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MORTGAGE C153877-240

THIS MORTGAGE 1 Security Instrument™ ) is givenon  MAY 30

19 90 The nwiagor s TIMOTBY J. BLANKENSTEIN AND JANICE C. BLANKENSTEIN, HUSBANI

AND WIFE
(““Borrower ). This (Serury lastrument is givento PRESIDENTIAL MORTGAGE COMPARY

which s organived and cxer .oy ‘meder the iaws of THE STATE OFP ILLINOIS . ard whase addresz is
3285 MN. ARLINGTVD., HEIGHTS RD.-STE.204
ARLINCTON BEIGHTY, ILLINDIS 6C004 Lender”).
Bormower evaes [ender the pring ~z: sumn of
ONE HUNDRED FIFTY SEVEN THOUSAND FIVE BUNDRED AHD ROQ/100

Dollars (1.5 § 157,5008.920 ). This debt is evidenced by Borrower's note
dated the same date as thrs Secunity Instrun oeni (**Note' '), which provides fcr monthly payments, with the full dem, if sot
pad carkicy, due anc. payable on JUNZ 2, 2020 . This Security instrumen
woaes 10 Lender: (a) the repeyment of the G2 ovidenced by the Note, with injerest, ard sll rencwah, extensions aad
modifications. (b) the payment of all other sums, Wb nerest, advanced under parsgrach 7 10 protect the seaurity of this
Secxaiy Instruspent: and ) the purformance of Bounswer’s covenanis and agrvemesns emibesr this Secwity [nct;umens end
the Note. For this purpose. Borrower does hereby morigrge. grant and comvey 10 Lender tiwe following described prooeny
ocated o COOK P :-_‘:_.....-_.;

L1
i

¥,
LeTERLY 18.733 FEEBT OF 07 155 (BXCEEZ
*M THE SUBDIVISION OF BLUCK & IN
RANGE 1IN KASYT ¥

THE SOUTHEASTEALY 15.96 FEET OF THE NORTLY

TIC SOUTHWESTERLY 50 [IET OF SAID 10T 155}
SWEPPIELD'S ADDITION TO CHICAOO, SECTIOF 32, (TYAINSHIP &0 RORIR,

THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNT.. ILLINOIS,
P.I.M.z 1432225114

PARCEL 2:

j , ACCESS AND INGRESS AND EGRESS ACROSS THE “OUTHHESTRRLY 50 FEET
:l.' uw'rssm?a'; P‘c:) 187, 185 TO 155 AND 157 TO 160, IN St3DTISTON OF Bi,pcs 6 mv_‘
SSGFFIRLD'S ADDITION TO CRICAGO IN SECTIUN 32, TOWNSHIT 30 llr,a's-.'.,‘_ RANGE X s:pm
OF TAE THIRD PLINCIPAL MERIDIAN, I¥ COOK COUNTY, ILLI#3IS FA ':c-cumr:u IN THE.
DESLARATION OF COVENANTS, “ONDITIONS AAD RESTRICTIONS, ASEMENT :m um‘:{ WALL
RICUTS DATED {ZPTRMBA 3, 1987 ARD RECORDED SEFTENER: 18, 1567 4% SOCUMER

97511029,
14~32-425-114-26G00

which has the addressof 1858 N. BISSELL STREET . CHICAGC .
1656 Pureer iCiyd
. : 6 .' ‘ e 1oy,
[llinois m%sr!'dq {*‘Property Address'");

TOGETHER WITH all the improvements now or horeafter crected on the property, and 2!l zasements, rights,
appurenance , rents, ‘oyaltics, mineral, oil and gas rights and profits, water rights and stock and al! fixiures now or hereafier
# pan of the property . All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
i« referred to in this Security instrument as the “Property.”

BORRIWER COVENANTS that Borrower is lawlully scised of the edate hareby conveved and has the right 1o
mortgrge, gram and convey the Property and tha! the Property is unencumbered, except for encumbrances of recosd.
Biorre o1 wasrants and will defend generally the title to the Property 2gainst all claimes and demands, subject 1o any
cencumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for navonid use and non-uniform covenants with limdted
vanations by jurisdiction to constitute a uniform security instrument covering real pioperty.

HLINOIS — Singile Family --FANMAFHLMC UNIFORM NI TRUMENT Fovm 3074 12/83
O.-IF-J e VP MORTGAGE FORMS » (3132039100 + B001521 1280 Amended 8/87
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1. Payment of Princips! and Interest; Prepayment snd Eate Charges.  Porrover shall promptly pay when due
thz principal of and mtere<. on the aebt evigcnced by the Note and sry propavment aud late charges due under the Note.

2. Funds for Tanes and Insurance.  Subject 10 applrcable faw of to a written vaaiver by Lender, Borrowe- shull pay
o Lender 1 the day maathly pay ments ars due vnder the Note anil the Note is paid on full, a sum ('Funds™) equal o
one-twelfth nf (a} jenrly taves and assesaments which may attain priority over this Security Instrument. (h) yearh
leasehold payment. o ground renis op the Propvty, if any; (c) yearly hazard insurance premiums und () yearly
HOTgape msarance prermms, if any. These items arc calicd “escrow items.” Lender maoy estimate the Funds due on the
hasis of currens aata and resnonable estimates of future escrew items.

The Fuads shall be held in an insticution the deposits or accounts of which are insured or guaranieed by a federal
o~ s1aie agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Leznder may not charge for holding and aoilying the Funds, analyzing the account or verifying the escrow items, anless
Lenver payvs Borrower interest on the Funds and applicable law permits ioenaer 1o make such a charge. A charge ansessed
by ELender in coaneciion with Borrower's entering into this Security Instrement to pay the cost of an independen! tax
reporing scrvios shall not be a charge for purposes ! the preceding sentence. Borrower and Lender may agree in writing
thar interes. shall be puid on the Funds. Unilzss an agreemem is made or spplicable law requives interest to be paid,
Lender shall not be reqi.ired 10 pay Borrower any intc-est or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits {0 the Furds and the purpose for which
e. ch debic to the Funds wis made. The Funds are pledged as additional security for the sums secured v this Security
Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior tog L
the due dates of tic escrow ilems, shall exceed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrower's option. sither promptly repaid to Borrower or credited to Borrower on monthiy payitents of Funds. If the 3
amoun’ of the Fund: h/ ld by Lender is not sufficient to pav the escrow items when due, Borrower shall pay to Lender any
amount necessary to mke up the defictency *n one or more payments as required by Lender

Upoa payment 120G of all sums secured by this Security Instrument. Lender shall prompily refund .o Borrower
any Funds held by Lender ) vnder paragraph 19 the Praperty is sold or acquired by Lender. Lendcr shall apply, no later
than immediately prior to 1he s7ux of the Property or s acquisition by Lender, any Funds held by Leuder at the time of
apphcation as & credit against the sums secured by this Securty Instrument.

3. Applicatinn of Payi=<ats. Ulniess applicable law prmovides o herwise, all payments received by Lender unuer
paragraphs | and 2 <hall be applied: firsi, to late charges due under the Mote; second. 10 prepayment charges due under the
Note: third. to amounts paysble undevpe.agraph 2; fousth, to intecast due; and last, 10 principal due.

4, Chearges; Lieas. Borrower'shall pay all tanzs, assessmeats, charges, fines und impositions attributable to the
Property which may attain pricnity over this Security lustrument. and leaschokd payments or ground rents, if sny.
Borrower sheli pay these otligations in the izarasr provided in parsgraph 2, or if not paid in that manner, Borrower shall
jpay them on time directly to the person owed iy prent. Borrower shall promptly furnish 10 Lender all notices of amounts
to be pail o der this parogiragh. If Borrower ma'kes 1hzse payments directly, Borrower shall premptly furnish 16 Lender
receipts ev.. kncing the pasments

Borrower shall prew pitly discharge any hien which has prionity over this Secunty Instrument unless Borrower: {a)
agrees 1 writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contesis in gond
fiith the hien by, or defendds agrinst enforcemnent of the livn.ir. legel proceedings ‘which in the Lendes’s opinion operate to
prevent the enforcement of the lien or forfenture of any past of the Property: o- (c! secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Zecurity Instrument. If Lender determines that any par: of
the Propeny is subjec: to a lien which mar attain prionity over thaes Security Insttument. Londer may give Borrower a
nitice wdentifving the hen. Borrower shall satisfy the len or take one'or ‘more of the actions set forth above within 10 days
of the geving of notice.

5. Hauzard Insvranc:. Borrower shall keep rthe improvemer'. now existing or hereafter erected on the Praperty
msyred against loss by fire, hazards included within the term “extended coviaag ™ and any other hazards for which Lender
requires insurance. This insuraice shall be maintained in the amannts and fo! the periods that Lender requires. Tne
mnsurance carner providing the winsurance shall be chosen by Borrower suiner (. Lender's approval which shall not be
unreasonably withhewd.

A1l insurance policies and renewals shall be acceptable to Lender and shzit include s standard mortgage clause.
L.ender shall have the right to hald the peicies and renevals. IF Lender requires. Borr.owir saall prompily give to Lender
all receipts of paid premiume and renewai notices. In the cvent of loss, Borrower shall givl prompt notice to the insurance
carrier and Lender. Lender nay make proof of 1oss if not made promptly by Borrow er.

Unicss Lender and Borrowver ntherwise igree in wtiting, insurance proczrds shali be ap pliel to restoration or repair
of the Property damaged. if the r.storation or repais is econorvicilly feasible and Lender's secur:t: s non lessened. If the
restoration or repair v not ¢conomically feasidle or Lender's security would be lessened, the incur-- 22 proreeds shali be
apphwd to the sums secured by *his Security Instruraent, whether nr not then due, with any exciss paid 1¢ Borrower. If
Borrowr: al’ andons the Propernty. or does not answer within 30 days a notic 2 from Lender that tiwe nsurance cazrier has
offered 10 settle a claim. then Lender may collect the insurance proceads. Lender may use the proceeds 1o n j#ir or restore
the Progerty or to pay sums secured by this Securnity Instrument. whether or not then due. The 30-day perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proueeds to principal shafl not extend ur
portpone ihe due date of the moribly pay ments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under prarag aph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies ami proceeds resulting
from damage 1o the Property priar to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

4. Preservation and Maittenance of Property; Leanebolds. Borrower shall not destroy, damage or substant:ally
charige the Property. allow the Property to deteriorate ~r commit saste. If this Securnity Instrument is on a leasehald,
Bor~wer shall comply wirh the provisions of the lease, and if Borrowe: zcquires fee title to the Property. the lcasehold and
fee titie shall rot merge unless Lender agrees to the merver in writing.

T. Frotection of Lender's Rights in the Property: Mortgage Insu-ance. If Borrower fails 1o perform the
vovenants and agreements contatied in this Security Instrument, or there is a wgal proceeding that may significanrly aflect
Lender’s nighis tn the Property {such 2s a proceeding in ba kruptcy, prohate, for condemnation or to enforce laws or
regrlsticns), then Lender may do and pr. 7~ wha*2ver is necesscry to protect the value of the Property and Lender’s rights
i the Property Lender’s actions may inclisde paying any sums secuired by a bien which has priority over this Security
Instrunsent. appearng in court, paying reasonable attorneys' fees and ¢ntering ou the Property 1o make repairs. Although
Lendc: may take action under thit paragraph 7. Lender does not have to do so.

Any amounts dir »arsed by Lender under this paragraph 7 shali become additional debr of Borrower secured by this
Sceunty Instrument. Urless Borrower snd Lender agree to other . ms of payment, these amncunts shalf bear mterest frem
the date of disbursement at the Note rate and shall be payank:, v ith interest. upon notice from Lender to Borrower

requesimg paymext.
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THES PLAKMED UMIT DEVELOPMENT RIDER is made this 30TH say of , 1990, 300
is ine0rporsted into sad shell be doemed tc amand and supplomunt the Mortgage, Dosd of Trust or Secarity Desd (ihe
“Security initrumant™) of The ssewe dste, given by the undersignad {the “Borrower”) t0 secura Borrower's Noto to

PRESIDENTIAL MORTGAGE COMPANY

(the “Lender’}
e ‘%naunau-ummnnwemmmthmrmluwmmnnnt
< L3

s k&%4 N. BISSELL STREET. CHICAGO, ILLINOIS 60614
; 1556 Prupesty Addrasal

mmm,mssmem-ne,-nalofwwm-ndmwmmmuwsa‘
srvisin sommon arcas snd F'acilities, as Sescribed in
THE COVENANTS, CONDITI(NS AND RESTRICTIONS OF RECORD

ithe “Daclarstion”l. The Proparty is a psrt of a planned unit developmient snown
BISSELL STREET ROW HOUSES

(Itame of Planned Unit Demispment)
fihe “FUDL Ths ‘roperty S0 include ! Borrowsr's interest in the homeowners sssosistion of equivulent entity owning or
mansging the co-amon sraiis and faciiities of the PUD (the "Owner: Ascosiation”) and the usss, benefits and proceeds of
Sorrower's intarest

PUD COVENAZ IS In addition to the covenanty snd sgreswments made in the Security fastrument, Borrower snd
Londer further covenant axx) agree ss follows:
A, PUDORLIGATIONG  borrower shall perfarm sil of Borrower’'s obligations under the PLR I's Constituent Documents.
The "Comstiuect Doeuinents’ #'¢ the : 1} Declaration; {il} srticicz of insorporation, trust instrument or sty equivaient
Sommmant which crestes tiw f'oners Association; snd (i) sy by-laws nr othor rules or ragulations of the Owners
Asuotistion Borrower shill prom .ty pay, when due, all dues snd assessments imposed purcusi t to the Constituant
Docusnants.
B HAZAQD INSURANCE. S0 long 7. "he Ownors Assucistion maintains, with s genaraliy aczepted insursnce tarrier,
& “muster” of *blsniet” polivy insuring thi: Property which is satisfautory ta Lender sad which provides insurance coversge
in fve snouents, for the peridods, and sgainst chy hazards Landar requires, neluding fire and hazsrdu included within the
torem "extanded coverage,” thenx
{i} Lemasr walviss the provision in L'n’.c.m Covenmit 2 1o the monthy payment to Lendr of one—twelfth o
tihe yearly premium insta’\ments lor hazard insurance on the Property; und
64 Borrower's abligation under Uniform Corenowt 5 to maintain hszard insurancs ¢c wawe on the Proporty in
deumed satisfied to the axtent that the required coverasp is provided by the Owners Associstion po ey,
Borrower shall give Lender prompt motice of any lapi e i/ required hazsed insurance roversge pr svided by the master
or beanket policy.
ta the svent of a distribution of hazard insurance pro:sses Wy lisu of restorstion or repsisr foillowing » loss to the
Property o to comemon arnas and facilities of the PUR, any procse s srysbla to Barrowar are hersby assigned and shall be
paid 13 Landw. Lender shall apply the procesds to the sums secwed 5 the Security Instrument, with any excass paid tc
Borrower.
€ PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as wezy be ressonable to imiure that the Owners
fssosistion waintsing a public lisbility insurance policy acceptable in form, am ~~t, and extent of covarage to Lender.
0. COMNDEMMNATION The procesds of sny sward or clsim for damages, (liro ot or consequentisl, bavabis to Borrower
» commection with amy condemastion or other tahing of all or sany part of the Prcoeriy or tha conimo s sreas snd facilities
of the PUD, or for any conveyance in lieu of condamnation, are heralyy assigned and s heK be paid to Lasder. Such droceeds
shail be spplied by Lender (o the sums 3ecured by the Secwity instrumsant s prowvided in b iform Covenant 8.
E.  LENDER'S PRIOR CONSENT. Borrower s _lI not, except after notics to Lanes sn with Londer’s prior written
consent, either partition or subdivide the Property or consent to:
] the sbandorment or terminatinn of the MID, excapt for sbandonment or \L. ' 9*ian required by law in
the case of substential destru:tion by fice or othar casualty or in the case of a taking by cone )Imariion > sminent domain;
G4i)  oany amendvent to asny grovision of the “Conetituent Documents” if the provieiar is for the exprass
benelit of Lemder;
il terminationn of professional management and sssumption of seif -manageme * of the Owners
Associstion; o
G4 sny action which would have the effect of ren_aring the public liabillity insurance (oversgs maintained |
by the Ov - A iation unsceeptable to Lendor. |
F. REMEDIES. if Borrower does not psy PUD duss and nte when dus, then Lender inay pay tham. Any |
amounts disbursad brr Lander under thiz parsgraph F shail become additional debt of Borrowser secuted by the Saecurity
Instrument. Unless Borrower snd Londer agres to ather terms of payment, these amounts shall besr interest from the dats
" of disbursement at than Note rate and shall be payabie, with intersst, upon motice from Lender to Sorrower requesiing

epzbLz0b

‘ -4 ®et to the terms and provisions contained in this PUD Ridw.
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JANICE C. BLANKENSTEIN
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