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MORTGAGE

THIS MOR TGAGE is msde this 6rh day of June
19 90 . betwoern the Mortgagor, Teofilo Matu & Frances Mata, as wife

3146 S. Throop Street, Chicago, I1 576018 (hertin “Borrowoer'’), and the Mortgages,

RESOURCE ORE, IRC.

130t Franulin Avenue, GCarden City, NY 11530 . & corporation onganized and
existing under the laws of THE STATE OF NEW YORK .
whoee address s 1301 Franklin Avetua, Garden City, N 11530

(herein “"Lender’’).

WHEREAY. JsieTowet it indebted to Lender in the principai sum of 11.8.%  17,006.09
wich indebtetn>: is evidenced by Borrower's notr dated June 6, 1990 end extenrsions and renettts
timereof (harein **Vote ). providing for mon‘hly instal'ments. of principo! ~:d interest, with the balance of indcbtedness.
i ot sooner pric. d ue snd pavable on June 1§, 2008 H

TFO SECURE to Lende e repayment of the indebtedn: sz evidenoed by the Note. with irterest thereon the payment
off all other sums, with imerer i thereon. advanced in accortance herewith 1o protect the security of this Mor-gage: und
the performance of the coveas.¢x and agreements of Borrower berein coutiin:d. Sorrpoer does ereby mortgage. grant
am ] comvey to 2ender the followi a2 described prepe—y locatad in the Cowaty of COPK . Stz of
Fitkooks:

SEE ATTACHED) IJSSSRI PTION

RSl

i
i '

which hac the sddvres: of 3146 S. Throop Street
[Stvaei}
Ikinois 6i'o @ {heren “Property Aiddress™)
12¢ 't}

TOGETHES with all the improvements %ow or Bereafier erected on the propery, and all eusements. rights.
appurtenances and reuts ni! of which shall be deemed to be and remain a part of the progerty covered by this Morigage:
apd afl of the fortgoing. together with s»id property {or the leaschold estate if this Mort gage is on s leasehokl) are
hereinufier referret! th x e “Progeny.”™

Borrower cowve uants thst Borruwer is lawfully seised of the estate hereby conveyed and has the right to mornigage.
gramt and cenwyv the Prapyrty, and th=t the Property s unencumbered, 2xvept for encumbrances of record. [Jorrower
covenants that Borrower wurants asd will defend generally the tithe to the Property against all cluims and demands,
sabjoct 80 eacumbr: s of record .
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Y. Paonteit of Primcisal and Interest. Borrewer shall promptly pay when due the principal and interest
indetnedness ¢ keacec by the Mote and late charges as provided in the Note.

Z Pasds fer Tiea: and hewramce. S-1bject to applicable law or a written waiver by Lexder, Borrower shall pry
to Lezrder tm tse lay vauthly payiments of principal and interesy are payable under the No:~. until the Note is paid
im foll. 8 samn | hernin “i‘unds™) equal to one-twelfth of the yearly taxes and assexsments {inciia ‘g condominium and
plannd ooil devriopmtent assecsmens, if any) which may attain priorily over this Morigage ar < ground rents on the
Propecty, if any. plus cne-tweltth of yearly premium instaliments for hazard insurance. Dy one-twellth of yearly
premium insralinunts for mortgage insurance. if any. ail us reasonably estimatad initially ar ) from time t. time by
Lender on the barii of awsessments and bills and reasiynsble estimates thereof. Botrrower shall n. t be obligitd:t to make
such payrents of Funds to iender to the extent that Bosrower makes such payments to the holder of a priur mortgage or
deed of trust «f such hokder is an institutional lender.

If Borrgrver pays Funds to Lencer. the Funds shull be held in an jnstitution tne deposits or accounts of which are
in,.red or guarini e:d by a Federa! or state agency (including Lender if Lender i such an institution). {ende- shall apply
the Furds to aay 10 ta1es. assessments, insurance premiums and ground rents. Lender mav nor charge for so holding
and applying the Funds, enalyzing said accouvnt or verifying ar | compiling said assesunests and bills, unless Lender
pays Borrower interest ¢1: the Funds ard applicable liw permits Lender to make such a charge. Borrowet and Lender
may agree in writiy &t the time of e iecatior of this Mortgage that interest on the Funds shall be paid to Borvower, and
unfess such agre:nunt i made or applicable law requires such interest to be paid. Lender shall not be requirad to pay
Borrowver any in'cr 1 or earnings on the Funds. Lender shall give to Borrower, without charge. in annuai accounting of
the Fands shoiicy credits sad duebits 1o the Funds and the purpose for which each debit to the: Funds was made. The
Funds are pled ged e 2! tional security for the sums secured by this hMortgzge.

If te amout ¢ > the Sunds held by Lender. togethar with the future monthly instsfiments of Funds pavable prier to
the due dates of Luaes, g6 2isments, insurance premiums and ground rents. shail exceed the amount required to pay said
1aKes. assessments, insicisce premiums and ground rents as they fall due, such =xcess shall be, at Borrewn:r's option.
cither promptly veanid Ly Demower or credited 1o Boutower on menthly installments of Funds. If the amount of
the Funds held bty Lender shall pot be sufficient to pay taxes, ass>ssments, insurance premiums and ground rents as
they fulf due. Forrawver shall peris Lender any amount necessary o make up the deficicncy 1 one or more piyments as
Lenter may ruire.

Upon payment io full of all wumserured by this Mortgage, Lender shall promptly refund to Borrower any Fuonds
held by Lendrr. If iinder paragraph 17 herf the Property is sold or the Property is otherwise acquired isy Lender.
Lesder shatl upply, no later than immedial»ly prior to the rale of the Property or its acquisition by Lender. any Funds
heid by Lender at thr titne of application as 8 cr @iy aguinst the sums secured by this Mortgage.

3. Appllcatinn «of Paymeemts. Uniees upplicatsc law prorides otherwise, ail payments received by Lender under
the Mote aod parngiuphs 1 and 2 hereof sha’l be 27p’ed by Lender fiest in payment of anmounts payable to Lender by
Boerowes uride: - pirigraph 2 hereof, then to ‘nierest pi yable on the Note, and then o the princinal of the Note.

4. Prier Marigeges smd Deeds of Trust; “harges; Liess. Borrower shall perform all of Borrower's ubligations
under apy tnen.guge. deod of trust or other security ageeem=nt with a lien which has prinvity over this Mortgage.
mcuding Borrawer's covenants to make payments when du... Borrower shall pay or caust to be paid all taxes.
asmespments a5 | gther charges, fines and itnpositions artributabie 2o the Property which may attida a priocity over this
Morgage. a0t iea'ehiold payments or ground re s, if any.

§. Haxn: Lasurmmon . Borrower shall keep the improvements ar'w existing or hercatter erected on the Property
insured agair ‘ras vy fim-, hazards included within the term ‘extende/t coverage', and such other hazirds as Lender
tnay require an.. in sinch errvunts and for such periods as Lender may requisny:

The insaruncd cavriey providing the insuraace shall be chosen by Borroi ver su’zject ro approvi 1 by Lender: provided.
that such apprenal skall no: be unreasonably withheld. All insurance policies 4r 3 renewals the: tof shall be in a form
acceptable 12 Lender and shall include 2 standard mottgage clause in favor of aur in a form accepiable 15> Lender.
Lender shall have rhe righi to hold the policies and renewals thereof. subject 1o the (er-as of any ricmigage. deed of trust
or other security agireenen' with a lien which has privrity over this Mortgag:.

In the event of Juss, linrrower shall give prompt notice to the insursnce carrier a1 Lens or. Lender may make
proof of Joss if not rastle promptly by Borrower.

I the Piopertr is abandoned by Borrower, or if Borrower fails to respond to Leader within 1) d=ys #om the date
notice is msiled by Lender 1o Borrower that the insurance cartier ofters to settle a claim for insuva s ¢ Lsnviits. Lender is
authorized te coilect und apply the insurance proceeds at Lender's option either to restoration or w.p7ir of the Property
or to the sum: securecl by this Mortgage.

& Preserrutisn nnd Madstemance of Property; Leasebolds; Condeminiwms; Planned Unbi Dievelinneats. Bor.
rower shall keeyy the Propeity in good repair and shall not commit waste or permit impairment or deterioration of the
Property 20d shall cotrply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
n a condomisim m a2 plane~ad unit development, Borrower shall perform all of Borrower's okligations under the
“eclaration o coverams crtaling or governing the coadominiun: or planned unit development, the by-laws and regula-
vious of the condominiiam o+ planned unit development. and con:tituent documents.

7. Pretection of Lend s Secmity. If Borrower fails to perform the covenants and agreements cornrtained in this
[Miortgmge. or if any action or procemling is commencsd which ruaterially affects Lender’s interest in the Prope -1y, then
leader. at Lendar’s cprion. upon notice to Borrower, may muke such appesrances. disburse such sums, includirg
reasouable attorney:” tees, and take such action as is necessary to protect Lender's interect. If Lender required niortgage
insurance as a2 cond itimn of making the loan secured by this Murtgage, Borrower shall pay the premiums requived to
raaintain snch insurance in iffect untii such time as the requirernent for such insurance terminates in accordanos with
Eorrower's and Lender's wriri »n agreement or applicable luw.

Any amounts clishurted! by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
vecome additional indebteciness of Borrower secursd by this Mortgage. Unless Borvower and Lescier agree 1o other
terms of paymert, such amounts shall be payable upon notice lrom Linder to Borrower requesting payment thereof.
Mothing contained in this praragraph 7 shall require Lender to incur any expen:c or take any sction hereunder.

3. Pmspection. Lender miay make or cause to be macie reasonabic entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior tc any such inspect.on specifying reasonabde cruse therefor
ruiated 1o Lender’s initertst in the Property.

9. Comnderamatior. The proceeds of any award or claim for damages. direct or consequential. in connectivn with
ary condemnation or other taking of the Property. or pai: thereof. or for conveyance in lieu of condemnstion, are
kor:by assignext and vhall be paid to Lender. subject to the terms of any mortgage, deed of trust or athor $LCurity agree-
ment with a lien which has priority over this Mortgage.
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CABD, IM TH: NORTHWEST
LOT 7 IN BLOCK & IN SPRINGER AND FOX'S ADDITION TO OH] '
174 OF SECTIDN 32, TOWNSHIP 39 NORTH, RANGE 13, ERST OF THE THIRL PRINCIPAL

MERTDIAN, IN COOK COUNTY, ILLINOIE,

PIN:17-52~105-009 T R

3146 5. TP&COP STREET
CHICAGO, IL. 69608
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