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Tnglv.teal.y SuT 2s Tr:sree “d TrLs. Agr?ement datec
7/22/80 and «nown as Trus: Nc. 50280 {("Firs~ Party";

=L _ ’

["NMzser™) lwiinm P Ly d Ya<er being hereinafter sometimes
collecrively -efe-red 1s [“Assigncer”) ro Flrst Chicago Bank »f
Ravenswood, an Il.lrnois Barking Corgoraticn ("Lender™),

WHEREAS, Maker nas. made and cdelivered to Lender its promis-
sory note {(the "Note™) ir.rhe prircipal sum of §_720,000.0¢ .

WHTREAS, First Parsy nas further executed and de.ivered ius
¥ortgage (the "Mortgage ‘) to/ secure the principal and interest

vnder the Note and certain olier indebtedness described in said
¥ortgage, which “ortgage conveys (the premises (thea “Premlses)

:ebcr.bed in Exhibit "A" hereto:; and

theratnelver sometimes called the

: of further securing the principal and

lﬂt?!est unce: *he Note and :he Indebtedneus Heraby Secured, as
defined in the Mortgage,

NOW, THEREPDRE, the undersigned. for and in consideration of
trese presents and the mutual agreements herein (contained ang as
Feorrher and additicnal securicy to Lender, and in consideration of

rhe sum 0f ONE DOLLAR ($1.060) to the undersigned in hang paid, the
receipt whereof i5 hareby ackncwledged, does hereby s=l1, assign
and transfer unto Lender all leases of the Premises, ctr <any part
rhereof, togecher with all the rents, issues and profits new due
and which may hereafter become due vunder or by virtue ot any
lease, whether written or vearbal, of any letting ef, or of any
agreement for the use or cccupancy of the Premises or any part
thereof, which may have been heretofore or may be hereafter made
or agreed to or which may be made or agreed to by Lender under the
pcwers herein gran~ed, tcgether with all guaranties of any of the
foragoing, it being the inrentior hereby to rstablish an abhsolute
transfer and as:icnment of all the said leases and agreements, and
all the ava:ils therenf, to Lender, and does hereby appaint
irrevocably ender its true and lawful attorney in its name and
s*ead and thereby authorizes Lender (with or withcur taking
possession of the Premises), to lease or let all or any pertion of
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the Premizes tD 2ny party or parties at such rental arnd upon such
terms, i~ :t5 discrez:cn as [t may determine, ard tc rcpllect all
3f saic azvails, rents, issves and profits arising from or accruing
at any time hereafter, and all now due, ©r that mav hereafter
become due under each and all of the leases and agreements,
writter or verbal!, or other ‘tenancy existing or which may
hereafter exict on the Premises, w.th the same riahts and power
and subject o the same irmunit.es, exonerarion of jiakility and
rights of recourse and indemnity ac Lender would have upon Yaking
pocsession of) the Premises pursuant to the provisions hereinafter

szt forth.

The urdercigoend represent and agree that no rent has heen or
will be pzid by ety perscn in possession of any portion cf thre
Fremises for more thin one instaliment in advance angd that the
nayment of none of ‘Lne_rents to accrue for any portion of said
Premises has peen or wi.l be waived, released, reduced or dis-
counted Or otherwise discharged or compromised by the undersignad,
The undersigred walive any rioht of setoff aga:nst any person in
possession of any portion ofnhe Premises. The undersigned agren
not %o maxe anv other or furthier assignment of che rents or
profits or leases prior tc the release of this Assignment,

Nothing herein containecd shall (b2 construed as constituting
Lender a "morcgaces Iin pocsess:on” in Lhe absence of the taking of
actual possession of the Premises by lender pursuant to the provi-
sions hereirafter contained., In tre exercise of the powers herein
granted by Llender, nc liability shall be oesserted or enfnrced
acainst Lender, "all sucn l.ability being cexpressly waived and
released by the uncdersicgred,

The undersigred further agree o execute and deljver immedi
2tely uporn the request of the Lender, all such further assurances
end assigrments in the Premises as Lender shall from time to rime

reasonably require.

Although itz is the intenticn of the parties that this aszzign-
ment is a present assignment, it is exprecsly understend and
agreed, anyrhing herein contained L0 the contrary notwithstending,
that Lender shall not exercise any of the rights and powers con-
ferred upun it here:n unti! and unless there snall occur, an Event
of Default as defined in the NKote or Mortgage and nothing herein
contained shall be deemed te affect or impair any rights which
Lender may bhave uncer the Note and Mortgage or any other instru-
ment herein or therein mentioned.

In any case :in wnich, under the provisions of the Mortgage,
Lender has a right to inscitute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
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declared %o he immecdiately due. or whether before or after insti-
tution of legal proceedirgs to foreclose the lien thereof or
before or after sale thereunder, forthwith, upon demand of Lender,
tre yndersigned agree to surrender to Lender and Lender shall be
entitied to taxe actual pessession of the Premises of any part
therecf personally, cr by 1ls agents »or attorneys. anc f.ender in
its discretion mey, wWith Of without force and with or w.rhnut
prrcess of .aw, enter vpcn and take and maintain poseession cf ali
or any part of the Premises, together with all the documents,
hooxs, records, papers anc accounts 2f the unfersigned or thern
owrer of tre Premises relating therets, and may exclude the
undersignes, /its agents or servants, wholly tresefrom and may as
attornev in fic: or acent of the hAssigner, or in its own name
unde: the powers Yerein c¢ranted, hold, operats, manage and coniyol
tne DPromises and’ eoanduct the business, 1f any, therecof eitner
persanally o7 by its-acerts, with full power to use surh measures.
lecal or equitable, as )in its discretion or in the discretion of
its suUCECeSsCrs Or ass.4ns_rmay be deemed proper or nRecessary o
enforece the payment of secutity of the avails, rents, issues and
profits of the Premises, iaviudinc actions fcr the recavery of
rent, acstions in forcible cetainer and actions in distress of
rent, heredy granting full power and authority to exercise each
and every of the rights, privileres and powers herein granted at
any times hereafter, anc with full power to cancel or termirate
any lease or sutlease for any cause mr on any ground which would
ernzitle the undersigned to cancel the mame, %o elect to disaffirm
any lease or sublea.e made prior to or subsequent tc the Mortgage
or subordinated to the lien thereof, Lo makte all necessary or
proper repairs, decorating, renewals, replacewents, alterations,
additions, betterments and improvements to the  Premises tha*t may
seem judicious, in its discretion, to insiure and ceinsare the sama
for all risks incideptal to Lender's possession. operation and
maragement thereof and to receive all such avaiis, rents, issues

and profits.

Lender shall not be obligated to perform ot cdischarde, nor
does it hereby undertake to perform or discharae any opligation,
duty or liability under any leases or rental agreements re.acing
to the Premises, and the Assignor shall and does hereby aoree to
indermify ané hold Lender harmless of and from 2ny and all
liability, loss or damage which it may or might incur under any
leaces or under ©r by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by rrason of any alleged ohligations or under-
takings or its part tn perform or discharge any of the terms,
covenants or agteements contained in said leases. Snould Lender
incur any such liability, loss or damage. under said Leases or
uncder or by reason of the assignment therecf, or in the defense of
any claims or demands the undersigne) agrees to reimburse Lender
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ang reasonat. e gtiorney'’s feeq, imredliately upon Gemand,

Lender :n the exercise cf the rigats and powers conferved
uporn 1t by this assicnment shal. have full power tC use and apply
vhe avails, rents, issuves anG profits of the Premises and to the
payrent of or on account of the following, in esuch order as Lender
may de.ermine:

fa) To the paymert ¢l the oOperating expenses ol ihe
fremises, ircludineg cost of management and leasing therect
{vhich shall include reasonable compensation to lLender anc
ivz)agent or agents, if management be delpgated to an ajent
or soents, ané it shall also include lease commissicns and
other/ rcomper.at on and expenses of sesking aré procuring
tenante indé entering into leases), Lo establish claims for
damages, 2f any, and to pay premiums on insurance hereinzbove

author.zeg;

(b) To the payment of taxes and special assessments now
due or which may fnizreafter become due nn the Premises;

(c) To the payment of all repairs, decorating, Tene-
wals, replacements, aiterations, additions or betrerments
and :mprovements of tho Premises, including. withcut limita-
v:on, the coest from timeto time of :nstalling or replacing
such fixtures, furnishiags “and equipment therein, and of
placing the Premises in suCh, conditions as w:ill, in the
reasonahle judgment of Lender,  make it readily rentable:

(d) To the payrment of any Indshtedness Hereby Secured,
as defined by the Mcrtgage, or anv-deficiency which may
result from any foreclosure sale.

The undersioned further specificaily ané irrmvocadly author-
ize and instruct each and every present and future lessee or
tenant of the whole of any part of the Premises and o pay all
unpaid rental agreed upon in any tenancy te Lender upcn receip: of
demand from L-order to pay the same,

It is understocd and agreed that the provisions set [arth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remsdies
granted in the Mortgage but sha!l be deemed ar additional remedy
and shall be cumulative with tre remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently Or successively,

whanever the word "“undersigned" is mentioned herein, it is
G
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grood tnat the save inciuvdes and shail bn binding upon
CLessOrs a ¢ @nsiars {inc.uding successors oy conclidation: of
hﬂ undevsigaed, a-d any Darty or parties ho;d,rg title o tne
Premises by, throuenh oy under tne undersigned. ALl of the rights,
powers, prax.. eces ang immun:t.es herein granted and assigned to
Lender shall also inure to i“s successors ané assigns, including

ail holcders, L.om t.me %0 time, of the Note.

*e eby unce

r+ rf

It it expressly uncerstoed that no judgment or decree which
may be entered on any debt secured or intended to he secured by
the Mortgace shall operate to abrogaie or lessen the effect of
this’wastrument, but that the same shall continuwe in §full force
ané e{fact until the payment and discharge of any and all
:néebtediizss Hereby Secured in whatever fornm the s#id Indebtedness
Herepy Secursd ray be until the Irdebtedness Hereby Secured shall
have been patd in full and all biils incurred by virtue of =she
avthority relein ccntained have been fully paid out of rents,
issues andé preofits of the property, or hy the undersigred, or
until such time -a< this instrument may be vgluntarily released.
This instrument shall 2.so remain in full force and effect during
the pencdency nf any foreclosure proceedings, bnth before and after
saie, until the :issuaoCe o a deed pursuant to a £orerclosure
decree, unlest the indektedness is fully satisfied before the
exp:ration cf any per.od of «edemption.

This Assignment of Leases  and Rents is executed by First
Party, not :ndividuvaily but ‘25 Trustee as eaforesaid in the
exercise of +he power and authoricy, conferred upon and vested 1in
it as sucn Trustee. 1.0 personal lisbility shall be asserted or be
enforceable against First Party or in runds at any time subiect to
such Trust Agreement. because of or iw. respect to First Party's
execution o!f this Assignment c¢f Leassc o and Renks, a1l such
ilebility, :f any, being expressly waiveli-by Lender and each
assignee of Lender but nothing herein contaived shall modify or
discharge the perscnal liability of the Corpor aL,J" and Lender and
each assignee of Lender accept this Assigament of Leases and Kents
upon the express condition tha' ro duty shall rest upon the First
Party to secuester the rents, :ssues and profiis aris.ng from the
property described herein.

+
-
-

IN WITNESS WHEREOF, the wundersigned have executed this
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Ascignment as of the day and year fitst above written.

new

AMERICAN NATIONAL AN"’_]BL_ST Lo..qr
indi v:rua];; y but as Trustee as af»?e cand

. ,//
Vs
) ;4“:4 ;\ B

By:__“___‘ _
i PRELIBE
(Corporate Scal) Its: _/_,: .__..._.w“
{Tltlglﬂ)
ATTEST: _—::.'_‘.':: I s
Its: ASSISTANT SEOHETASY
(Title} '

RIDGEDALE APARTMENTS, AN TLLINOIS LIMITED PARTNERSEIP,
BY: PLANNED RE &TY GROYP, INC. AN {LLINOLS CORPORATION
F/K/A PLANNED P ERS Ip, [NL., GENCZRAL PARTNER

Jo BU FORD, INDIVIDUALLY

ROdFA

o — T . o | —— Cp—. S —

By ol

!;EZS?tjﬁ;ZK)E;
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CONTY OF C G C F ) 111:1?
) A :enicsh Natlonz! Bazk abd Yrust Compary of Chicago
I o . » @ Notary Pubiic, in ahc
for 3a£d CGL R REY i;d ce aiovesxid, do he:euy cercitfy that
voon hegdl TET l‘ and *51'9 ) Rematf{
_"_."—_m__"_ o pETSCE <11y krown to #¥ to be the seme pe!sons
wnose favec are subscrired to the {oregeing :nstrument as such

a‘*‘FSSJSTANT SEGRFT;}‘_H_‘G__ res ')ecbwpzy dppgurpﬁ
befire @6 tn.s Gay 1r peraon and acknow.edged tnat they sigqoed and
delivered the seif instrument as thelr own {ree and voluntaty acts
anc as the free and voluntary act of said Bank, a¢ Land Trustee,
for the uses_ and purposes therein set forth; and the seid 1igd aiso
then and there.rn acxnowledge that he as custcdian of the corporate
sea. of said Heai cid affix tne corporate seal of said Bank to
sa:¢ instrument, as nhis own free and voluntary act and as the free
ané voluntary act ¢f saeid Bank, as Land Trusiee, for the vses angd

purposes therein set forth,

Given under my hand. and Notarial Seal this ... day of

< z’i_fgu‘ﬂ—ncvfﬁ

e e et p—

nctary Punlic

—

Commission Expires
T NS Lo gty
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UNOF

STATE OF ILLINOIS )
] 8S.
COUNTY OF COO K )
I, mvin T. OKEXEE . B !'otary Bublic, in and

for said Counly in the &tate aforesaid, do hereby certify trat

ROAERT T, BUFORD , INDIYIDUALLY  AMES ROBERT T BUFORD),

- _PRESIDENT_ OF PLANNED REALTY CROUBING o
personally known to me to be theypartnery o RIDEDALE ABARTM
. 2N gevear  MLL.LTD. Partnership, af¢

known te. me ta be the same persons whose names are subscribed to
the foregoing instrument appeared befere this day in person and
acknowiedgsd - that they signed and delivered the said instrument as
their own {t¢z and voluntary act and as the free and voluntary act
of said partnersohip, for the uses and purposes therein set forth.

Given under my Wwand and Notarial Seal this 7/  day of

JUNE . 19BP,

kit
Dc'
o Ml

z l-m;ﬁ
fvary Poble, D
Lﬁm%ﬁw}

Commission Ezpires
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LEGAL DESCRIPTION

LOTS 24 AND 25 AND THE NORTH 3% FEET OF LOT 26 IN BUENA VIET2
ADDITI A\ TO CEICAGC, BEING A SUBDIVISION Il THE SOUTHEAST 1/4 OF
SECTION €, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL

MERIDIAN, 1IN COOX COUNTY, ILLINOIS.

PIN ¢ 14-06-403~-0C9
COMMONLY KNCWN Af%: 5925-37 N. PAULINA, CHICAGO, IL
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