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DEFT-01 RECORLING $10 Ll

TEREDS TR FASR D8/13,98 3D 26 0k

HI20L A % —RO-RTUP4Y
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— ISpace Above This Line For Recording Dists)
MORTGAGE

THIS MORTGAGE {3Sepurity [istrumenthis given oy 24,..
Themorisagor i GScnurity Drumenti i gheen oy B -
"Borrowcr") Th-s Scs.urlly lnslrumcnl is gwcn lo

eeveonrtionn New., lauﬁ?'zi. 'S'I-gkgm. n' TG " “’lg‘i‘ﬁ‘ Dwganﬁ%ilj)lld ca[;s\_ng

undcrthc Iaws of ... ¥ .and whosc nddrcss‘ i5 .
cabagere Naw.,l BNQHa.. L. 00 s EH T EEE AT TWE BRI eE N et e ,g léfmfr)

Bogr wcruwcs Lr.ndcr e pnncipai sum of .. 513
35}, S N S varveeeriiee Dollars (U S S £ 6 219 00 ) Thia dcbl is cudcmcd by Borrower S noic

daled !he same daye as this wc‘.anly !nsln’l[nenl Hotc fgxgpch prowdm fur monthly payments, with the full debt, if not
pmd carlier, due ond payable D6 rsinianeie .. Titis Security Instrument
secures 1o Lendir: (a) the.rephy mrm of thc dcb: cwdcm.cd by lhc anc, wuh mlcrcsl. :md Bl rencwals, extensions and
madificalions; (b) Uie paymieni of Lii other sums, witlt interes!, advanced under paragreph 7 to pratect the sccurity of this
Seturity Instrument; and (c)the perfor awace of Barrower's covenants and agreements under 1his Security instrument and

the Nulc For this purposc, Borrcw('?r oS .rrcby morlgugc. grunl and cunvcy to Lend 'r the I’olluwmg described propersy
locmod TE voverremecranennnes ... County, lllinois:

1990 L R PR PR TR

I
'

Lot 25 in Block 60 in Village of "rr Forest Area Number 3, DLeing a subdivision
in;Bection 36, Township. 35 North, Rapngr 13 Bast of the Third Principal Meridian
according to. tlm plat. thereof reco:jdca in the Recorder's Office in Cook County,
Illinois ' Octeber 31, 1950"as Document ‘16540342 in Cook County, Tllinois.

PIN: 31-36-301-038-0000 .

[

THIS IS A JUNIOR MORTGAGE

.L12. Marduette Se. . Park Forest
lSIronl) . i . (C.h’ o T

oIS e 90466 e (UProperty Address™);
v [ 40H) Codul

which hos the address of .

TooETIHER WITi all the improvements now ar hercafter erected on the property, and all easements, rights,
Bppurteninees, rents, royalties, minernl; oil and gas rights and profits, water rights und steck and all fixtures now or
hereafier a part of the praperty. All replacements and additions shall also be covered by this Secunity Instrument. Al of the
foregaing is referred toin this ‘u.curm fnslrumr.m as the "Property.”’

BORROWER COVE NANTS that Bmmwcr is luwfully seised of the estute hereby conveyed nnd has the right 10
morigage, grait and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowet warrants nnd will defend generally the title 10 the Property apainst all claims and demands, subject (o any
eneumbrances of record

THES SYCURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniforin security instrument covering real property.

ILLINDIS —singiv  Family—FRMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83

NEGRDET FROM 13 LIAHA FHIANCIAL, INC
} .
/S 00-E
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1f Lender reguired mortguge insurance as a condition of making the lonm secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintwin the insurance in effect until such time as the requirement for the
fnsurance terminates in nccprdance with Borrower's nnd Lender's written agreement or applicable faw.

8. Inspectlon. Lender or its agent miny moake reasonable entrics upon and inspections of the Property, Lender
shall give Borrawer notice ut the time of or prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnution. The proceeds of any awnrd or cinim for dumages, direct or consequential, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in licu of condemnption, sre hereby
ussigned and shall be puid to Lender. . ‘

In the event of o total inking of the Property, the proceeds shail be applied to the sums secured by tlns Security
lastrument, whether oF not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree it writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediyiely
befare the taking, divided by (b} the fair market value of the Property immedintely before the taking. Any badunce shnll be
paid 10 Boriower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers 10
make on award or settle o clnim for damages, Borrower fails to respond to Lender within 30 days afler the dute the notice is
given, Lender it puthprized 1o colieet and apply 1he proceeds, at its option, cither 1o restoration or repair of 1he Prapeny o
to the sums secureay this Sccurity Insirument, whether or not then due,

Unless Lend-r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute o he monthly payments referred to in paragraphs | aid 2 or change the amount of such paymens.

10, Horrower iNo¢ Released; Forbearance By Lender Not @ Waiver,  Extension of the time far payment or
modification of amaortieasior=of the sums secured by this Security Instrument granted by Lender 10 any successor i
interest of Borrower shall nat wparate 1o release the lipbility of the ariginal Borrower ar Borrowes™s sucaessors in interest.
Lender shall not be required 40 fommence ‘proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nnior/izaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Dorrov.er's suceessors in interest. Any forbearance by Lender in excereising any right or remedy
shnil not be n waiver ol or preclude the 7xccise of any right or remedy.

11. Successors and Assigns Buzad, Joint and Several Liability; Coisigners,  The covenants and agreements of
this Seenrity Instrument shall bind and beaefit 242 successors and assigns of Lender and Borrower, subject 10 the provisions
of purugraph 17. Borrower's covenmits and.af reenients shali be joint and several. Any Borrower who cowsigns this Security
Instrusnent but does not cxecute the Note: (s oa-signing this Sceurity Instrument only to mortgage, gront and convey
that Berrower's interest in the Property under the 12rms of this Sccurity Instrument; (b) is not personally obligsted to pay
the sums secured by this Securily Instrument; and (¢) agrees thut Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with vepard 1o the terms of this Security Instrument or the Note without
that Borrower™s consent. _

12, Loan Charges, 10 the lonn secured by this Secyurity Insirument is subject 10 a faw which seis maximum loan
charges, and Ul law is finally interpreted so that the interest or other loan charges collecied or (o be collected in
conncction with the loan exceed the permittcd limits, then: {4) nny such-lonn charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permined itmit; and (b) vay sams already collected fram Borrower which exceeded
permitiet limits will be refunded 1o Borrower, Lender may chaoselo.make this refund by reducing the principal owed
under the Note or by making a dircet paymeni 10 Borrower. If s refund rrdices principal, the reduction will be trepted as »
purtinl prepayment without sny prepayment churge under the Note.

13. Legisiation Affecting Lender's: Rights, I enactmem or cspiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable arcurding to s terms, Lender, at its option,
may require immediate payment in full of sll sums secured by this Security (Instrument and may invoke any remedies
permitted by puragraph 19, 11 Lender exercises this.option, Lender shall take theieps specified in the second paragraph of
paragraph 17, ) )

14, Notices, Any notice 10 Borrower provided lor in this Security Instrument snal] be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method, TS aorice shall be directed 10 the
Property Address or ury other uddress Horrower designates by nolice 10 Lender. Any ndtice1o Lender shall be given by
first class mail 1o Lender's address stated hergin or any other address Lender designaies by notice 10 Borrawer. Any notice
provided for in this Sccurity Iistrument shall be deemed 10 have been given to Borrawer or Lenderswhen given as provided
in 1his poragraph. :

18, Governing Law; Severabillty,  This Security lustrument shall be governed by federai-law and the law of the
jurisdiction in which the Property is located: In the event that any pravision or clause of this Securiydssirument ot the
Note confiicts with applicable law, such conflict shall not affeci other pravisions of this Security Instrvivcit or the Nowe
which can be given effect withoui the conflicting provision. To this end the provisions of this Scecurity Instrursent and the
Note nre declnred Lo be severable.

16. Borrower’s Copy.  Dorrower shall be given one conformed copy of the Note and of thas Security Instrument,

17, Transfer of the Property or n Beneficial Interest in Boarcower, M all or any part of the Property or any
interest in it is sold or transferred (or il a benefigial interest in Borrower is soild oy transferred aud Borrower is not a nudural
person) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured By this Seeurity Instrument. However, 1his option shall not be exercised by Lender i ¢xervise is prohibited by

federnl law as of the dide of this Security. Insirument. ‘ :

' I Yender exercises \1his option, Lender shall give Borrower notive of accelermion. Fhe notice shall provide a period
-of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Seenrity Tustrument. I Borrower fails 10 pay these sumns prior to the expiration of this perind, Lender may invoke any
remedies permitied by this Security Instrument withow further notice or demand on Borrower.

18 Borrawer's Right to Relastate, . If Borrower meets certain conditions, Borrower shall have the nghe o have
enforcemient of this Securidy Enstrumuent discontinued a1 any time prior 1o the eorlier o8t (o) S days (or such other period as
applicuble law may specify for reinstatement’) bBefore sale of the Properiy pursunnt to any power of sale contained i this
Seeurity Instruments or (h) entry of a judgment enforcing this Security Instrument. Those conditions ae that Borrower:
(a) pays-Lender all sums which then would 'be due under this Security Instrument and the Nole had na aceeleration

“occurred; (b) cures any defaul! of any other covenunts or agreements; (¢ pays all expenses incurred in enforcing this
Security. Instrumens, including, but not Jimlted tn, reasonnble attorneys” fees; and (¢) takes such uction as Lender may
reasonably-require to assure thu the lien of this Security: Instrument, Lender's noghts in the Property and Dorrower's
obligntion (o puy the sums secured by this Sceurity Instrument shall contivue unchanged. Upon seinstatensent by
Borrower, this Security Instrument and the obligations secired bereby shall remam fully ¢ffective as il no acceleration had
occurred. However, this right to reinstule shall:nos apply in-the ease of aceeleration under pargprophs 13o0r 17,




