3. 1n the event af the enaciment after ihis date of any law of Jijinois deducting from the value of land for the pyrpose of faaation any
tien thereon, or Jmposing 'upon the Mortgrgee the paymeni of :the whofe or any part of the taxes o7 aasessments or charges or lient herein
required 10 be pald-by Morigagors. or chnnging in. any‘wn;v the laws relaling 10 the taxation of morigages or debis vecured by morigages of
the morigagee’y interest in the propeny.~or (he manner of colleciion of taxes. s0°35 10 affect-1his morigage OF the debl secured hercby or
the holder thereof, then and in any such event. the Morgogors, upon demand by the Morigegee, shalf pay such tases or asicaaments, of
reimburse the Morigigee; therefor: provided, however, that. if in the uopinion of counsed for the Mortgagee (a) it might be uplawful 10
requirg: Morigagors: 1o mike, such poymienl or (b) the making of such payment might resull in the imposition of inerest beyond the man-
imum amount permiited by Iaw. then ‘add in“such event. the Mortgapee may elect, by notice in wrising given (o the Morigagory. to declnre
all of the indebledness secured hereby to be and become due and payable sixty (603 days from the giving of such nolice. -

40, by the laws of. Lhe: United Stales of Americo of of any state hoving jurisdiction in the premises, any 1ax is due or beromes duc
m-rc_l]pccg of the issuance of the pole hepaby seclred, the Morigagory covenant and agree 1o pry such tas in the manner required by any such
law. Thi Morl a_Fou_‘funher cavenani: to hold -hermiess and agree 10 indemnify the Morigagee. 'end the Morigagee’s successors or asigns,
aguinst any Hability incurred by reason of the jmposition of any (ax on the issuance of the nate secured hercby.

.. 5. Atsuch tivie, a0 the Mortgagors sre ‘fiol in default either, under.the tesms of the note securcd hercby or under the terms of this
morigage, the Mortgayors shall have such privilege of making prepayments on the principal of said note (in addition (o the requires pay.
menis) as may be provided in sald pote, . ' : ’

6. Mnrt?agun shall ke:p all ‘bulidings and imrvovpmcnls now or hereafter situated on said premises insured ngrinst foss or dama
by fire, lightning and windstr n undér: policies providing for pavment by the insurance companies of moneys sufficient either 1o pay 1he
cost of replaclne or repairi-.f the sume or 10 pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee,
under insurance policies payaolr, it case of loss or damage, le Mortgagee, such righis 10 be cvidenced by ihe sandard morigage clause 10
be attached to each policy, and <huls Agliver ali policles, lociuding additionn) and repcwal policies, 1o the Mur),?asl;e. and in case of insur.
ance about to expire, shall' deliver rep.wpl ‘policied not less, than ten days prior 10 the respeciive dates of expiration.

1. In case of default thercin, Mort ghiee 'muy. b need nol. make any payment or perform 2ny acl hereinbefore required of Morigagors
In any,form and manner-deemed expesent, and msy, but need ol make Tull or partial psymens of principal or interest on prior eacum.
brances. if any. and purchese, dischirge. coupromise or seitle any iax lien or other prior lien or tile or claim thereaf, or redeem from
any (ax saie ar forfeilure aflecling sajd pre/pis s <> contest any (8K or assessment, Alf moncys paid for any of ine purposes herein authot-
fred ond all expenses’ paid' or ‘incurred: in coinsnion therewith, including sttornevi® fees, and gay other moneys advanced by Morigagee 10
prolect the mortgaged. premises and, the Hen hogeof, »=afi- be so much adéitiona} indebledness secured hereby and shall become immediately
due end payable without notice and with interest ‘aerein al the highest rate now' permitted by lllinais law, Inection of Martgagee shall
never be considered ws o wWaiver of ‘any- right scerving 1o the Morigogee on sccount of sny default hercunder on the part of the Morigagors.

8. The Morigages moking ihy"pnytﬁé‘ﬁ‘t"ﬁe‘iéby‘ Jurharlzed relsiing 16 1Axes OF Bysessments, mn;'do so0 according to any bill. statement
or estimate procured .from the approprinie public officc wlhout inquizy into the accuracy of such bill, statement or estfmate or into the
valldidy of any rax. assessment, sale. forfeiture, tax Jien Or (112 or claim thereof. :

9. Mongagors shpll pay each flem, of Jindebtediness hesc’v mentioned, both principal and interest, when due according 1o the ferms
hereof. At the option "6f the Martgagee end’ withow! nclice 1c Morieagors, »!1 unpnid indebledness secuted by this mortgage shall. hslwilh.
standing anything in the nole or In- this.morigage to the conirary, “cone due and payable (a1 immediately ln the case ¢! defuull sn making
payment of any instalimenl of principal or fnierest on the note, o7 (b, when defavh shalh orcur end continue for the.c days in the per-
formance of any other agreement of the Morigagors herefn cantaiond

th  When the indehledness, hereby secured shall become due wiet'ser by accelerntion or otherwise. Morigagee shull have the ripht
to foreclose the ten Hereof- 1o uny. xoli, tn foreclose the lien hereof, therr shuil be allowed and included as additional indeblednesy in the
decree for sele all expendilures und expenses which may be paid or incuriou Y3 or on behalf of Mornpagee for atiorneys’ fees. apprafser's
fees, outlsys for documentary and cxpert evidence, sienographers’ charges,. pr.bbiealion costs and costs (whigh. may be cstimaled v D
items. 10 bo expended afier eniry of the decree) of procuring all such abstrect uf tiite, title <earches. znd cxaminalions. fitle insurance
policies, Torrens certifeater, and similar. data and assurances with respect 1o Citl. 58 Morigegee may deem 10 be reuwsonsbly necessary
cither. 1o prosecute ‘such suit or to evidence to bidders at-any sale which may'he ~oo pursuant 1o such decrec the true condition of the titfe
1o or the value of the premises. All expendliures and expemes of 1he natere in this parcgaph mentioned shall become so much wdditionai
indebiedness sccured hereby and immediately due and payable, with intesest thereon n/ the Highest rate cow permiited by linois law, when
pait or incurred oy Morigagee in conneclion with. (a) any proceeding, including probute an. bankruptey procesdings. Jo which the Mart-
gageo shiall be n-garly; zither as plaintiff, claiznant or defendant, by reason of -thix morigrgr-or any indebiedness hereby secured: or b}
preparstions for the commencement of apy yuit for the foreclosure hereof afier accruml of Hu2), right to foreclose whether or not actunily
comn"l.em‘:‘ed: u‘r (c) preparations for the defense of any actual or thresiened. suit. or.progeediing wvhich might' aftect the premises or the
secutity hereof, - - ' S . : '

11, The proceeds 6f any foreciosire salé of the premises shall be distributed and mpplicd in  he following arder of priority: First. .on
sccount of all costs and expenies incident to the foreclosure praceedings, including all such items as ire mentioned in the preceding pars-
graph hereol: second, "alt’ ather items which ‘under the terms hereo! copmitule secured indebiedness afditional to 1hs! evidencet by the
ndle,  with iriterest thereon as herein provided: third. all"principal and interest remaining unpsid on the nove; Sourth, sny overplus 1o Mort-
aagors, sheir heirs, legal representacives or assigns, ks their rights may appear.

12, Upon ar at any lime after \he Ming ol & complaint 1o foreclose his morigage (he court in whitiy se.h complaint is Aled may
appoint a receiver uf'uld'premius.‘Sum Bp pli?lmqm.ma .be, made eliier before or after sale, withoul nolice, v itbsut 1egard 1o the solvency
- orlinpolvancy’ of Morigagors st ithe time of application for such recelver and withoul regard 10 the then value of ine premises or whether
the same shall be then occupled as a homestead or nol, and the Mofigagee may be appointed a3 such receiver. Such receiver shall have
wer' (o collect the rents, isxues and ffoﬁu of said premites during the pendency of such foreclosure suit and, in case =€ o sale gng 8 de.
ciency,. durlng the ful) stalutory period” of fedemption, wheiher there be redempiion or not, a» well as during uny [u'ther tmes.when
Morigagnrs, except for the intervention of such recciver, would be. entitled (o collect such remts, issues and profits. and ull other powers
whith may be necestary or are ususl in such cases for the protection. possession. control, manugement and operation of the premuses dut-
In# the-wheole of sald period. The Court from time 1o 1tme may authorize the receiver 1o aR Iy the nct income {n his hands in peyment in
whole or in parf of: (1) The ingdébiedness secured hereby. or by any decrse foreclosing this morigage; ‘Or any tax, specia) agseximent or

other lien which may be or become superior 1o the fien hereof or of such decree, provided such application 15 made priot o foreciosure
sale; 12) 1he deficiency in case of a'snie’and deficiency.

"13. No sction for the enforcement of the lien or of any provision hereof shafl be subject (o any defenze which would not be good
and available 1o the pary imterposing same. In an action at luw Upon the note hereby sacured.

14, The Morigagee shall-have (he righ! 10 Inspect the premises st ) reasonable times and sccess thereto shall be permited for tha
pgmn, . Ly e . Lo - s EEN

-+ 14, The Mortgagers shall-perlodicatly deposit with the Morigegee such sums ay the Morigagee may ressonably requice for pay:
ment, of tsxes and assessments on the prerpises. No such deposit shall bear any interest. ’

16. If the payment of said indebledness or any part threreof be exiended or varied or if any pari of the security be relessed, all per.
sons now or a1 any Lime herenfter liable therefor, or interesied in said premises, shall be held o assent 10 such enfension, vanaucn oy
relonse, and their tinbility and the lien and sl provisiont hereof shall continue in full Torce. the night of recourse againil all such pervons
being expressly reserved by ihe Morigages, potwithtianding such estznsion, varistion or reiease,

" 17.. Mortgages shalt relegse this il o o and, Hen 1herenf by proper instrument upon paymen( and discharge ol all indebiednerns
secured hereby and'payment of & reasoneble’ (ee”10 Mortgagee Tor the execution of such release.

18. This morigsge and all provisions hereof, shall extend lo and be binding upon Morigagors and all persons ciniming undec or
through Morigagors, and the word "Mcrigagors™ when used: herein shall include all vuch persons and aii persons bable for the paymeni
of the indebredness or any part thereo!f, whesher or not wuch persons shall have eaecuted the note or this mortgage. The word “Mortgages
~when wied Rerein shal) include the successors and assigins of the Morigagee named hercin and the hojder or holders. from time 1o ume. of
the nole secured hereby.




