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FHA MORTGAGE
FHA CASE NO._
STATE OF ILLINOIS
1131:6096:46-703
_ _ This Morigage (* Se vriry Instrumert’)is givenon JUNE 8, . 1990

The Morigagoris MICHATL E. O'BRIEN, A BACHELOR

whose address s 8047 SOUMY GI. LOUIS CHICAGO, ILLINOIS 6G&£52

-—=FLEET MORTGAGE CORP.

| &~
?-
— {(**‘Borrower’’). This Gecurity lostrument isgiven 1o :_1.
-G:,
(7}

which is organired and existirig under the laws of TUE STATYE OF RHODE ISLANL~ arxd whose
address iz 125 E. WELLS, MILWAUREE, ILuONSIN 53202

. Lender’). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND THREE HUNDRED SIXTY Sis ‘AND NO/100

Dollars(U.3.% 67, 366.00— L
This detn uev:denced by Borrower’s note dated the same date as thir 5(.1: ity Insrrument (*‘Note'"’), which provides for %
monthiy peyments , with the full debi, if not paid earlier, due and payaole g TWLY 1, 2020 .
This Security Instrument securcs 10 Lender: (a) the repayment ol the debe ev’denoad by the Mote, with interest, and ali \ .
renewals, extensions and maodifiLarions; (b) the payment of all other sums, wh int~ rest, advanoed under paragraph 6to

presect the security of this Security Instrument; and (¢} the perfoninance of Borre wov )y covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mongar 2 grant and convey to Lender the
following described property located in COOK Teounty, Minois:

LOT 865 IN SOUTHWEST HIGHLANDS AT 79TH STREET 5SND KFOZIE UNIT ¥5. 2, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 313 v
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT LA™S OFEDED TQ !
RAILROAD AND EXCEFT STREET HERETOFORE DEDICATED) IX COOK COUNTY, ILLI 0iS. -

0

19-35-209-014
20274789 )
which hastheaddressol  go.,7 SOUTH ST. LOUIS CHICASO
{Street} 1City)
Minocés 62652 (**Property Address’’);
1 Zi Code)

TOGETHER WITH all the improvements now or herealier erecied on the property, and sl easements, rights,
appurtenances, rents, royaltics, inineral, oil and gas rights and profits, water rights and sock and all fixtures now or
hereafier a part of the property. All repiacements and additions shall also be covercd by this Security Instrument. All of
the foregoing is referred to in this Security Instgument as the “‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seized of the estaic hetoby conveyest and hes the cight v monigage,
graid and convey the Property and that the Property is unrncumbered. except for enco mbraices of record. Bormowey wasranas
and will defend pencrally e titke v the Property agam 4 all cluims and demands, svbject o any eacusniwvances of rcord.
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1. Payment of Prisciga). Interest aad Late Chnege. Borrover thal pay whea due the principal of, and intevest cn, the delt
evidenced by the Note and nte charges duc ander the Matz,

1. Meaibils Pxywents of Taxes, Iuswancr sad Other Charges. Borrower shal! inciinde 1o cach monthiy papnent, together with
the principal and intere as ict forth in the Not: and any late charges, so irsallment of any {8) tazes and special assessmen's
levied ox to be levied against th2 Property, (b) leasenold paymmis or groeuad renrta o the Propeny, and {c) mvemiums for
msurasce required by Paragraph 4.

Each moathly installment for items {a}, (b) and {(¢) shall equei cne-tweltth of the annusl amaunts, as reasannbly estimased by
Lender, pliss an amount sufficient to maintain an additional balasice of not more than one-simh oy the estimated amounts. The
fzll annual amount for each item sha'l be accumulated by | otler within & period ending ove month before an itemn would
become delinquent. Lender shall hold the amouats collected in 1rust ic pey itemn (8), (9) srd {¢) before they hecowe delinguent.

1 %t moy timse the totsl of the payments held by Lendez for items (8), (5}, and (c), 1ogethar with the future monthly payaents
for such itemns payable to Lender prior to the dve dates of such itzms, eacteds by inote than one-sixth the estinuated amourg of
payments required to pay such items when clue, and if payments on ike Note ire current, then Lender shall cither refuad the
excess ovey one-sixth of the estimated payments or credit (he encess over one-sixth of the estimated payme:nts to subsequent
payments by Borrower, at the option of Borrower. If the toti of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the nem when due, then Borrower shall pay to Lender any amoust seccssary 10 meke up the deficiency oz er
before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or per
designee. Most Security Instruments insured by the Secretary are insured under programs wiiich require advance payment of the
entire mortgage insurance premium. i this Security Instrument is or was insured under & peogram which did noi require advancr
payment of the entire mortgage insurance premium, then each mor:thly payment shall also include either: (1) an installment uf the
annual morige.e 1\surance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premiu.. if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insiizece
premium shall be Ja sn amount sufficient to sccumulate the full innual Morgage invurince pretdium with Lender one inonth
prior 1o the date the fu)) annual morigage insurance premium is duc to the Secretary, or if this Securily Instrument is helc' ty the
Sexretary, each monsli.tr charge shali be in un amount equal to Ga2-twelfth of one-half pe ent of the outstanding principal
Lalance due on the N e, -

If Borrower tenders to | .co Jer the full payment of all sums secured by this Security Instraanent, Borrower’s account shall be
credited with the balance reruaiving for all installments for itewms (&), (b) and (¢) and any murigage insurance premivm
insiathment that Lender has not e ome obligated to pay 1o the Secretary, and Lender shall prompuly refund any excess fuids to
Borrower. Immediately prior 1 1. Ssreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remainung for all installments for items (a), (b) and {c).

3. Apgpiication of Paymests. All pay.n7ais under paiagraphs 1 and 2 shall be applied by Lerder a follows:

FIRST, 1o the mortgage insurance premiur-:0 be paid by Lender (o the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium, urless Borrwer paid the entire mortgage insurance premium when thi:
Security Instrumert was signed;

SECOND, 10 any taxes, special assessments, [ cay holdt payments or ground rents, and fire, flood and other hazard insuraice
premiums, as required;

THIRD. to interest due under the Note:

POURTH, to smortiration of the principal of the Y«ne;

FIFIH. tc late charpes due under the Note.

4. Fire, Flood snd Other Hazurd Insuraice. Borrower shall inaeer all impraovemenis on the Property, whether now in existence
or subsequently crected, against any hazards, casuaities, and coath gencies, including fire, for which Lender requires insurance.
This insurance shall be maintamed in the amounts and for the giriods that Lender requires. Borrower shall also insure all
improvemenis on the Property, whether now in existence or subseq ie7i) erected, against loss by flouds £o the extent required by
the Secretary. All insurance shall be carried with companies approved oy Lender. The insurance policies and any renewals snall
be held by Lender and shall include loss payable ciauses in favor of, 7.0« 2 form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, | 2ad:r msy make proof of less if not made prompt
ty by Borrower. Each insuranrce ~ompany concerned it hereby authorized aad dir-c:+d to make payment for such loss divectly to
L.eader, instead of 1o Borrower and to Lender jointly. All or any part of the ins/iran » proceeds may be applied by Lender, st its
option, either (a) 10 the reduction of the indebtedness under the Note and thie Security Inrtrument, first 10 any definquent
amounts applieg in the order in Paragraph 3, and then to prepayment of principil G- (b) to the restoration or repair of the
damaged property. Any application of the procseds to the principal shall not exten! <. rostpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Ar.¢ excess insurance proceeds over an
amount requit «J to pay all outstanding indebiedness under the Note and this Security Inst7u wer: shall be paid to the entity legal-
ly entitled thereto.

1o the event of foreclosure of this Security Instrument or other tramfer of title to the Y'roperty that extinguishes the in-
debtodnes.., all right, title and interest 0f Borrowet in and 1o in:urance policies in force shali pay (¢ (he purchuser.

6SLYL706

S. Praservation snd Maintenance of the Property, Leawsbhelds. Boitower shall not commit weae o Jestroy, damage or
substantially change the Property or allow tlie Property to deterioraie, reasonable wear and tear excej4e.. FLender may inspect
the property if the property is vacant or atandoned or the loun ix in default. Lesder may takc reasnmabie 4r2lon 10 protegt and
preserve such vacant or abandoned property. {f this Security Instrunient is on a leasehold, Borrower shall co upiy with the provi-
sions of the jease. If Borrowsr acquires fee title t0 the Property. the leasehold <nd fee title shall not be mergat nless Lender
agrees to the merger in writing.

€. Charges to Borrower and Prosection of Liender’s Rights in the Property. Bar:ower shall pay all governmental or municipal
charges, fines and impositions thot are not included in Paregraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the peyment. If failure to pay would adversely affect Lendler's interest in the Property, upon Lend<r’s re-
quest Boriower shall promptly furnish 10 Lender receipts evidencing these payments.
+f Borrower frils 10 make these payments or the payments raquired by Paragraph 2. or fails 1o perfoum any other covenants and
sgrecments contained in this Security Insuument, or there is a legal proceeding that may sigedficantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regriztions). then Lender may do and
p-ymhmﬂwprcteat‘nevduearthePrmyMl.nda‘-rhhuhmerpaly,mdndingmofum,
harard insurance and other items mentioned in Paragraph 2.

Any smoumts disbursed by lender under this Paragraph shall become an additionn! del't of Bowrower and be secured by this
Se urity Instrument. These amounts shall dear interest from -he date of disbwrsement, x' th Nofe rute, and M1 the option of
Lender, shall be immediately due and payable.

7. Condemaatioa. The proceeds of any award or claim for damag:s, direct or consequential. in connection with any condem-
astion or other taking of any part of the Property, or for conveyance in pisce of cosdemnttion, sre hereby assignec and shall be
paid to Lender to the extent of the full amount of the indebledness that remnains unpaid undey the | iote arud this Security Instru-
ment. Lender shail apply such proceeds to the reduction of the indebiedness under the Motz and this Security Iniiument, first to
any dclinguent smuunts applied in the order provided in Peragraph 3, and then to prepeysent of principal. Any application of
the proceeds to the princpal shall not extend or postpone the duc dale of the monthly paymeuts, which are refevred t2 in
Paragraph 2. o changt the amoust of such paymants. Any excess proceeds over an amoxnt raguared io pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid 10 the catity legally entidled thevaio.

8. Fems. Lender may coliect fees and charges authorized by the Sicretary.
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