UNOFFICIAL COPYs 5902040,

Account Mc. 117-210799

LAW GFFICES OF

WiV e This wnstr anent was pragared by: #FEIL TG
B ro : preRmEETY ’
¢

STITT, KL & QADAN
. IHare!
. 1608 COHLONTAI PAREVIAY
o INVYERNESS . Al HO00 o
{Aacdrewa)
MORTGAGE
THI® MORTGASE s made this §th  day of | 10N 19gq0 . beitweens the
Mortgagor. WALLIAM C. PURDIN & JEAL. T. LURDIN ___ ___ {hcret "Borrower). wicse
address 1 _ 10590 W, DIVERSEY PAREWAZ . CHICAGO, IL_80&814 _ard Lhe

Moripagee, Firs: Unlon Home Equity Corpuration. a cnrl.oraifon orgiadzed and exising um.cr the
laws of Neddh Carolina, wahose address is . CONS = 14, CHAGLOT™IL, NC . TH288.
(herein "Lecrier’).

WHEREAS, Bonower (s indebled to Lender th the principal swun of US. $_17 L6000 €O

LR wldeks
midebtedness Is ~videnced by Berrowss's note dated JIND 8, 1990 nd extenstons,
renewals and pea/Twations thereof {herein "Note”), providing for monthly nstallments of principal

and l:-laL;rcs(t) 0\511}: e halance of Indebtedness, i 5ot sconer patd. dus and payable on v CNE
d,2

T0 SECURE (o Lender th~uepayment of the gidebtedness evideniced by the iWHote, witl laterest
thereon: the pavruent of a8 o’y sums, with interest thereon, advanced in accordance he mvath to
protect the securty of thi. Neortgage; and the performance of the covenants and agresvaents of
Borrower hereln contained, 8arroveer dezs hereby raortgage, drant and convcy to Lender the
following described property locawcd oy the County of I Siate of Manls:

SERT-GL RETURDING $16.2%
(51777 ;Rnh' S0 Gas M 1SL 14300
493 ¢ e 2Rt i N -}
COOK CHUNTY RECORMER
PERNANENY PRRCEL 8t 14-29-228-024

LEGAL DESCRIPTIOH:

LOT 26 M BLOCK 7 IN NCCUMNEL. BIRUS SURDIVISIOR OF YME CAST WALF OF %
BLOCK 7 [N CANAL TRUSTY tv
* ES® SUMDIVICION M ' ELST Zptl OF SEATIM 29, 7}
TOWRSHTP 48 HORTH, RANBE [&. FAST OF Tot THIPC DQIKCTPIL VERIDIAN. ";::
»
t"u:
RLSE CONMNONLY KNORH AS 1859 ¥, DIVERSEY PARERNy, (UL, oh
which has the address ¢ _1050 WEST DIVIRSEY PARKWAY., THICACL) IL 60614 ¢f0
[Street) [L9tt)) Sl Eip C
. i
(hereln "Property Address™ and Permeanent Parcel Number J“/J{ = ? — {0 " ",u =l _a’f/ ‘;:a

TOGETHER wtih ali the imgprovements now or hercafter erected on the property, andt.ﬂ
sasemernts, rights, appurtenances and rents all of which shall ke deenied to be and remsain a M
of the property covered by this Mcortzage: and all of the {orzgoing. togedher with said proparty {or
the icasrhold estate I this Mortgage is on a leasehold) are hercirailer referved to as the Trouperty.”

Any Rlder ("Rider) attached hereto and executed of ever: date s lacurporated hiciein and
the covenant and agreements cf the Rider shall amend and supnisment the covenenta snd
sgreements of this Mortgag . aa if the Rider were a purt hersofl

Borrower covenants thac Borrewer is lawfully seized of the zstate hereby conveyed and haa the

mght to mortgawe, grant and convey the Progperty, and that the Properiy s unencuiniemd, excent

for sncumbrarnces of record. Barrowesr covenants that Bomrower warrants and will def=nd genrrally

the ttie to the Property against all clatnes and demnands, subjert 1o encumbrances of vecoid.
-
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UNIFORM COVENANTS. Borrower anrd Lender covenary and agree as follows:

1. Payment of Principal nnd Intercat. Borrower shall promotly pay when due the prinapal and
tnteresti indebtedness «=videnced by the Mcte and late charges as pmovided In the Note. ‘This
Mortgade secures payment of sald Note according to s terms. which are tncorperated here'n by
reference.

2. Application of Payments. Unless applcable iaw provides otdiieraise, all payments recetred by

i ender under the Note and paragraph 1 herecf shall be apolied by Lender lrst (o interest du= an
the Note, second to the principal due on the Nols, and then to other charges, { any, duc ur the
Note.

3. Prior Mortgages and Drede of Trust; Tharges; Lieas. Donnwwer shall pesforza all «of
Eorrower's obitgations, under aay mortgage. deed of trust or oticr sceurRy agreetent with 3 e
which has prinrity over this Mcrtgage, including BorTower's convenaats to make Hay:peats when
due. Borrow-~r shall pay or cause to be pa:d all tnnes, assessmments anyd other charges, fries and
imposiiions attributaute to the Property which raay attai privrity over thilsa Movigags, and
leasehaold payrnents or ground rents. f any.

4. Hazr.d 'nsumnce. Borrower shall keep the knprovermmzants now axiaiirg or hareafllar erecred

on the Projery insured against loss by fire, hazards tnciuded »un the temny "extended coverage”,
and such other hazards as Lender may requlre and s such aznounia anxl for such pericds aa
Lendsr may refjvare.

The Insurannce carrrc wroviding the insurance shall be chosen by Bortower yubject to approval by
Lendsr; provided, tha' such appioval shall not be urnreasonably withheld. All Insurance polictes
and renewals thereo’ skhall be in a forrm acceptable io Lenider und shali include a standwd
mortgage clause in faver of 2.d 'n a form acceptabiz to Lender. Lender shall have the cig..t to hald
the polictes and renewals therczof, subject !t the terms of any murigzge, desd of trusl or other
security agreement with a Len which has priortly over Lthis Mcrtgage.

Inn the eve.t of loss, Borrower shai ves prompt nolce to the (nsurance casTier and Lendzr. Lender
may maks nroof of loss if not made prorantly by Borrower,

If the Property is abandoned by Besrower,or |f Borrower fails to vespond to Len ler wahin 30 days
from the date nodce ts mailed by Lender n Earrower that the lnsurance carsier offeru o seitie a
claim for tnsurance benfits, Lender Is authhrized to cellect 2nd appiy the insurance proceeds at
Lender's option either to restorziion or trepalr 0f the Piopesrty of ‘v the sums securtd by this
Moiigage.

%. Preservatioz and Maiztenance of Property: V2useholds; Coadomininme: Plenncd Unit
Developinents. Boirower shall keep the Propesty ta gora Tepalr and shall not commit waste or
permii tmpalrment »r deterioration of the Property and shall comply with the provistons of any
lense ff this Mortgage is on a leasehold. I this Mortgage 1701 a wandt w7 & condeoalrdon ¢r a
planned unit deveiopimerii, Borrower shall perforrn al ol ‘@amowers obligeuans under t(he
declardtion or covenanis cr=atng o governing, the condeminiur o¢ planned untt Jdeveiopraest, the
by-iaws and regulauiis of the condomininm or plannec unit develepment, and constituent
donuments.

8. Protection of Lender's Security. If Bonmasr fails to perform tire coveonarnts and agreements

Lontained tn this Montgage. or f any action o1 proceeding is commuenced watvch materially alects
Lender's interest in the Pruperty, then Lender at Lender's option, upen noidre to Borrower, may
maxe such appearances. disburse such sums, inciuding reasonable attorneys’secs, and fake svch
acticns as is r xcessary to protect Lender's interest.

Aoty amrcaunts disbursed by Lends- pursuant to this paragraph 6, wild interest thereon, at the Vote
rate. shall becom: add'tional tndsbtedness of Borrower secured by this Mortghage., Unlesa Bormnwer
and Lender agrer to other terms of paywent. such amounts shall b payaodle upon notice from
Lender 16 Borrower requesting pavment thereol. Notalng contzined ir: this paragraph & shall
require Lender ‘o tncur any expense or take arty action hereunder,

7. Inspection. Lender may maks or cause (o be made reasonabic entries woon and wwEoneclions
of the Pruperty. provided that Lender shall give Bortower notice prior {o any such inapeciicn
spectfying reasonable cause therefor related to Linders interest in (he Property.

&. Condemnaticn. The proceeds of any aw:ard or claim for damages, duiect or cornsajueniial, o

connection with any condemnation or other taking of the Property. or part iheresf, or or
comveyance tn lieu of condemmnation, are hereby assigned and shald be patd (o Lander subdsct i the
terins of any rzorigage, deed of trust or other security agreement with a Uen which has polonity
over Jnts Morigage.
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9. Borrower liot Relensed: Farbearunce By Lender Not a Walver. The Borrower shaill reruatnt
ltable for full paytnent of ihe principal an interest on the Nete (or any advantcemernt or chligatier)
secured hereby, notwithsranding any of the fellowing: {(a) The sale of all or a part o the prernlser,
{b) the assumpticn by anotlier party of the Borrower's obiigations hereunder, (¢} the forbearance ac
extension ¢f time for payment or performance of any obligation hereunder. waether granted 1o
Borrower sr a subsequent cwner of the properiy, and {d} the release of al) or any parnt of the
prerdses securing sald chligations or the releane of any party who assumes payment ol the same,
None of the foreguing shall in any way affect the {ull forve and effect of tie Ben of ihits Mortgags: or
{mipatr Lender’'s right to a delleiency judgment (n the event of forsticsure} agalnst Botrowsr or ooy
party assutrung the obligations hereunder.

Any lorbearance by Lender i exercising any righl or remedy hereundar, ar othierwive afforded by
applicabie law, shzil nct be 3 waiver of or preciude Lhe exercis~ of any such right or remedy.

10. Successors aud Assigns Bound: Joint and Several Liabllity: Cao-signers. The caveaanis
and agreements herein comtained shall binc, and the nghts hereundsy shall ae o, the
respective successors and assigrns of Lender arcl Borvower, subject t¢ the provisions of paragrash
153 hereo/. 'All covenants and agreements of Bottower shall be joint ainvd several, Any Bratower
who co-sign® thus Mortgage, but does nct execute the Note: (a) is co-signing this Mottgage anly ta
mcrtgage, grese and convey tnat Borrower’s Interest in the Property (o Lender under the terma of
this Mongage. 4} s not personally lable on the Note or uader this Moxtgage, amnd (¢} agrees Lhat
Lender and any o'her Borrower hereunder may agree to extend, modify. forkear, or make ary otlies
acc-mmodations with regard to the terms of this Mortgage or the Note without that Rorrowr's
cansent and withoud rileasing that Borrower or modifinng this Mortguge as te that Bortower's
interest tn the Property.

1i. Notlce. Exceptl ‘or aay notice rernquired under applicable law to be given m another ciamier,
fa) any notice to Borrower pivinded for in this Mortguge shall be gireu iy delivering It or by maling
such not'ce Dy first ¢lass mail ariar=ssed to Borrower or tlie current cwr.or at the Properry Address
or at such other address as Borower may designate by notice to Lender as provided Serein, and
auy other person persoriz 'y ilable/on this Note as these person’s namics and addressos apprar in
the Lender's records at the tume of giviny} notice and (b) any notice t¢ Lender shall be given Wy flusi
class mall to Lender’s address stated irrein or to such other address a2 lender may denignate Ly
notce to Borrower as previded herein. Any npatice provided for in this Mortgoge shall be Jeemed 13
have been given to Borrower or Lender wheri gtven In the maruier destualed herein,

12. Governing Law: Severability. The state 704 local laws applicabis tu this Mortgage shall be
the laws of the jurtsdiction in which the Properny is'located. The foregoing sentence shall ned it
the applicability of Federal law ta this Mortiags. It toe event that any proviston or ciause oif this
Mortgage or Lthe Nole conflicts with applic.ble law, stich eondlicts stall not alfect other provistons
of zhis Mortgage or the Note which ran be given effect v“iriout the confiicting provision, and to this
end the provisions of this Mortgage and the Note are declanid 1o be severable. As used herzin
"costs”. "exp nses” and “attorneys’ fees” include all sums to tiie exteat not prohibited by appitcabie
law or Iimited herein.

1%. Borrower's Copy. Borrower shall he furnished a conformied Copy’ of the Note, thie Mourigage
and Rider(s] at the time ¢f —ecution or after recordation herect.

14. Rehabllltation Loan Agreement. Borrower shall fulflll "Il of Borrower's sbilgations under
any home rehabiitation, improvement, repalr or other loan agreernent which Norrower ziters (ngo
with Lender. Lender, at Lender's option, may require Borrower to execute and ~sliver to Lender, i
a jorm acceptable to Lend-—, an assigrunient of any rights, claims or defenises wirch Borrower may
have against parties who supply I dor. materials or services in cormecticn witbh-tmprovenents
inade to the Pmperty.

15. Transfer of the Property or 1 Beneficial interest e Borcawer, Agaumption. If all or any
part oi the Property or any interest in it 1s sold or transferred (ot If a benellcial interest iIn Borrower
t1s scld or transierred and Borrower (s not a naiural verson) without Lenders prior written consaent,
Lender may, 3t Lenders option, for any reason, declare all the sums secrared by this Mortgage to
be immediately due and payable. However, this option shail not be exercised by Lender if evercise
is prohibiied by Federal law as of the date of this Mortgage.

If Lender exercises this optivn, Lender shall give Bortower Liotice of accelesation. The notice shail
provide a period of not less than 30 days from the date the notice is delvered or mated within
whith Borrower muat pay all sums secured by this Securtiy instrument. If Borrowey {alls to pay
these sums prior 1o the expiration of this period, Lender may invohke any remedles parmitied by
this Secusrtty Instrument without further notice or demhand on Borrower.

This Mortgage may not be assumed by 3 purchaser without the lLender's consent. £ an

assumption is aliowed., the Lender miay charge an assumption fee and require the person(s)
assuming *he loan to pay additional charges as authorized by law.
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FON-UNIFORM COVENANTS. Bortower and Lender furthe, covenasst aid agree as Gliows:

16. Accelerstion: Rermaedles. Upecn Bortower's breach of any covenant or agreement of
Bortower in this Mortgage, {ncluding the covenants to pay when due any suxs aodesr the
Ncte sccuied by t!ls Mortgage, Lender, at Lender's option may declare all yumnz yacured by
this Mortg ge. to be lramedlately due and psysble without deynrod or notice sad may
foreclose this Mortgage by judicial prucceding. Lentder shall e entitied to colizet in suach
proceeding all expenses of foureclosure, iuciuding, but not ilmited to, reasonable atiormays”
fees and ccsts of cocumentary evidence, aRbatracts and title reports.

17. Assignment of Rents; Appointment of Recelver Lender n Possession. Az additional
seccurity hereurider, Borrower hercby asstgns to Lender the rents of thie Property. provided ihat
Borrower shall. prior to acceleratdon under paragraph 16 atreof or abandapmen? of the Property.
have the righ! te cellect and retatnt such rents as they hecome due and pavable.

Upon acceleration under paragraph (6 hereof or abandorunent of the Froperty and ar any Lmwe
prior to judicial sale, Lender (in person., by agent or by judiciaily appalnted receivert shall be
enitled 1o enter upon. take possession of and manage the Propeity aud to collect the ronts of the
Proporty aic’uding those past due, All rents coliected by Lender shall be appited {irut to payment
of the costs ol munagement of the Property and collection of rerds, including, but ast ikndiesd to
received fees, premiurns on recelve. 8 bonds and reasonabie altornevy’ fees, snd then to the gums

secured by this ’aortgage.

18. Loan Cheargen.  J7 the loan secured by this Mortgage i3 subject (o a law which seis maxtmoum
ivan chaiges, and thatiaw Is finally interpreted so that the interas? or other ican chiarges coliectsed
or ta be collected in coomection with the loan exceed permitted Wmits. ther: {3} any such loen
charges shall be reduced by-the amount necessary to reduce the charge Lo the permutted Unit: aad
(2} any sums already colle:trdarcin Borrower which exceeded peruniited iimiis will be refunded to
Jorrower. Lender may chooge to make *his refund by reducing the principal owed under tiwe Note
or by malling a duect payment/to Borr wer. If a refund reduces principal, the reduction wiii be
treated as a partial prepayment uncdor the Note.

19. Legislation. If, ailer the date ‘teirof, enactiment or expiration of appiicable laws have tiae
effect either of rendering the provisiors of the Note, the Mortgage o .y Rlder. unenforceahbis
according {o thetr terms, cr all or any part ~: the sums secured hereoy vncollectible, as ctherwtes
proviced in this Mortgage or the Note. ov of diminishing the value of Lernder's security, vhen
Lender, at Lender’'s option, may «eclare all sum: secured by the Morigage to be mmesdiiately duas
and payable.

20. Release. Upon payment of all sums secured fiy Jus Mortgage, this Morlgage shall becorne
null and votd an1 Lender or Trustec shall reiecase’ = Mongage without charge 1o Boriower,
Lendrr. at Lender's opt'on, inay allow a partsal release of the fruperty na terms aceepiahie to
Lender and Lender may chanje a release fee. Borrower shell pay all costs of recordation, if any,

21. Waiver of Homestead. Porrower hereby waives il rights/ol bomestead exenpton in the
I roperty.

RV 28T FOR NOTICE OF DEFAULT AND FOREILOTIIRE
T MER SUPERIOR MORTGAES OR DEED® OF TIUST

Borrcwer and Lender request the helder of any mortgage, deed of trust or uthor snoumbranee with
a lien which has priority over this Mortgage io give Notce Lo Lender, at Lender’s addireus set forth
on page one of this Mortgage, of any defanlt under the supevior eacursbrance ard of any sale or
other foreclosure action.

IN WITNESS WHERECQCF, Borrewer has executed this Mornigage.

l‘/‘— l .
P 3 PP s
Pl £ gt S ISEAL)

e

WILLIAM C. PURRIN  Domrower
~ . : |
ks e IGEAL)
JPAN T. PURDIN Borrower
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STATZ OF Nlinois _ _

ek County ss:
L wuig L Ty a \otary Puljilc 11 an.} for w&pounw and State, do
hereoy cerufy that _u _an £ Flosdoar x a. o, erderally f-nown to me (o ke the
same personlsi whose nameis) i L
strumerit

e

subscnbed to the foregoling instrame:it,
appeared before me this day tn person, and zckpowledged that _fhs qlgr-ed and delivereq riie sadd
o F Lf free and voluntary ant. for the uses ans PLUILOSSS
theresn set forth
Given under my hand a.d official scal. this __§

M I’ )
. this ___t__ day ol 4;';;1/’“{. 194t
|- — ?p /
4
}\.(/’11(‘14" -y E
r’ / Notarv Public
. 3
’ My "ommLssl:'n Expires: -
. { g /a_/ ')_ }
4——4-—#_#- 3
Josion . 9% Ve
Watery Poddie, S0 o Kionsdy
Wy Conmitsion Epiy B/3902  §
1
; -
b
1
o
o
3
~3
£
e
W
o]
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