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THIS MORTGAGE ("Security Instrument™) is given on May"#) 190 """
aortgagor is Norbert W. Szpajer and Barry C. Schweab, jointly ("Borrow.r”).
This Security Instrument is given to The First Chicage Bank of Gak Par'c, whick
i5 o corporation organized and existing under the laws of the Stare of
Illinois vhose address is 1048 Lake Street, Oak Fark, 1llirois 60301
("lendér”,. Borrower owes Lender the maximum principsl sum of Twenty ¥ive
Thousznd idallars (U.S. $25,000.00), or the aggregate unpaid amount of all
l1jans and v disbursements made by L(nder pursuant to that certain Equity
Credit Line Azrcemenc of even date herewith executed by Borrower
(*Agreement”), wpichaver is less. The Agreement is hereby incorporated in
this Security InsZrument by reference. This debt {s evidenced by the
Agreenent. which Agiresent provides for monthly interest payments, with the
full debt, it not paid zcclier, due and payable five years from the Isiue Date
{as defined in the Agreemert). The Lender will provide the Jozrower with a
final payment notice at liast 90 days before the final payment must be made.
The Agreement provides cthat (loins may be made from time to vime during the
Draw Period (as defined in the Azrzement). The Draw Pericd may be extunced by
Lender in its sole discretion, buZ in no event later than 20 years frou the
date hereof. All future loans will have the same lien prioricy as the
original loan. This Security Instruient secures to Lender: ‘a) the repayment
of the debt evidenced by this Agreement, ‘including all principal, lprerest,
and other charges as provided for in the ‘Agrcement, and all renewals,
extensions and modifications; (b) the paymeni of all other sums, with
interest, advanced under paragraph 6 of this Zecurity Insrument to praotect
the security of this Security Instrument; and {(c) the performance of
Borrower's covenants and agreements under this Secvcity Instrument and ibe
Agreement and all renewals, extensiorns ard modificacions thereof, all of che
foregoing not to exceed twice the maximum principal sur stated above. For
:his purpose, Borrower does hereby mortgage, grant and convey to Lende: the
full.wing described property located in Cook County, Illinoie

ICYPL0s

ot 1 in Block % in Rossell's Addition to Oak Park, a Subdivisior nf the
horthwest 1/4 of Section 5, and the Rortheast 1/4 of Section 6, Toumship 19
North, Range 13, East of the Third Principal Meridian, in Cook County
Illinois.

which has the address of 1141 R. Ridgeiand, Oak Park, Illinois 6C302
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ou thu
property, and all easemenrs. rights, appurtenances, rents, royalties, nineral,
0il and gas righrs and profits, claims or demands with respect to insurance,
any and all awards made for the taking by eminent domsin, water rights and
stock and all fYixtures now or hereafter a part of the property. All
replacemer:s and additions shall also be covered by this Security Instrument.
A.1 of the foregoing is referred to in this Security Instrument as the

*Property”.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, gvant and convey the Proporty and that
the Property is unencumbered, except for the encumbrance of record. Borrower
warrants and will defend generally the title Co the Property against &ll
claims and demands, subject o any encuambrances of record. There {4 & prior
mortgage from Borrower to Land of Lincoln Savings & Loan dated Aprii 28, 1938
and recorded as ducument number 88186254

COVENANTS. Borrower and Leuder coverant and agree s follows:

. 1. (fsyment of Principal and Internst. Borrower shall promptily pay when
i due the prircipal .f and interest on the debt evidenced by the Agreawment.

2. application of Payments. All payments received Ly Lender shali be
;- applied first to inrecrest, then to other charges, and then to princijal.

3. Charges; Lieas. Borrower shall pay all taxes, assessments, cherges
fines. and impositions atiributable to tle Property, and leasehold pavamenis or
ground rents, Lf any. Upow Lender's regiest, Borrower shall promptly furnish
. to Lender all nocices of amounts tc be paid under this paragrapn. The
' Borrower shall make these paymen’= directly, and upon Lender’s request,
promptly furnish to Lender recelpts cvidencing the payments.

LHLeLZ06

Borrower shall pay, of cause to Lie paid, when due aad payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
against or in connection with the Property urd shall, upon request, proaptly
furnish to Lender duplicste receipts. Borruwar may, in good faith and with
due diligence, contest the valldity or zmount of any such taxes or

o assessments, provicded that (a) Borrower snall notify Lender in writinmp o¥ the

= int-ntion of Borrower to contes: the same before any :ax or assessments has
been increased by any interest, penalties or costs, (U) Borrower shall firstc

. make all contested payments, under protest {f Borrower lesires, unless such

N contest shall suspend the collection thereof, (c) neitner tne Property nor any

' part thereof or interest therein are at any time in any dang:r »f being :3ld,

i forfeited, lost or interfered with, and ‘d) Borrower shall futaick. such

;ﬁ security as say be ~esquired in the concest or as requested by Learer.

4. Hazard Insuran-e. Borrower shall keep the improvements now. cxisiing
N or hereafter erected on the Property lusured against ioss by fire, hazards
) included with:n the tern "extended coverige®™ and any other hazards for which
Lender requires insurance. This insurance shall be mainiained in the awvunts
ard for the periods that lender requires The {nsurante carriec providing the
insurance shall be chosen by Porrower subject to Lender’s approval which shail
not be unreasouably withheld.

All irnsurance policies and renewals shall be acceptable to Lender and
; shall include a standsrd mortgage -lause. Lender shall hav: the right tn hold
T4 the policies and renewals. [If lender requires, Borrower shsll promptly give
to Lender all receipts of paid premiaas and renewal notices. In the event of
.2.
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loss., Borrower shall give proumpt .otice to the insuranc: carrier and Lencer.
Lender may make proof of loss if not male promprly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceads
shall be applied to restoration or repair nf the Praoperty damaged, € the
restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the
Agreement . If the restorition or repali is not economically feasikle or
Lender's security would be lessened, the insurance proceeds shal) be appiiled
to the sums secured by this Security Instrument, whether or not thern due, with
any excess | id to Borrower. 1If Borrower abandons the Property, or does nwc
answer within 30 lays a notice from Lender that the insurance carrier has
offered to settle aclaim, then Lender may collect the insurauce preceeds.
Lender may use the jpreoceeds repair or restore the Property or to pay muus
secured by this Securiry Inst ument, whether or not then due. The 3G-day
period will begin when (ke nuilce is given.

1f under paragraph 18 the Property is acquired by Lender, Eorzower's
right to any insurance policies-and proceeds resulting from damage to the
Propzrty prior to the acquisiticii‘shall pass to Lender to the evten: of the
sums secured by this Security Instrurent immediately prior to the acquisltion.

5. Preservation and Maintenance of Property; Leaseholds. Borvower shall
not destroy, demage, subscantially chang: the Property, allow the Property tc
deteriorare, or ccmmit waste. If this Security Instrument is on a leasehcld,
Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leascnold-and fee title shall not
merge unless Lender agrees to the merger in writ.ng.

6. Protection of lender’s Rights in thz Propeity.  If dorrower fails to
perform the covenants and agreements contained ln this fecarity Instrument, or
there is a legal proceeding that may significantly affect ivrder’s rights in
the Property (such as a proceeding in bankruptcy, probate, frr vondemmatica vi
to enforce laws or regulatinrs), then lLender mav do and pay yor :atever ig
necessary to protect the value of the Property and Lender's righis in the
Property. Lender's action may include paying any cums secured by @@ lien which
has priority over this Security Irstrument, appearing in court. naying
reasonable attorneys’ fees, and entering on the Property to nabe rapalxs.

Although lender may take action under this paragraph, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph shall beceone
additional debt of Borrower secured by this Security Instiument. Unless
Bo.rower and Lender agree to other terms of paymnnt, these amounts sliall besar
interest from the date of disbursement at the Agreement rate and chall be
payable, wirh interest, vpon notice from Lende. to Borrowar requesting
payment.
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7. Inspection, lender or its agent may make reassvable entries upon
and {nspection of the Property. Lender shall give Borcower notice at the tiue
of or prior to an inspection specifying reascnable csuse for the iaspeution.

§. Gondemnation. The proceeds of any award or clalm for dumugas,
d'.rect or consequential, in connection with any condemnatior or cther taking
of any part of the Property, or for convevance in licu of condemnation, &re
hereby assigned and shall be paid to Lander.

I.. the-«vent of a total taking of the Property, the proceeds shall te
applied to (ch: sums secured by this Security Instrument, whether or uwot than
due, with any excess paid to Borrower. In Lhe event of a partial teaking «of
the Property, unlass Borrower and Lender otherwise agree in writ.ng, the sums
secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fracticn: (a) the tetal smount of the
sums secured immediately before the taking, divided by (b) the falr market
vazlue of the Proverty imuediately befors the taking. Any balsnce shall be
paid to Borrower.

If the Property is abandoozd by Borrower, or if, after notice by lender
to Borrower that the condempor wi/»rs to wake an award vr settle a clalsm for
damag=s, Borrower fails to resporc tr-lender within 30 days aiter the dste the
noti~e is given, Lender is autiorized to collect and spply the proceeds, at
its options, eiiher to restoration or l‘emsir of the Property or to the sums
secured by this Security Instrument, whe“hir or not then due.

9. Borrower Kot Releaseé; Forhearance By lLenunr Not a Walver.
Extension of the time for payment or madificatlor of amortization of the sunms
secured by this Security Instrument granted by Lendes to any successor in
interest of Borrower shall rat operate to release the liability of the
original BorrowevL or "nrrower's successors in interest. Lender shall rot be
required to commence proceedings ag.lnst any successor in iaterest oxr refuse
to extend time for payment or otherwise aodify amortizatiur of the sums
se:zured by this Security Instrument by reason of anv demand rade Ly the
original Bnrrower o: Borrower’'s successors in interest. A wasvec .in one or
more instunces of any of the terms, ccvenants, conditions or provisions
hereof, or of the Agreement, or eny part therevf, shall apply to tine
particulnr instance or instances and at the particular time or rimesz only, and
no such waiver shall be deemed a continu.ng waiver but all of the terms,
covenants, conditions and other provisions of this Security Instruasenl and of
the Agreement shall survive and continue to remain in fuil force and etffect.
No waiver shall be asserted against Lend:r unless in writing stigred bv Lender.

10. Successors and Assigns Bound; Joint and Several Liabilfty; Co-
signers. The covenants and agreements of this Security Instrumen. shail bind
and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15. If ther2 is more than one party as Borrower, each
of Borrower's covenants and agrerments shail be joint and sreveral. Any
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Borrower who co-uigns this Security Instrugent but does not execute the
Agreemen:: (a) is co-signing this fecurity Instrument orn.y rr mortgage, grant
and convey that Borrower’s interes. .n the Property under the teras 4f this
Security Instrument; (b) is not personally obligated to pay the sums sxzcured
by this Security Instrument; and (c) agrees that Lender rnd any othe: Boxrowcr
may agree o extend, modify, forbear or make any accosmodations with ra2gard to
the terms of this Secucity Instrument or the Agreement without that Borrover's
consent.

11.7 ~ioan Chs-g»s. If the loan secured by this Security Instrugent is
subject to-alaw wh.. 1 sets maximum loan chargrs, and that lav {s finally
interpreted so that the interest or other loan chavges collected or tc be
collected in cepnresction v+ith the loan exceed the permitted lisics, then: ia)
any such loan chacpge shal! be reduced by the asount recessary to reduce the
charge to the perwitted 1 mit; and (b) any suwms elresdy coilected {rom
Borrower which exceedad svrmitted 1imirs will be refunded to Dorrowzr. Lenday
pay chouose te make this refuad by reducing the principal owed under the
Agreement or by making a direct payment tr~ Borrower. 1If a refund reduces
principal, the reduction wvill = treated as & partial prapayment without any
prepayment chacge under the Agveerent,

12. Bctices. Arnv notice to lloriaver provided for in this Securicy
Instrument shall be given by deliverivy it or by mailing ft by first class
mail unless applicable law reqiires nse Of another wethed., The rotice shall
be directed to the Property Address or gny other addresr Borrower designaces
by notice to Lender. Any notice to Lender sliell he given bty first class maii
to lender‘s address stated herein or any athac addvess lender designates by
norlce to Zorcower. Any rotice provided for in this Security Instrument shall
b+ 1eemed to have been given to Borrower or Lender vwhion given as provided in
this paragraph.

LYY Lz06

13. Coverning Liw, Severabiiity. This Security Insciuweent sh:il be
governed 0y federai iaw and tie law of Illincis. In the everl that eay
provision or clause of this Security Ingtrument or thie Agreexsn. curflicts
with applicable law, such conflict shall not affect other proviszions of this
Security Inctrument or the Agrvement which can Ya gliven affect without che
conflicting provision. To this end the provisions of this Securlty Listrument
andl che Agreement are declared to be severable,

14.  Assignment by Lender. Lender may assign all or any portlon of its
Interest hereunder and its rights graated herein and iu the Agreeaent to any
person, trust, financial institution or corporvation as Lender may determine
and upon such assignment, such assignee shell thereupon succeed to all rhe
rights, intere.rs, and options of lender herein and in the Agreement, and
Lender shall thercupcn have no further obligations or lishilities thereunder.
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15. Transfer of the Property or a Beneficlal Interast in Borrower; Dus
or Sale. 1If all or any part of the Property or any interest in it is sold or
transferred (or If a beneficfal interest in Borrower is zold or transferrad
and Borrower fs not a natur:l person) without Lender's prior written conaent,
Lender may, at its option, vaquire immediats payment in full of all sums
secured by this Security lnstrument, However, this option shall not be
exercised by Lender 1f exercise is prohibited by federal law as of the date of
this Security Instrument.

If Leénder exercises this option, Lender shall give Borrowar notice of
accelerationu. ” The notice shall provide a period of not less than 31 days from
the date the notire .¢ drlivered or mailed withir which Borrower uwust pay ali
sums secured by tchis: Secu-ity Instrument. If Borrower feils to pay these sune
piiox to the expiratien of tiis period, Lender mey invoke any remecies
permitted by this Security Instrument or the Agresmant without further notice
or demand on Borrower.

16. Borrower's Right to Relnctate. If Borrower meets certain .
conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any cfu: prior to the entry of a judgement
enforcing this Security Instrument. Those c¢onditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration cccurred; (b) cures ary default of aay
other covenants or agreements; (c) pays ail expenses incurred in enforcing
this Security Instrument, including, but nc¢ .imited to, reasonable atturneys’
fees: (d) takes such action es Lend2r may resscnably require to assure that
the lien »f this Security Instrument, Lender's riphts i the Property and
Borrower’'s obligation to pay the sums secured by chis Security Instrument
shall continue unchanged; and (e) not use the provicjou more frequerntly thau
once every five years. Upon reinstatementz by Borrowei . this Security
lnstrument and the obligations secured hereby shall remajn fully effective as
if no acceleration had occurrec. However, this right to rairstate shall rnet
apply in the case of acceleration under paragraph 1%,

) §°2 T HAHE

17. Prior Mortgage. Borrower shall nct be In default of any srovision '
of any prior mortgage. !

18.  Acceleration; Remedies. Lender shall glve notice .o Borrower p.ior
to acceleration following: (a) Borrower's fraud or material wisrepresentation
in connectien with this Security Instrument, the Agreement or the Equlty
Credit Line evidenced by the Agreement; (b) Boryewer’s failure ¢o meet the
repayment terms of the Agreement; or (c) Borrower's actions or inactions which
sdversely affect the Property or any right iLender has in the Property (hut nct
prior to acce¢leration under paragraph 15 unless applicable law provides
otherwise}, The notice shall specify: {a} the default; (b) the action
required to cure the Jdefault; (c) a date, not less than 30 days from the date
the notice is given to Borvower, by which the default must be cured; and (d)

-6-
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that failure to cure the default on or befrre v i uate speciried in the notice
may result in acceliration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sal: of the Property. The notice shall
further inform Borrower of the right to reinstate after accelsration and the
right to assert in the foreclosure proceeding the nonexistence of a defauir or
any other defense of Borrower to accelerarion and foreclosure. 1f the default
is rot cured or or betore the date specified 1. the notice, Lender at irs
option ray require immediate payment in full of all sums secured by this
Security instrument without further demand and way foreclose this Security
Instrument oy juiicial proceeding. Lender shall ba entitled to collect all
expenses inciurved in legal proceedings pursuing thc remedies provided in this
paragraph 18, “ncluding, but not limited to, reasonable attorneys’' fees and
costs of tltle eridunce.

19. Lender In Pzisession. Upon accelerdation under paragraph 18 or
abandonment of the Properiy and at any time prior to the vxpiration of any
period of redeaption folliwing judicial sale, Lender (in person, by agent or
by judicially appointed recei-rer) shall be entitled to enter upon, take
possession of, and manage the Uroperty and to collect the rents of the
Property including those past due. Aay rents collected by Lender or the
veceiver shall Le applied first to prywent of tne costs of management of the
Property and collectiorn of rents, frcluding, but not limited to, veceiver‘s
fees, premiunms on receiver’'s bonds and riasonable attorneys’ fees, and then to
the sums secured by this Security Instruigent. Nothing harein contained shsll
be c. 1strued as constituting Lender a mortga.e2 in possesgion in thne sbsence
of the taking of actual posscssion of tha Proparty by Lender pursuant to tais
paragraph 19. In the exercise of the powers nerel: granted Lender, no
1{ability shall be asserted or enforced againsr lanecsr, alil such liability
being expressly waived and released by Borrower.

20. Belease. Upon payment of all ms secured 2y (his Security
Instrument, Lender shall relesse this Secui‘ty Instrument

21. Vaiver of Homestesd. Borrower w<aives al' right of hupcatead
exemption in the Property.

22. No Of{sets by Borruwer. No offset or claim thar Borrower iiuw has
or may have in the fiture against Lender shail relieve Borrower from paying
any asmounts due under the Agreement or this Security In.trument or f. om
perforaning any other obligations contained therain.

23,  Riders to this Security Instrument. If one or more riders are
executed by Borrower and rocorded together with this Security Instrument, the
covenants and agreements oi 2a8t¢h such rider shall be incorporated into and
shall amend ard supplemenr. the covenants and agreemunts of this Security
Instrunent as if the rider(s) were part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agreeuy to cthe terms and covenants
contained in this Security instrument and in any rider(s) executs¢d by beorrower
ano recorded with it. r\ \

21 - N . ‘ | ‘\ - \
s lebal Wononoo g,,,;’;f‘s‘;:.%@ = gﬁ‘("—"
L

(Space Below This Line for Acknowledgment) v

STATE OF ILLINOIS. COOK COUNTY gs;

1. __Cﬂ_[ﬂ_tfm_‘;_i_’szdgl_‘_, a Notary Public in and for said

county and state, do hevehy cercifv that Norbert W, Szpajer and Barrv C.

Schwaab, personaily knovn to me to be the same person(s) whose namea{s; is
(are) subscribed to the fcregoing instrument, appeared before me this day in
person, and acknowledged tha” they signed and delivered the saild instrvsant ss
a free and voluntiry act, for “ne uses and purposes thevein set Ferth.

v -

Given under ay hanc and officiri seal this 1 & day of M

— e p— - e, #

1990.
Arzz L A
My commission expices: Notary Public

< /‘u/h—

ALAAMILALMAAAALLMLS

“OFFICIAL SEAL” »

Catherine S. Mitchell b
€ Notary Public, State of illinois P
4 My Commission Expires 5/28/92
VYV VVVYVYYVYYY
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