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THIS MORTGAGE (**Scourity Instrument’’) is mads: on June 8th, 1980 M/%

RSB OANMNCANDODDIXISE DRI AROMIE
LXNECOMMONCIRICOEDEYX NATALIA FERNANDEZ, A WIDOW AND NOT SINCE REMARRIED, CUISERTO
whosz address is SAAVEDRA, A BACHELOR AND MANUEL SAAVEDRA, A BRCHELOR
2536 W BELDEN AVE CHICAGO, IL 60647

. (**Borrower). This Security Instrument is given to

®. .14 - # 1

MARGARETTEN & COMPANY. INC.

which is organized ard existing under the laws of the State of Naw Jersasy . and whose
addrsess is a9 Ronscn Road, Iselin, Neaw Jersey, 08830
{**Lender’’). Borrower owes Lender the principal sum of

One Hundred Fou! Thousand, Seven Hundred Thirty- Four and 00/100

Dollars (US. $ 104.,7%4.00 ). This debt is evidenced by Borrower's note dated the same date #s this Security
Ieszrument {**Note™*), which jwuvizdes for monthly payments, with the full debt. if no: paid carlier, due and paycble on
Juiy 1st, 2020 . This Security Instrumeat secures to Lender: (a) the repayment of the debt evidenced

bytheNot:.-rithintm:samanm.;cuals.mmsionsmdmodifmﬁons@)memmanofaﬂom:rmms.withinterut,advanoed
under Paragraph & to protect the security of this Security Instrument; and {2} the performance of Borrower’s covenants and
munderuﬂsmmylnstmm:nlandmeNomFort!mhpurmﬂormdouh::ebymrmmtudmm
10 Lender the foliowing described property focated in

COOX County, illinois:
LOYT 6 (EXCEPT THE EASYT 3 FEET) IN BLOCK 4 IN ARAMESIA MISMER'S .
SUBDIVISION OF BLOCKS 4 AND & /[N MRS. MISMER'S SUBDIVISION OF
LOT 4 IN CIRCUIT COURT COMMISSICNZRS SUBOIVISION OF THE EAST
£3 .42 ACRES OF THAT PART OF THE CAST 1,72 OF THET NORTHEAST 1/4
OF SECTION 36, TOWNSHIP 40 NOURTH, PAH3E 13, EAST Of THE THIRD
PRINCIPAL MERIDIAN LYIN3 NORTH OF ROAD, IN COOK COUMTY,
ILLINOILS. PIN #13-36-208-u79-0000

{ELYL206

DEPT-01 RECORDING $16.2%

1039 $ LT w—SP0—--274793

. 183233 TRAM 9273 04/11/50 16126200

COOK COUMTY RECORUDER

90274783
which ass th: address of

2536 W BELDEN AVE CHICAGO, IL 60647

TOGETHEKR WITH all the improvements now or hereafter erecied on the property, 2ad 2il casennenls, rights. appurtenances,
tans.royalﬁu.minaal,oilandmriabtsandpmfm.mdghumudmkandaﬂﬁmmworherwﬁeramoﬂhemy.
All repdacements and additions shall also be ¢ overed by this Security Instrument. All of the foregoing is teferred to in this Security
Instrunient as the **'Propeny.’”

BORROVER COVENANTS that Borrower is lawfully scized of the estaiz hereby conveyed ankl has the right to inorigage,
srat and convey the Property and that the Property is unencumbered, «xcept for encuncbrances of record. Borrow.r warrants
and will defend generally the title to the Property against all claims and demunds, subject to any eocumbrances of record.

1. Psym~st of Principal, Interest and Late Charge.  Borrowe: shail pay when due the principal of, and interes: on, the det
evidenced by the Note and late charges due under the Note.

2. Montaly Paymcnts of Texes, Insurance snd Other Charger.  Eorrower shall include in escis monthly paymeut, rogether
with *he principai and interest as st forth in the Note and any late charges, an instaliment of say (&) tunes and special assessments
Jevied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiunms for insurance
required by Paragraph 4.
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Eack momhis insaibment UM’.F E I n@ a1 1] of he y abiy estimateni by S.epdas,
plas ar amount safficiean o masdiain nalfulatic ed amaents. The Tull annuul

amoani for cach item shall be accumutatea v Leader wivhin a putod end:ng une momh berr)rr an item wouild tecome delingusret,
Lender <hall hold the amuouals collected in trust ta pay itsms a), {9 and () defore they decome delinquent.

Lf at anv tirae the totel of the payraenis held by Lender for 1itemic (a), (b) and (¢}, together with the future monthly paymunts Jor
sach items pavabie 1o Lender prior 10 the nue dates of such itewns, ewecds by more thun one-sixth thie estimatat emount of pavments
regquired 1o pay such items when due. aid if peyments on thie Note a2 current, then Lender shall either refand the cxazess over nac-sivek
of the estipn ired paymments or Sredis the exoess over onc-sixth of the estimated pryments v subseguent paynwsits by Borrower, at the
aption of Borrewet If the 1a6al of the payments masde by Burrower for item (1), {t) or (€) is insufTicient (0 pay the itemn wher cCus,
then Borrower shall pay o Leader any amount necessary 10 make up the deficiency on or before the date the item becosies due.

As used in this Security Instnnent, **Secretary’’ means the Seaetary of Housing and Urban Dewlopment or his or her designer.
Most Security Insiruments insured by the Secretary are insured undel programs which require advance payment of the entire mostgase
insurance premivm. 1 Lhis Secunity Insirument is o was insured under & program which did pot reqain: advance payment of the entire
morigave insurance premium, then each monthly payment shall also include cither: (i) an instaliment of the annual morigage insurance
premium 1o be paid by Lender 1o the Secretary, or (i) a monthly charge insiead of a morigage insurance premiun if this Securty
Instrument is held by the Secretary. Sach monthly installment of the mortgage insurance premium shall te in an amount sufficient
10 accutaulate the full annual mortgage insurance premium with Lenaer one month prior (o the date (he full annual mortgage insurance
prenuuin b due to the Secretary. or 1 this Security Justrument is held by the Secretary, each monthly charge shall be in an amount
eqgual to one-twelfth of one-haif percent of the cutstanding principil baiance due on the Note.

1f darrower tenders to Lender the full payment of all sums secured by this Security Inscrument, Boriower's account shall be credited
with the balance remaining for all installments for items (a). (b) and i'c) and any mortgage insurance prer:ium installment that Lender
has not becomte obiirated 10 pay 1o the Secretary, and Lender shaill promptly refund any excess funds (¢ Borrower. Iinmediately prior
1o a foreclosure sale otine Property or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all ins1aflments for iteris 1), (b) and ().

3. Apgplication of Pa; o a's. All payments under Paragrarhs | and 2 shall be applled by Lender as follows:
Firss, 10 the morigage s c>nce premium 10 be paid by Lender (0 the Secretary or to the monthly charge by the Secreiary instead
of ttr. mcathly mortgage ‘asurai cuo premium, unless Borrowe: paid the entirs mortgage insurance premium when this Security Instrument
§
[ 4

ws signed;
Smcond, 10 any taxes, special asscsseaents, leasehokd payments or ground rents, and fire, flood and other hazard insurance prembums, |
a~ reguited:
Third, 10 interest due under the Note,
Fourrh, 10 amortization of the princib=t ur the Note; .
Fifth, to late charges due under the Note. s

4. Fire, Fiood and Other Harard Iznsurance. . Beo-rower shall insure all improvements on the Property, whether now in «xistunce
or subsequenily erected, against any hazards, casualtie: and conlingencies, including fire, for which Lender requires insurance. This
insurznce shal! be maintained in the amounts and for (ae peviods that Lenider requires. Borrower shall aise insure all improvemenis
on the Properiy. whether now in existence or subsequenny —zciod, ajgainst loss by floods to the extent required by the Secretary. All
msurance shall be carried with companies approved by Len ler. The inmsurance policies and any renewals shal! be held by Lender and
shall include loss payable clauses in favor of, and in 3 form a(ceptible to, Lender.

In jhe event of loss, Borrower shall give Lender immediate wovice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorizes’ 20d directed to waie payment fur such loss directly to Lender,
instead nf 10 Borrower and 10 Lender pointly. All or an¢ part of the inurzgce proceeds may be applied by Lender, at its optian, cither
(2] 1o the reduction of the indebtedness under the Mot : and this Securi:v/¢n trument, first to ‘any delinquent amounts appiied in the
order in Paragraph 3, and then 10 prepayment of prineiizal. or (b) to the resesruan or repair of the damiuiged property. Any application
of the proceeds to the principal shzil not extend or posipone the duc date of Jr. r.onthly payments which are referred to in Paragraph
2. of change the amourt of such peymenis Any etoess insurance proceedy over an ar-cunt reguired to pﬁyan outstanding indebledness

ndﬂ the Moie and (his Security Instrumemn shall be paid 10 thy entity legally en (tled ‘Wereto

Jn the evert of foreclosure of this Scourity Instrument or other Hansfer of title wio th.e Property that ~xtinguishes the indebredness,
all nghi, title and interest of Borrower in and 1o insurance policies in forcé shall pass (¢’ he purchaser.

5. Preservation snd Msisteasace of the Property; Lessebol:de.  Horrowet shall not coaunit waste nr destroy, daraage or substantiully
change the Propeny or aliow the Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect the propernty if the
properiy is vacant or abandoned or the !'oan is in default. Lrnder ma take rca“onable action to protect and preserve such vacant or
abandrred property. If this Secutity Instrument is on 2 feaschold, Borrower shall comply with the pro-isfons of the lease. I7 Borrower
acquire: ge tithe (o the Property. the lcaschold and fex Litie shall not be merged unless Londer agre s 1O the merger in writing.

& Charpes 3o Borrower and Pretectios of Lender's Rights s thu: Pregerty. Borrower shall pay sV gr.einmental or municipel
charges, fines and impositons that are not wacluded i Pasagraph 2. Bosrower shall pay these obligations on o= direcily to the entity
whoch 15 owed the payment. If failure 1o pay would adversetly affect Lender’s interest in the Propeny, upon Leader’s request Borrower
shall promptly furnish 10 Lender receipts evidencing there payments.

If Borrower fails (o make these payments or the paysinents requiitd by Pasagraph Z, or [ai's to perinrm any other covenants and
agreements contained in thus Security Instrumer -, or then: is a legal proceeding ithas may siguificantly affect Lender’s rigits in ihe Property
(such as a proceeding in hankruptcy. for cond_mnation or 10 enforce laws or regulations}, then Lender may do and pay whatevwer is
nevessary io protect the value of the Property and Lender’s rights in the Proj-erty, including payment of taxes, hazard insuraoce and
othet itenrs mentioned in Paragraph 2.

Ay amorsis disbursed by Lender under this Paragraph chall becone an additional dett of Borrower and be secured by this Security
Insirurnent. These amounts shall bear imtereit from the date of disbuinemeni, at the Noxve rate, and st the opiion of Lender, shall be
z-mahsdv due and pavable

Cm mmdwsmﬂuqm for damag - & direcy or consoquemial, in conuection with any condemnation
or other trking of am par of the Property, or for conveyance in place off cond~mnation, are hereby assigned and shali be paid to Lender
to the extent of the full amouni of e irdebledness thatl remains unpiid under the Note and thas Security Instrument. 1 ender sha!l
apph such proceeds 10 Lhe : eduction of the indebtedness under the Not: and this Security Instrument, firs? to any delinquen. amounts
applied in the order provided in Paragraph 3, and then to prepaynient of prinvipal. Any application of the proceeds to the principal
shiail not eend or postpone th: due daie of the monthly payments, vihich are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over 2n amrount required to pay Al outsianding indebterhiress undes the Note and this Security
Insirumem shatl be paid 1o the entity legally entitled thereto.
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LOAN MUMBER 509" 1256

FHA ASSUKPTION RIDER TO
MORTGAGE/DEED OF TRUST

This assumplion Rider {3 riade this STH day of  JUNE, 1990 and 44
{nconporated into and shull be deemed to cmend and supplement the Mortgage/
Deed of Tt on Security Peed | the "Security Instrument” ) of the same
date, giver by the undensigned | the Bornower ) Lo secure Boarower's Note 2o
Marganetten & Cumpany, Iac. ond onf ity assigns of the same date and coverins
the property delcnibec (n the Security Instrument Located at:

2536 W BFLIFN AVE CHICAGO 1. 60647

91b) Sale w/thout Credit Arproval.

Lenden shall, {§ nermitted by vpslicable Law and with the prion 1pproval
of the Secaetary, equire Ommediale pawment in §ull of alf the $umy secured
by this {nstrwneat <4§:

(] ALE ¢ part vf the Prupeaty {A othewuise’ 21ansferred ( other than oy
devise on descent | by the Botrower, and

({{) The . weperty s aot vccupied by the purchusen on-giantee a4 als ot har
primany ok secondany nesdidence, or the purchaser ox grarded does 80 occupy
the property but his o her cradit has not been tpproved in aztordance with

the regue wts i the Secaetany.
12 Reguetements o) the Secaetany 90272783
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CFO&! IREV 2/90) - (FOR USE WITH REVISED INSTRUMENT)
FHA ASSUMPTION RIDER
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