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THIS MORTGAGE {""Security Instrument™) is macie on JUNE RTH . TEPT-01 REIDKDING . 1344 . iigﬁﬂ
The Mae is V. AND S D ' 7? TRAN £2¥5 J6/11/9 185173
teAgor GERMAN LZVORA GLADYS DEVORA, HIUSHBAND AND- B DLy D P sy CF
COOX COUNTY RECOROZR

»*

whose address is 3448 VEST HIRSCH STREET. CHICAGC, ILLINQIS 60631
, {*Borrower’"). This Security Instresment oy given to

irvestocs Savings Banx. £2.8. .
which is organized and existing v«zr the laws of United States of America . and whese
address is 10801 Wavzata Bowe/=d

Suite 200
Minncionka, MN 55342
#SIXTY EIGHT THOUSAND FIVE HUNDPLZD EIGHT AND NO/100

Dollars (U.S. $ 68,508.00 )/ This debt is evidenced by Borrower’s note dated Lthe same date as this Securiy
instrument (**Note™ ), which provides for montkly payments. with the {ull debt, if not paid earlier, due and payabie on

JULY 1ST, 2020 . This Serority Instrument securcs to [ender: (a} the repaymens of the debt evidmnced
by the Note. with interest, and all renewals, extendiors and modifications: (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of t'as Security Fnstrument: and (c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Neoiwe: For this purpose, Borrower docs her=by mortigage, grant and
convey to Lender tae following described propenty located in' CcOOK

(**Lender’"). Borrower owss Lender the principal sum of

Couny, (Hinows;

701 38 IN BLOCK 8 IN VAN SCHAACK AND HERRICK'S SUSTIVISION OF THE NORTHWEST
1/4 OF THE NORTHEAST /4 OF SECTION 2, TOWNSHIP 3% ".CKTH, RANGE I3, EAST COF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCI’.

16-02-213-038
_ "‘D&"’/
.
which has the address of 3428 WEST HIRSCH STREET CHICAGO fuitrex. Citrh
Hinois €06R] 1219 Code], (*"Froperty Addrress’');

TOGETHER WITH all vhe improvements now o1 hereafter erected on the vroper v, #ad all esements, 1ights, appunenancar,
rents, rovalties, mineral, oil and gas rights and profits, wates rights and stotk and all fhuteres now or hersefier @ pac of the
property. All teplacements and additions shalt also be covered by this Securily 1nsivument. All of hwe foregoing & revened

to in this Security Instrument as the “‘Property.””

BORROWER COVENANTS that Borrower is lawfully scised of 1he estate hereby conveyed and has the right 10 nortwage,
grat:t znd convey the Property and that the Property is unencumbered. except for encumnrances of record. Barrowsr warrants
ad will defend generally the title 10 the Property against all claims and demaunds. subject to any encumbrances of record.

1. Paywmcnt of Principal, Iaten .t and Late Charge. Borrower skall pay when due the priucipal of, and intevest on, the
deb: eridenced by the Note and late charyges due under the Note.
2. Monitly Payments of Toxes. Insurance and Other Charges. Borrower shall include in cach monthly payment, 1ogether

with the prinw:ipal and inierest as set forth in the Note and any late charges, an installmenit of any (a} taxes and special assessments
tevied or to be levied against the Property, {b) leaschold payments or ground rents on the Property, #nd c) premiums for

insurznce fequired by paragraph 4.

11,4 T2
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t:zch monthiy inslallmcm’fn: items (a), ¢b), and (c) shail efual
by Lender, plus an amount sufficient 10 maintain an additional balance of not mere than one-sixth of the estimated arioun*s.
The “uvil annual amount far each item shalf b~ accumulated by Lender within a penod ending onie monith before an item -~ < ukd
become deiinguent. Lender shall hold the amounis collected in trust 10 pay items {(a), (o3, and (c) Lefore they become delinguent.

1f a1 any time the total of the payments held by Lender for items (a), (b)Y, and <), tozether with the future monthly rayments
fur such items payvable to iender prior to the due dates of such items, exceeds b more rhan one-sixth the estimated amount
of payments reguired 1o pay such items when due, and if payments on the Note are currenf, then Lender shan either refund
-~ excess over one-sixth of the estimaied payments or credit the excess over onc-sixth of the estimated payments to subsequent
payments bv Borrower. at the option of Borrower. If the totai of the pavmenis made by Borrower for item (z), {b), or (c}
- insufficieni jo pay the ite when due, 1then Borrower shall pay to Lender any aincunt necessary to make up the deficiency
on or before the date the iteyrn becumes due.

As used in this Security Instrument, "Secretary’’ means the Secretary of Housing and Urban Development or wit: or her
devignee. Most Security Instruments insufed hy the Secretary are insured under programs which require advance payment of
the entire mongage insurane  “emium. If this Security Insirument is or was insured under & program which did not require
advance pavment of the entire unrigage insurance premium, then sach monthly payr.ent shall also include either: {1} an instalirnen:
of the annual mortgage insurz e premium to be paid by L.ender 10 the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Securitv Instrument is held by the Secretary. Each menthly installimeat ot the mortgage insuranc
premium shall be in an amount sutficient (0 accumuiace the full annual mortgage insurance pramivm with © znder ore nionth
prior ia the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instyument is held
by tik Secrerary. eanemonihly charge shali be in an amount squal to one-tweifth of ore-half percent of the outsianding privcipal
balance due on thie Mate.

If Burrower tendercto i ender the full payment of all sums sccured by 1this Secu..ty Instrument, Boriower’s accoint shail
be credited with the balancs remaining ‘o all installmenis for items {a), (b)), and (¢) .ad any mortgage insirance preaium
installment thar { ender bis rot become obligated to pay (o the Secretary, and Lender shall pramptly refunc any excess funds
to Borroaer. Immediately pioy 10 a foreclosure sale of the Property or its acquisition by Lender, Boriower™s account shall
be credited with any balance-reraaming for all installments for items (a), (b), and (c).

3. Applicstion of Payments. A0 pavments under paragraphs | and 2 shall be appiied by Lender as follows:
First. 10 the morigage insurance premium to b paid by Lender to the Secrctary or to the monthly charge by the Secretary
instead of the mo=thly mortgage insurang e sremiusl, unless Borrower paid the entire morigage insurance premiur svken this
Socuriiy Insrrument was signed:

Second, 10 any Laxes, special assessmenty, leoscho . payments or ground rents, and fise, floed and other hazard insurance
premiums, 4s required;

Third, 10 interest due under the Nore:

Fourth, to amortization of the principal orte Note;

Fifth, 1o !ate charges duc under the Nete.

4. Fire. Flood asd Other Hezard Insurance. Borrow: ¢ shall insure all itmprovements on the Properiv, whether now in
existence or sudsequently erected. against any hazards, cas zltics, and contingencies, including fire, for which L ender requires
insurance. This insurance shall be maintained in the amounts aid for the periods that Lender requires. Borrower shali aisn
insure all improvemeiits on the Property. whether now in exisivsior’ or subsequently erecte.d, against loss by Tloods o the extent
required by the Secretary. All insurance shall be carried with coinraries apnroved by Lendar. The insuranc: policies and any
renewals shall be held by Lender and shail include loss payable clavses in favor of, and in & form acceprable t¢, Leader.

In the event of loss, Borrower shall give Lender immediate notice ¥y mnail. Lender may make proof of loss if not ma-dz
promptly by Borrower. Each insurance cotnpany concerned is hereb:: Suthoriz=d and direcied to make paymenat for such loss
directly to Lender, instead of to Borrower and 10 Lender joinitly. All or any part of the insurance proieerds may be apphied
by Lendes, at its option, cither (a) to the reduction of the indebrcdness undurth. Note and this Seeurity Tustrnment. first 10
any dzlingquent amounts applied in the order in Paragraph 3, and thien to prepa; mrn: of principal, or (5) to the tesworation
o¢ repair of the damaged properiy. Anc application of the proceeds 1o the principal «iia) not extend ar posipene the due dute
of the monthiy payments which aie referred to in Paragrapt. 2, or change the amonat 2.f such payrments. Any 2X0en) insuratice
procseds over an amouni required to pay ail outstanding indebtednes i under the Not: «n+ this Security Indtrunwvn, shell be
paid io the entity legally entitled thereto.

In the even' of foreciosure of this Security Instrument or other transfer of title vo the Property thar ertingnishes the
indebicdness, all right, title and interest of Borrower in and 10 insurance policies in foree shal? puss to the purchaeser.

5. Presevvation and Maunicnance of the Property. ieaschokds. Bovrower shail not cominit was?e or destroy, dumage o1
substantial’y chang= the Property or ailow the Eroperty 10 deteriorate, reasonable wear and izac excarie. fend=r mray irspect
the property if the property is vacant or vbandonsd or the loar is in defaull. Lender mey iake reasonidl: aghon 2 protess
and preserve such vacan or abandoned property. if this Becurity Instrument is oa z izasehoid, Borrower shali comply with
the provisions of the lease. If Borrower acquires fec title 1c the Property, the leaschoid and fee title shall not B2 mergod nnless

Lender agrees 1o the merger i writing.

4. Charpes to Borrower and Protection of Lender s Rights in (he Property. Borrower siiall pay all governnuontal cr reunicipat
vharges, fines and impuositions that are nor included in Paragraph 2. Borrower shal? pay these obligations on wire direcily
the entity which is owed the payment. If failure to pay would advervsely affect Lender’s interest in the Fronerty, unon Lender’:
request Borrower shall promptiy furnish te Lender receipts cvidencing these payvments.

If Bowtower fzils 10 make these payments or the payments required by Paragraph 2, or fails 1o perform any ot her covenann
and agreemients contained in this Security Prst~umen, or there is a legal proceeding rthat may significantly affect Lender’s sighu.
in the Property (such as a procerd®ng in bankruptey, for condemuation or to enfnrce Yaws or regulations). then Lender mm
do and ray wha'ever is necessary to protect the value of the Property and Lender’s rights in the Propenty, including payment
of taves, hazard insurance and other items mentioned in Pz.agraph 2.

Any amournds disbursed by Lender under this Pzragraph shall become an additional debt of Borrower and be secured
By this Securiy Instrument. These amounts shall bear intezest from the date of disbursement, a: the Mote yste, and at the
option nf Lender, shall be immedia:ely due and payable.

7. Condemuation. The procecds of any award or claim for damages, direct or consequential, in conuection with any
condemnation or other taking of anv part of the Property, or for convevance int place of condemnaticn, ate hereby assignec
and shall be paid 10 Lender to the extent of the fuli amount of the indebtedness thal remains unpaid unaer the Note and tha
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebie.iiwss under the Note and this Security
Instrument. first to any delinquent #mounts applied in the order provided in Paragraph 3, and then to prepayment of principel.
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