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underthelawsof ... STATE. QF. TLLINGIS ... ... and whosesddressis .....49034 _Eidge Road,. .
e GOTIEWOOD,.  ILLINOILS ... J VU U U UUR U TUUYUURRRURROTPUIURUNNOU oy & -~ - 2
Borrower owes Lender thenrincipal sum of . ONE . HUNDEED. TWiNTY. FIVE . THOUSAND AND... .. ...
CNQLLAO. mommttm = mmm e == Gollars <U.S. 5.1.25,,000...00....;. This debt is evidenced by Borrowc! s note
daied the sume date as 1his Socurity Instrument ('Note™'), which prov. '=s for montaly payments, with rise full deb, if not
paid earlier, duc ari povadleon o JULY . 1.,.. 2080 ... e on This Security Enstrument
secures to Lendor {p) the repayrient of the detnt evidenced by the Note, with interest, and ail 1rencwals, extensions and
maodifications: (1) the pnyment oy 7l cther sums, with interes(, advanced under paragraph 7 to proiect the securiry of this
Secunty Instruinen; und (c) the perfortrance of Borrower's covenants and agresments roder thes Security Instrument and

the Note. For this purpose, Borrower (i0¢, horeby morigage, grant and convey 10 Lend 'r the fellowing discribed »roperty

iSeace Avove This Les Per Secerding Ouiw) —
MORTGAGE
THIS MURTGAGE (" Secydty Igﬂ&ulg%aidgﬁﬁm&fﬂ"tmgﬂf e eveeeeeneee e e e e e s
19...99 The monyagoris ... REVIN T. SEIDEL, AND KATHRY'. M. SEIDEL.. KIS WIFE.....
treaneeeemintoneen res s A= s o etate e arareresisenararaeeeneeen (“Borrower'" ). This Security Instrumentisgivento . ... ...
3 mzed and exi

Lot 5 in Riegel »ighieads Seventh aAddition, a Subdivision
of jrart of the South ha)l of the Northwest Quarter of
Section 5, Townsgship 35 izrch, Range 14, East of the Third
Principal Meridian, lying Eas:erly of the Easterly Right-
of-way of Riegel Road, in Ccok County, Illinois. '

PIN 32-05-117-024 ' ’ her

.. Borawond

wivich has the pddress of ... 18621 Poplar h
)

s ..............04830......... eers e P M 3
-{:g‘ggl (“FProperty Address™):

TOGETHEF WITH all the timprovemerts now or hereaiter erected on tie property, and 1} essements, nignis,
Appurtenances, rents. rovalties, mincral. o1l and gas rights and. profits, waler rights and stock snd a'l fixtures now ot
Eereafter a pant of | be yroperty  Ail replacements and additions snall also be covered by this Security [autrunieat. All of the

turegomng 18 referred o an thrs Security Instrument as the Property.”

BORROWEN O IENANTS that Borrawer s lawfully seised of the cv ate hereby conveyed snd has the right to
mortgage. gran: snd onvey the Property and that the Property is unencunsbesud, except for encimbrances of record.
Boreciser warrant. ard #all defend penerally the title 10 the Property agninst all claims and deniands, iubject 10 any
encumbrances of r:cond

THIS SECURIT) INSTRUMENT combines uniforn. covenants for national use and nom-umifonn oovenaits with
bmuned vararions ty gisrsdictoon 10 constitute a uniform: security instrument covering resl property.

NLINOIS—Sigie 11 niy~FIMA/FHLMC UNIFORM INSTRUMENT Form 3048 12/83 ‘
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UNIFORM LIOVENANTS  Borrower and Lendur covenant and agree s (cliows:

L Peymeet of Principal and Incerest; Prepayment ind Late Charges.  Borrower shall promjitly pay when due
the principad of o’ interest on the debt cvidenied by the Nott: and any prepayment and late charges due smder the Moie.

2. Famis fir Tuxes and Insurance. Subiect 10 applicable law or 13 a written waiver by Lender, Borrower shefl nav
to Lender o-: the clay monthly payment. are Jue under the Mote, vntil the Nate is paid it full, a sum ( "Fuads™r equal 10
one-twelfth of: {a) yearly taxes and assessments which mzy atia  priority over this Secanity Instrament; (b) yeariy
leasehobd paymers (n ground remts on the Property, if ay: (c) yearly hazard insurance presniums; and {d) yearly
mOTIgage insuranc ' premiums, if any. These items are called! “escrow items.™ Lender may estimate the Funds due on the
busis of curvent dat + and reasonable :stimates of future escrow items.

‘The Furds + hall be heid in an institution the deposits or accoums of which are insured or gusrantied by a fedzral or
state agency (including Lerder if Lender is such an institution). Lender shall apply the Fund: ' pay the escrow items.
Lender may nct charge for holding and applying the Funds, znalyzing the acinunt or verilying the escrow irsms, unless
Lesdder pays Borrower interest on the Funds and applicabk: s . permits Lender to make such & charie. Borrower 2nd
Lender may agree in wuiting that interest shsll be paid on th. Fumds. Unless an agreement 1s made or apolicsble iawr
requires intcres! 1 be pard. Lender shall not b= required to [.ay Borrower any interest o/ earnings on the Funds. Lender
shall give to Borrow er, without charge, an annial accounting of the Funds showing credits and diebirs to the Funds and the
pumose for whah cach debit to the Funds was made. The Funds ~rr pledged as additional security for the sums secured by
this Security Instru nenr.

If the amouit of the Funds held by Lender, together unth the future monthly payments o’ Funds payable prior tc
the jue datcs of the escrow items, shall exeed ' he amount resuired to pay the cscrow items when due. thie excess shall be.
at Borrower's viion, wiher promptly repan! t¢: Borrower or «iedited to Borrower on monthly paymeniy of Funds. If the
amount of the Fu..ls heid by Lender is not sufficcent to pay the escrow itemns whern: dise, Borrower shall pay 1o Lender any
amount necessary 2. make up the deficiency in one or more payments as requiired by Lender.

Upon payrmw at 10 full of all sums secured by this Security instrament, Lender shall proimgndy efond to Borrower
any Funds held by Laara) If under paragraph 19 the Property is sold or scquired by Lender, Lir toc siixil apply. no Iater
thun immedintely pra 12 t5= sale of the Propeny or its acquisition by Lender, any Funds held ty Lexder ag the ume
application as » cred 1 against the shnn secuted by this Security Instrumens.

3. Application of Pa;meats.  Unless applicable law provides otherwise, all payments 1w ved by Lender under
paragraphs 1 and 2 shaill be angpaei: first. to late charges due under the Note; second, 1o prepaymveni charges due under the
Naote:; third. 10 amnounts payabis ¢ Z.ger paragraph 2; fourth, io intere 2 due; and last, to principal due:.

4. Cherges: Licns. Borrows; yvhall pay all taxes, assessmenis, charges. fines and impositions adributable to the
Propasty which may atvain priorty ove this Security Instrument, and ieasshold payments m ground rents, if any.
Borrower shaill pey “hene obligations in Lhe se-nner provided in paragraph 2, or if not peid in that imanncr. Borrower shalf
pay them on e cirectiy to the person ow d pe yment. Borrowrer shall provnptiy furniah to Lendker all navices of amouwar
to b paad under thes puragreph  1If Borrowes m>“es these payinents directly, Borrower rvhall proaspily furnish ro Lender
receipts evidencing rie payments.

Borrower shull promptly disclarge any he - whick has priority over this Security {nstrument unieis Borrower: (1)
agnees m wiriting 1 the payment of the obligation : . o722 by the lien in 2 manner acceptabde vo Leader; (b) contests in gooxd
£aith ~be Hien by, o cickends against enforcemer* of the lien in. iegal proceedings which i *ie Lesder s opmion operate i
prevend the enfor evnent of the %zn or forfeiture of any prt o the Property; or /o) secus 5 ixoen the holder of the fien an
agrocinent satrsiacsory 10 Lend- - subordimating the lien to this Security Instrurment. if L- 2.7 dei o mines that any part of
the Property rs subgect to a hen which may attain nriority ¢ ver this Security lnstrumoni. o1ty maay give Borrower &
noatios wentifinag thy o, Bois:wwer 1 Rall satisfy the lien or taic ~ae or mon: of the attiun« 121 llo1th above within 10 dinvs
off the giving of povce

S. Haumed leswenmce.  Bor-ower shail keep the improvemint. paw cusiing of ' niaver erected on the Property
imawne) agmvasi loss by fire, hazands included withua the term “‘extended 2o rerage” and any i r hazards for which Lender
rogquines msurance. This insurance shall be maintained in the amounty =id for the j<...4: tlsst Lender requires. The
insununce canrier providing the insurance shall be coosen by Borrower subje. 0 Lender’s wgpioval which shall not be
unressonably withheld. ‘

All insurance policies and renewals shall be acceptable 1o Lender anc bl incive's 5 standard mortgage clzuse.
Lender shall Bxve the night to hold the policies and renewals. If Lender require”. 'sx row .5 shell promptly give to Lender
afl recripts of jad premiums and renewal notices. In the cvent of loss, Borrowe: “hall g+ - romapt notice to the insurance
carrier and Lender. Lencer may make proof of loss if non made promptly by Borrower. e

Unless Lend.r and Borrmwer otherwise agree in writing. insurance proceeds shali b obal 10 restoration or repair
of the Fropeny damagex. if the restoration or repair is economically Tensible and Lender | v urily is not lessened. If the
resicration or repuir is not economically feasible or Lender’s secunty would be bissened, the inzmnonce proceeds shall be
spp! ed to the sums socured by this Security Instrument, whether or not then due, with 1.y st paid to Borrower. If
Bon ower abandons ihe Properiy, or doct not asswer within 30 duys a notice from Lendur .21 e ‘s 2rance cammier has
offered to settle a clair, :hen Lender mey ollect the insurance procecds. Lender may use dye procisads 12 repair or restore
the Pruperty or to pay siuns secured by this Security Instrumeni, whether or nat ihen due. The }3-duy ariod will begin
when the notice is given.

Unless Lender and Borrower otherwice agree in writing, any ag plication of nroceeds to principal shall cor extend or
postporve the duc date of the monthly payments referrcd to in paragrephs 1 and 2 or change the amount of the paymeuts. If
under paragraph 19 the Property s acquired by Lender, Rorrow o’s right to any insurance pelicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums »:curec| by this Security
Instrument immaediate iy pror to the acquisitiun. .

%. Preservaticn sed Maiztenance of Property; Leaseholds.  Eormwer shall not destroy, «rmiage or subsiantially
change the Property, allow the Property (0 deteriorate or commit waste. If this Security Instruiat i on ¢ leasehold.
Borrower shall counpli with the provisions of the lease, snd if Borrower acquires fee title to the Poor- /1ty, the leasehold and
fee tide shall not nyerg:: wnless Lemder agrees to the merger in writing.

7. Protecton of 1ender's Rights ix (s¢ Property; Mortgage Insuraace. If Borrower feils (o perfcrm ihe
covenants and agreem mis contained in this Securtty Instrument, ot there is 2 iegal proceeding thss may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankrupicy, probaie, for condemnation af to enforce laws or
regulations ). then Lender nay do and pay for whatever is necessary 1o protect the valu_ of the Properiy anid Lender’s rights
in the Property. [ endr's ictiony may include paying any sum: sécured by a lien which has prionty over this Security
Instrument, appcaring in W, paying reasonable attorneys’ feen and entering on the Property 1o rake repairs. Although
Lender may take actacts unoer this puragraph 7, Lender does not have to do so.

Any aroow: ts ¢ sharsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securrty lostrumens. | nless Borrower and Lender agree (0 other terms of payment, these amounts skall bear interest from
the date of disburverm:ni it the Note rate and shall be payable. with interest, upon notice fromn Lender to Borrower

TEQUENING [eYTRE L.
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