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NOTICE: T.Hlb MON”“"AGE MAY SEC URE BORROWINGS MADE SUBSEQUENT ’I‘O A TRANSF'ER OFTHE PROPERTY

m'mmmmc LWL

THIS CSECURE A REVOLV]NG LINE OFCREDPI‘LOAN (hereln “Mortgage Y ls made by and among
SHERTENER B RND ShNDRA SANDRA' STEWART-WERNER, ' HIS WIFE - and (strike i titlé is not

held in an Illinois Land Trast - : e ) (the “Trustee"), not
personally but as Trustee un/ Jer . Trust Agreement dated_ - ..and known as Trust No. i

(herein each oJCHN: A WERNIR : SANDRA. smmwm
and the Trustee, if any, are incivnally and collectively and _;ointly and severally referred toas “Borrower") and ST,

PAUL FEDERAL BANK FOR SAVINGS; ‘whose addr ess is 6700 W North Avcnue Chirago, inois 60635 (herein
“Lender™). L . .

In consuderatlon ofthe indebtedness hurem reclted Borrower, excepting a.ny Trustee w‘nch isa constltuent party
in Borrower, hereby grants, bargains, sells; corvers, ‘warrants and mortgages, and the 'I‘rust.e if any, hereby conveys,

mortgages and quit claims, unto Lender and Lend ers's vecessors and assigns the followmgdescnbed property]ocated QC“-
inthe - - VILLAGE . of FLK r".‘:ﬂE Countyof " oK , Q
State of [llinois: . o - S:
LOT 5068 IN: ELK GROVE VILLAGE SECTIO 17 BEII\B A <o
SUBDIVISICN IN SECI'ICN 25 AND SECTICN 6’ WIP 41 NORTH, k>
&RSM;E 10, BAST OF 'J.'HE THIRD. PRINCIPAL MEP.AJJ"IAN, ACCORDIN:-.‘ %
THE H.-AT THEREOF RHDRDED 3. :
NOVEMBER, 14' 4560 AS DOCUMENT 1+ e coro 1o 315 .25

NO. 21013188, IN COCK COUNTY, ILLINOIS:
AR o THARAE TReN AFLSE O4/11.F0 11-16.0€
| B.I. N. #07-36 209‘“006 ’ #;eus‘? 8 PO PR 0..,

90273102 N0k COUNTY RECORDER

which has the address 0f947 COOPER ST, ELK GROVE. .’ 6000‘7 T : : " (
(herein “Property. Address ) _ i} i J-

TO HAVE AND TO HOLD such property unto Lender and Lender‘s successors and:assigns, ror wer, together wn:h ali the
improvements now or hereafter erected on the property and all easements; rlghts appurtenances. afler ocqmred title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and: rents (sukjer. however to the
rights and authorities given herein to Lendertocollect and applysuch rents), royaltios, mineral, ol] and gasy.gh!ls and profits,
water, water rights and waterstock, msuranceand condemnation proceeds, and all fixtures now orhereafterzitathed tothe
property, allof whlch including replecem ents and addmons thereto, shall be deemed tobeand remain a partoithe property L
covered by this Mortgage; and all of the foregoing together mth smd propert:y (or the leasehold estate if this Mortgage isona - -
leasehold) are heremaft.er referred to asthe “Propert_y” s to anypropertywhich does not constltuteaﬂxture - (as such term is
defined in the Uniform Commercial Oode) thls Mortgage i heredeeemed tobe, aswel], aSecurntyAgreement under the UCC -
for the purpose of creating asecurityinterest in such’ property, which Borrower herebygranta to Lender asSecured Party (as i
such term is defined in’ UCC), : .

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDPT Indebtedness evidenced by :
Borrower's V.mable Interest Rate Promxssory ‘Note (*Note") of -even dat.e herewith in. the princl pal sum. of U3,
$ 10,000.00 - (the “Maximum Credit"), or.sp mneh thereof as. may ‘be advanced:and outstnndlng, with
interest thereon, provrdmg for monthly installments of prmcnpal a.nd int.erest ‘with the pnncxpal balance of lndebt.edness, if
not sooner paid or required to be paid, due and' payable.on. ; the payment of all'other sums,
with interest thereon, advanced in accordance herewith to protectt see/ rFI:y of this Mortgago, andthe performance ofthe
covenants and agreements of. Borrower r-ontained herein and in the Note, prowded that the maximum amount sécured
hereby shall be as set forth in paragraph 20 below. v

Notwrthstandmg anythlng to the eon*rary herein, the Property shall mclude all of. Borrowers rlght t.lt!e and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Speclﬁcally, andwithout Iunltatlon oftheforegoing, if this Mortgage is glven with respect to a leasehold estate held
by Borrower, and Borrower subsequently agquires a fee initerest in ‘the real property, the iien of this Mortgage shall attach to
and inclade the fee interest acquired: by Borrower,

Borrower covenants that Borrower is the lawful owner of the estate in’ land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the’ Property is: uneny it for encumbranc- of record. Borrower
{excepting eny Trustee which is a ¢onstitueént party in’ Borrower) warr: and’ Borrower coveniants that'it will defend
generally the title to the Property’ agamst alJ claims and demands subject to encumbrances ‘of record BorrOWer covenants
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@;@ thegwise change the legal
; UtiPNGLHE odthg propeity or any part thiereof.

Borrower acknowledges that the Note calls for a varigble interést rate, and thatthe Lender may, prior to the expiration of -
the term of the Notg, cancel future advances thereunder and/er requive repayient of the outstanding balance under the
Note. o S S o
COVENANTS, Borrower and Lender covenant and agree as follows: . . .o o v o0 o0 e
i..Payment of Principal and:Interest. Borrower shall .promptly. pay. when.due.the principal and interest on the

that Borrower will neitherfiak M ‘et parfiLis ofqubd
description of the propertyQLIn Lhig?ept, ofjcha pdypaytpeco

indebtedness evidenced by the Nu_te;t.béether with any. fees and charges as provided in the Note.,. . _ R
2. Funds for-Taxes and Insurance: Subject-to applicable law:or. to:a written walver by Lender, or the terms.of any.
mortgage; deed of trust,or other security agreement with-a lien-‘which-has:priority over.this Mortgage, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untiltheNote is paid In full; asum ('Funds’) equal to one-twelfth
of: {n) yearly taxes and assessiients which miay attain priority over this Mortgage; (b) ¥darly lensehold paynients or ground
rents on the Praperty, if any; (¢) yearly hazard insiirance premiums; and:(d ). yearly mortgage insurance premiums, i any.
These items are called *escrow items.” Lender may estimate the’Funds dile on the basls of current'data’and reasoniable
estimates of future escraw items, . B TR S P SN L S S
The Funds shail be held in an institution the deposits or accounts'of whichare ingured or gunranteed by a federal or state
agency (Including Lender if Lender is such an.institution), Lendershall apply the Funds to.pay the eserow items. Lender may ¢
not charge for holding and applying the Funds, analyzing the; necount or, verifying the escrow items, unless Lender puys o
Rorrower interest on the Fuinds and applicable law periilts Lenderto makéguch'a charge . Borrowerand Lender may ugree in P
writing that interest shall be paid on the Funds. Uniess an agreement is. made ‘or applicable law requires interest to be paild,
Lender shall not be required to. pay Borrower any interest or earnings-on:the Funds, Lender shall:give to-Borrower, without nJ
charge, an annual accounting of the Funds showing credits.and debits:to the Funds and the purpose for.whieh cach debit to €.
the Funds was made. The Funds are pledged as additionzl security, for the sums secured by this Mortgage, . , -
If the amount’ufthe Funds held by Lender, together.with the future montlily payments of Funds payable prior Lo the due o
dates of the eszruw ltems, shall excoed the amount, required to pay the edcrow itéms when due, the-excess shall be, ::tN
Borrawer's option, oitser promptly repaid to Borrower 61 eredited to Horrower on monthly paymerits of Funds. if theamount
of Funds held by Lenier is not sufficlent to pay the egerow jtems when'diie Bérfower'shall pay to Lender any amount
necessary to make up thedeficiency in one or more payments as required’by Lénder:: R o

Upen payment Jn fvil of all sums secured by this Mortgage, Lender shall promptly fefund:to Borrower any Funds held by -
Lender. If pursuant to the teams of this Morigage, the Property is3old or, aequired.by Lender, Lender shaliapply, no laterthan M
immediately prior to the sale.acti:e Property or its aequisition by Lendet, any Finds held by Lender at the time of application
as a credit against the sums scey-er by this Mortgage, DT ’ ’ : a

/8, Application of Payments. l.n'zss applicable law provides otherwise, all payments received by Lender under the Note
and this Mortgage shallbe applied oy Lender first in payment of any advance made by Lender pursuant to this Mortgage, then
to interest, fees and charges payable pursnant to'the Note, then to the principal amounts outstanding undér the Note.

4, Charges; Liens. Borrower shall pa* or cause to be paid all taxes, sssessments and other charges, fines and impositions,
attributable to the Property which may attair-a priority over this Mortgage, and leaschold payments or ground rents, ifany, .
including all payments due under any mor g&g}?)gi\sc_‘losedh by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upon request of Lend3¥; romptlydurhish to Lenderreceipts evidencing such payments. Borrower
shall promptly discharge any lien which has pricrit;, over this Mortgage (except for:thé lien of any mortgage disclosed by the
title insurance policy insuring Lender's interest in the Mroperty) provided, that Borrower shall not be required todischarge
anysuch prior lien so long as Borrower shallagreée in wri mg to thepaymerit of the obligation sécured bysuch lien in a manner
acceptable to Lender; orshall in good faith contest such | en by. ur defend enforcemernt of such lien in, legal proceedings which
operate to prevent the enforcement of the lien or forfeltur¢ of.che Property or any.partthereof, .

B, Hazard Insurance. Borrower.shallkeep the lmpro emente now.existing or, hereafter erected on the Froperty insured Y

againat loss by fire, hazards included within the térm “extended covarage”, and such othey azards as Lender may require and

in such amointsand forsich periods as Lender may requiré; pri’ 17ed, that Lénder shall not require thatthé amount of such

(l.;overage exceed that:amount of caverage required to pay the siims si¢'iréd by this Mortgage and any other mortgage on the
roperty. . : Lo :

The insurance carrier providing the insurance shall be chosen by Boriorver subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld: Al premiums on insurarce-policies shall be p_a_id in-a‘timely manner,

_Allinsurance policies and renewals thereof shall be in form acceptableto Lrader and shallinelude & standard mortgnge
clause In favor of and in form acceptable to Lender, Upon request.of Lender, ¥ orrower shall promptly furnish to Lender all
renewal notices and all receipts-of paid premivms, In.the event. of loss, Borrows: slall give prompt natice to the insurance
carrier and Lender; Lender may make proof of loss if not made promptly by Bortoresz, ’

UInless Lender and Borrower otherwise agree in writing and subject {0 the rights anr {urins of any morigage, deed of trust
or other security agreement with a lleri which has or appears to have any priority over this“ortyage, insurance proceeds shall
at Lender's sole discretion be applied to restoration or repair of the Property damaged ¢ to nay the sums secured by this
Morigage, with the excess, if any, paid-to Borrower and Lender is hereby authorized to do any othe above. If the Property is
abandoned by Borrower, or il Borrower fails to respond to Lenderwithin 30 days from the daic notice is malled by Lender ta
Borrower that the insurance carrier.offers to settle a claim for insaranee benefits, Lender i5 autt orizi d to collect and apply
It"?e Insurance proceeds at Lender’s optior elther to restoration-or repair of.the Praperty.or to the -ums secured by this

ortgage. .

Unless Lender and Borrowerothérwise agree in writing, anysuch application of proceeds to princips’shall not extend or
postpone the due date of any paymehts due under thie Note, or ¢hange the'armount of such payment. If und :r t.ie provisions of
this Mortgage the Property is acquired by Lender; all right, title and ihterest of Borrower in and to any insurari2e policies and
in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass io Lender to the
extent of the sums secured by this Mortgage immediately prior to such salé or acquisition.

4. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit irapalrment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on'a unit in a condominium or
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent decuments, If a condominium orplanned unjt development rider is executed by Borrower and
recorded togetherwith this Morigage, the covenants and agreements of such rider shall be incorporated into and shall amend
and suppiement.tligicovenants and agreements of this Mortgage as if the rider were & part hereof. ‘

T Prnﬁectlpij‘.‘?)f Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, orifiany action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but net limited to, any proceeding brought by or on béhalf of a prior mortgagee, eminent domain; ingolvency, code
enforéqmgn_%pnhrrangement’s or proceedings involving n bankrupt or décedent, then Lender at Lender'soption, upon notice
to Boi'rbv;';ér,’“inby make such appedrances, disburse such sums-and take such action as is necessary to protect Lender's
interdstfinaluding, but not limited to, disbursement of reasonable attorneys' fees and eniry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding prineipal under the Agreement. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any actlon hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

-that Lender shall give. Borrower notice prior to any such inspection specifying reasonable cause therefor reluted to Lender's
interest in the Property. : '
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