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PREFERRED ILOAN ceanp s <AL (ol
Ref. No.: 28000945201 3rd J e 90
THIS MORTGAGE ("Mortguge”) is tnade this day ol 19 betuern

Mortgagor, Ronald B. Michaelson , and Sandra J. Michaelson His Wife ("Bosrower*) and the Morigagee, CHinink, ‘
Federal Suvings Bank, » corporation organized and existing under the laws of the United States, One South Deartorn Sueet, |
Chicago, [ilinois 61)6L3 ["Lender®). J
WHEREAS, Borrower is mdeblcdjto %g cr in the principat sum of J.8. $ 10,000.00, which indcttedness is evidernices)
by Borrower’s note dated June and cxiensions and renewals theren! (herein *Noe™),
providing for monihly installments of principai and interest, with the balance of indertedness, if not scuner paid, due a:m
payabie o:l June 8, 2000
TO SECURE. to Lender the repayment of the mdcbwdncss evidenced by the Note, with interest thereon; the payment of
ali other sums, with interest thercon, advanced in accordance herewith the protect the security of this Mostgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and
convey to Lender the following described propety located in the County of Cook, State of Hinois:

PARCEL 1: LOT 2 IN BLOCK 29 IN THE TRAILS UNIT 3, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD FPai>CIPAL MERIDIAN AS PER PLAT OF SUBBIVISION RECORDED JANUARY
4, 1973 AS DOCCUMENT NO. 22176589 IN COOK COUNTY, ILLINOIS. PARCEL i:
EASEMENT OVER OUT LOTS A, B, AND C FOR INGRESS AND EGRESS AS CFREATEDR BY
GRANT OF EACEMENT RECORDED AS DOCUMENT NO. 21992274 AND AS CREATED BY
THE GRANT OF [:ASEMENT RECORDED AS DOCUMENT 22223915, ALL IN COOK

COUNTY, ILLINOI®,
P.LN. No. 07-35-312-002

which has the address of 499 Conv 3. Bay, Roselle, Illinois 60172 (hercin "Pioperty Address™s;

TOGETHER with 1ll the improvemcnis now or hereafier erected on the property, and all :asements, ngats.
appurtenances and rents ad of which sitall be decmed (o be and remain a part of the propevty covered by this mortpage; ancd sl
of the foregoing, togeiher with said property (urns leasehold =state if this Marsgage is on a leaschoeld) are hereinafes referred
o as the "Property.”

Borrower covenants that Borrower is lawfuilly stized of the estate herehy conveyed and nas the night 10 morgage, grant
and convey the Property, and that the Praperty is uneir.uinbenzd, except for ercumbrances ¢f record. Borr swer covenants 1hat
Bortower warrants and will defend generally the title 10 the Troperiy against all claims and demands, subjt ct (0 encumbrarnces
of record.

Uniform Covenants. Borrower and Lender covenant and. as, e as follow...

I. Payment of Principal and Interest. Borrower shall promptly pay when due the princip:1 and ir tercui indebiedner
evidenced by the Note and late charges as provided in the Nate.

2. Application of Faymeats. Unless applicable law provides oborwise, 211 payments received by Lender under the Mo
and paragraph 1 hercof shall be applied by Lender first to inter:st payc bl on the Note, and .hen 10 the printipal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. BorrowCr shait oerform all of Borrawer's obligations ande: ar
morigage, deed of trust or other scourity agreemerns with a lien which has pricrity over this Mortgage, it cluding Borrower
covcnants (o make pavments when due. Bornower shail pay or cause 10 be nald 4ll taxes, assessmeats and other charyezs, fine
and impositions atteibutable 1o the Property which mav actain a priority over ‘s wiorigage, and leasechold sayments or groun
rents, it any.

4. Hazard lnsurance. Borrower shall keep the improvements now existing or »ercafier crected on t e Propeny ifisure
against loss by fire, hazards included within the term *extended coverage®, and such ot £r nazards as L.ender may roquire and i
such amouttis and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject i apperoval by Le wder; provided, thrt
such approval shall not be unreasonably withheld. All insurance policies and renewals there f shall be wn @ form acceplable o
Lender and shall incluac a standard mortgage clause in favor of and in a form acceptable to Laa2r (L ender shall have the right
to hold ihe policies and renewals thercol, subject to the terms of any mortgage, decd of trust or ¢itw'c sGoul,ly agreement with a
lien which has priosity over this Morigage.

In the cvent of loss, Borrower shall give prompt notice to the insu.ance carrier and Lender. Lend2t may make proof of
loss if not made promptly by Borrower.

If “he Propenty is abandoned by Borrower, or if Borrower fails o respond ta Lender within 30 days from the date notice is
mailed by Lender 10 Borrower thai the insurance catricr olfess 10 setile & claim fur insurance benelits, Len fer is authorized o
collect and apply the insvrance proceeds at Lender’s option vither to restoration or repair of the Propeny of to (he sums
secured by this Mongage.

5. Preservation and Maintenunco: of Property; Leascholds; Condominiums; Pirved Unit Developmests. Borrower shall
keep the Property in good repair and shall not commit waste or permit impeinaent or deteriorstion of the Property and shalt
comply with the provisions of any lease if this Morigage s on a ‘caschold. If this Mor:gage is on a unit in : condominium or a
pltanned unit development, Borrower shall perform alt of Borrower's obligations under the declaration or o venants crealing or
goeverning the condominium or planned unit development, the by-laws and regulations of the condomini sm or planned unit
development. and canstituent documents.

6. Prutection of Lender’s Security. If Borrower fails to perform thie covenants «nd agreements contained in this Morigage,
or if aay action or proczading is commenced which materially affects Lender's inicrest in the Progerty, thep Lender, at Leade™s
aption. upon notice to orrower, may make suck appearances. disburse such sums, inclnding reasonable attoracys” fecs and
iake sach action as is pucessary o protect Lender’s interest. [t Lender requised monigage insarance as a conslitior of making
the khaa secured by this Mortguge, Borrower shall pay the premiumis required 10 msintsin such insurznce a eftecr witid such
time as the requirement for such insurance terniligates in accordance with Borrower’s and Londer's wiitten agreemaent or
applicabic law.

Ay amounts disbuiscd by Lender putsuant o this paragraph 6, with interast thereon, at the Not¢ rate, shail bzeome
saditivnal indeotedness 0f Borrower securcd by this Merigage. Unless Borrower and Lender agiee to other lerms of payment.,
such amounts shall be pavable upoun nntice from Lender w Borrower requesting paymeni thereof. Noihing contained in this
paragraph &6 shall requirc Lende: to incur any expense of :ake any action hereusader.
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7. Inspection. Lender may make or cause io be made reasonabie en upon and inspections of the Pri perty, provided
thar Lender shail give Borrower notice prior 10 any such inspectioa specifying rcasonable cause therzfore relaled t Iender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
coademnation or other taking of the Property, or par’ thereof, or for corveyarce in lien of cond.mnation, ar¢ nerehy as:ignos!
ar:d shzll be paid 10 Lender, subject to the terms of any mortgage. deed of 1rust or other security agreement with a lien which
has priorivy over this Morigage.

9. Borrower Not Released;, Forbearunce By Lender Not & Wailver. Extension of she time for payment ot modification of
amortization Of the sums sceured by this Mortgage granted by Lender to any successor in interest of Borrower siall not operaie
to releasc, in any manner, the liabiity of the originai Borrower and Borrower's successors in interest. Lervler shall not he
required to commence proccedings against such successor or refuse 10 extend time for payment or ofherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the origital Borrower and Borrpwer’s
SUCCessOrs in interest. Any forebearance hy Lender in exercising any right or remedy hereunder, or othervine afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

i9. Snccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agi zemenis {revein
contained shall bind, and 1he rights hereunder shall inure to, the respective successors and assigns of Lender and Borcower,
subject to the provisions of paragraph 15 hercof. All covenants and agreements of Borrower shail be joint 1:nd several. Any
Borrower who co-signs this Morigage, vui does not execuie the Note, {a) is co-signing this Mortgage only {0 mortgage, grant
and convey that Borrower's interest in the Properly 1o Lender under the terms of this Mongage, (b) is not persarally ligble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec to extend, modily,
forbear, or make any other accommodations with regard 10 the terms of this Mortgage or the Note without thut Borrower's
consent and without i leasing that Borrower or modifyinn this Morigage as to that Borrower's interest in the Property.

11. Notice. Excer.for any notice required under applicable law 10 be given in another manner, (a) any n¢tice o Borrower
provided for in this Mor<gage shall be given by delivering it or by mailing such notice by certified mail address: d 10 Borrower 2!
the Property Address «.v.utzuch other address as Borrower may designaie by notice to Lender as provided he rein, and {(b) any
notice o Lender shall b g.oven by certified mail to Lender's address stated herein or 10 such other addre s as Lender may
designate by notice to Borrawver as provided herein. Any notice provided for in this Martgage shall he dee ned 1o have beci
given 10 Borrower or Leader whza ei~en in the manner desigrated hercin.

12 Governing Law; Sev. . akbiti'y. The stae and io:al laws applicable to this Mortgage shall be the laws of the jurisdiciion
in which the Prop..ty is located. 'Fe foregoing sentence shall not limit the applicabitity of Federal law 1o his Morigage. In
the cvent that any provision or clause oI thic Morigage or the Note conflicts with applicatic iaw, such confli o1 shail not affzot
cther provisions «f this Mortgage or e N which can be given effect without the conllicting provision, a xd 10 this end the
provisions of this Morngage and the Notc‘are declared (0 he scverable. As used herein, "costs®, "expenses” an 1 “attorncys’ fees”
include all sums 1o the extent not prohibited Yy applicable law or limited herein.

13. Borrower's Copy. Borrower shall be [urnished a conformed copy of the Note and of this Mortgge at the time of
exceution of afier recordanon herent.

14, Rehabilitation Loan Agreement. Borrower sholi fulfill all of Borrower’s abligations under any hoe ne rehabilituton,
improvement, repair, or other loan agreement whicn/‘gdorrower enters into with Lender. Lender, a1 Ler der's option, muy
require Borrower 1o exccute and deliver 1o Lender, 6 a form acceptible to Lender, an assignment of any righ.s. claims ot
defenses which Borrower may have against partics who s:ppiy labor, materials or services in connection % ith improvements
made 1o the Property.

15. Transfer of the Property oc & Beneficial Interest in sorrower. If sll or any part of the Properly or an interest in it s
sold or transferred (o1 if a bencficial interest in Bortower is soiu 41 transferred and Borrowsr is nei a natur il person) without
Lender's prior writien conscnt, Lender may, at its option, reqoliis immediate payment in full of all sums secured hy shis
Morigage. However, this option sha!l not be excrcised by Lender«f e.icrcise is prohibited by feceral jaws a'. of the date of this
Mortgage.

H Lender exercises this option, Lender shall give Borrawer notic=of acceleratinn. ‘The notice shall s>rovide a pesnnd ol
not kss than thirty (30) days from the daic the notice is delivered or mailed ~muin which Borrower must p iy all sinms secure
by this Morigage. Hf Borrower fails to pay .hese sums prior to the expiration os this period, Lender may invake aiy icmed’
permitied by this Mortgage without further notice ¢ demaad on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang-ag <2 as follows:

is. Acceleration; Hemedies. Except as provided in paragrapi. 15 hereof, upes-2orrower's breach of any covenan?
agreement of Borrower 1o this Mortgage, including the covenanis W pay when duc any sures secured by thi. Morigage, Len
prior to acceleration shal! give potice 10 Berrower as pravided in paragraph 11 hercof spocifying: (i) the breach; {2) the act
required (0 cure such breach; (3) a date, not less than 10 days from the date the notice is maii-< 1o Bairewer, by waich s
breach musi be cured; and (4) that faiiure 10 cure such breach on or before the date speified in the nntice may rasul
acceleiation of the sums sccurcd by this Mortgage, forcclosure by judicial proceeding, and szic Lf the P operty. The no
shai} further inform Borrower of the right 1o reinstate after acceleration and the right to assert ia ‘ae for:closure procee:
the nonexistence of a defaull or aty other defense of Borrower to acceleration and foreclasure. If the Ficarh is not cured on.
befare the date specified in the notice, Lender, at Lender's opiion, may declare all of the sums securcd b this Morigage 10 be
immediately due and payable without further demand and may foreciose this Mcrigage by judicial procecdu gs. Lender shail be
entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited 10, reasonablt attorneys’ fees ana
costs of documentary evidence, abstracts and title reports,

17. Borrower's Right to Reinstate, Nowwithstanding Lender’s acceleration of the suins secured by this Moriguge due
Borrower's breach, Borrower shall have ti-e right to have any proceedings bepgun by Lender o enlorce this Morigage
discontinucd at any time prior 10 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lander all sums wnich
would be then dee under this Mortgage and the Note had no acoeleration uccurred; (b) Borrower cure: all breaches cf any
other covenants or agreemenis of Borrower contained in this Mortgage; (c) Borrower pays all reasonable :xpenses incurred by
Lender in enforcing the covenanits and agreements of Boriower contained in this Mortgape, and in enforcir g Lender’s iemedics
as pravided in paragraph 16 hereof, including, but not iimited 10, reasonable 2ttorneyy’ fecs; and (d) Borrovver takes such action
as Lender may reasonably require (o assure that the lien of this Morngage, Lendec’s interest in the Propeny and Borrewer's
cbligation 1o pay tire sums secured by rhis Mortgage shall centinue ummpaired. Upor such payment 4 sd cure by Bcrrower,
this Mortgage and the obiigations secured hereby shall remaip in full force end effect as if no ucceleration had cocurred

18. Assignment of Rents; Appointment of Recelver. As adgitional security hereunder, Borrower herchy assigns to Lender
the fents of the Property, provided that Bo -rower shal), prior 1o acceleration under paragraph 16 hereof or abandaament of Jhe
Prcperty, have the right 1o collect and retain such rents as they become due and payabie.

Upon acceleration under paragrapa 16 hereof or abundonment of the Praperty, Lender shall re entitled 16 have a
receiver appointed by a courl to enter upon, take possession of and manage the Property and to cailect the reris of the
Property including thosc past due. All renis collectzd by the receiver shall be appiied first 2 payment of ibe costs of
management of the Property amd collection of rents, including, but not limited 10. reogives's (628, promiun s oft feccher’s bavads
and reasonable attorneys® fees, and then 10 1he sums secured by this Mortgage. "The receiver shafi be liab e w0 accouat only for
those rents actually recetved.
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e o INQFEEICI AL QRY 3, STBANS

Il relchse thls Muoriga te wisihoui charge 1o
Borrower. Borrcmtr shail pay all costs of recardation, if any.
20, Waiver off Homestead. Borrowcer hircby waives all right of homestead exemption in the Property.
REQUEST FOR NOTICE OR DEFAULT

mrureeasmmeamomeeostanaas AMD FORFECLOSURE UNDER SUFERIOR
MORTGAGES Ot DEEDS OF TRUST

Borrower and Lender reouest the holder of any morigage, deed of trust or other encumbrance yvith a iien which has
priority over this Mortgage to give Notice t> Lender, at Lender’s address set forth on page oac of this Moitgage, of any defanlt
under the superior cncumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower 1as eaxecuted this M

lionald B. Michaels.n

e

e,

" OFFICIAL SEAL " . N
PEGGY L. HAF«'SHU/‘.'\'s w /S Yeikaeif o)
NCOTARY PUBL(C. S™ATE OF 1L, 53
{MY COMMISSION £XPIRES a P BORROWER Saudra J. Michaelson

State of [jurois} ss
County of - }

1, the undersigned, a "dGrary Public in and for sajd County, in the State aforesaid, DO HEREBY CERTIFY that Ronald
B. Michaelson, Sandra J. Michaelson,ptrfBhally known to me 10 be the same pesson whose names are subscribed to
the foregoing instrument, appeared kelore me this day in persnn, and acknowledged that they signed, scaled and delivered the
said instrument as their frec andvolumary act, for the uses and purposes thercin set forth, including the iclease and waiver of

the right of homasticad.
é %‘ V
Commission Expires: 45,\/‘3,7 9‘2 ]

P
Given undzr my hand and official seal, ‘:.’.\Mday of
.- Space Below This Line (Reserved For Lender and Recorder

. DEPT-N1 RECORDIN( $1,.25
. TE9Y9  TRPAN T4 Us/1LS ?"! sta
. G w— PO

T4 T -t J'::ﬁ
Coox CUUHTY RE<! RDEQ

: ~90~2745=2

\JUU

»
b

che

. Y
W el

TITHRGNEK COPY: Form PLESZT (0198

MOR TGAGE (3)
C o hers, Fodorsl Sn-R Baw




UNOFFICIAL COPY




