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THIS INDENTURE WITNESSETH: That the undarsigned, "

Manufacturers Affiliated Trust Cswpany, Chicsgo.
Illinois, not personally but as ‘‘rustee cnder the
provisions of a Deeud cr Deeds in trust duly recordsd and
deYivrered to said Trustee in pursaunce of a Tiust

Agreement dated June 13, 1978 and known &g Trust Humber
98,

hereinafter referced to as the NMortgagoer, do hereby Mortgage and
Warrant to

[
| 4

w

FIRST COLLNIML BANK OF LAKE COUNTY Ny i
~p
. -
an [llinois Banking Corporatiom, hereinafter referrsd to as the -
Mortgagee, the following real estate, situated in the jg

County of COCX, State of 1llinois, to wit:

. §E§_L!EHJL_Q£§QB%ﬁglgﬂ_bimhﬁﬁﬁnwﬁiﬁﬂfﬁ_6HE_HQD§_£L.EAE§
HEREOF BY PEFERENCE

NL74X73

This document was prepared by and mail to:

Kathecrine B. Mazzoccd

First Colonial Bank of Lake County
85¢C N. Milwaukee Avenue

verncon Yills, Iilinois 60061

TOGETHER with all the buildings and improvements now or

[ herezfter arected thereon, including all gas and electric fixtures,
3 plumbing, motors, boilers, turnaces, ranges, refrigerators, and all
apparatus and fixctures of every kind, whether v_«d for the purpcse

of supplying or distributing heat, refrigeration, light, water,

air, power, or otherwise now in or which hereafter may be placed in

any building or improvement upon said property: together with the

rents, issves and profits of every name, nature and kind. It being

\ the intention hereby to establish an absolute transfer and
v assignmet to the Mortgajee of all leases and avails of said
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premises and the furnishings and equipment thereia. Such rents,
issues and profits shall be applied first to the psypent 0f a:il
costs and expenses of acting under such assignment, and second to
the payment of any indebtedness then due or incurrea heceunder.

TO HAVE AND TO MOLD the said property, with said appurtenances,
apparatus and fixtures, unto said Morigagee forever, for the usec
herein set forth, free from all rights and denefits under the
Homestead Exemption Laws of the State of Xllinols, whicn said
rights and benefits said Mortgagore do haereby release and waive.

This mortgage is given to secure performence by the Mortjagor
ot the covenants herein contained and the payment of a certoin
indebtediiezs to the Mortgagee evidenced ry an Instalment NWote of
even date ‘fierewith in the principal sum of TWO KEUNDRED FIFIY
THOUSAND AND MQ/100 DOLLARS ($250,000.00) payable, as descrihed iw
the Instalmeit ilote secured hereby with a final payment, if not
sooner pajid, du¢ dovembher 11, 1997.

A. THE MORTGAGOR COVENANTS:

(1) To repay the mortgegee all sums paid by it wnder the term:
of the obligation szcured hereby, together with interest as therain
provided, and to repay all other sums paid or advanced by *he
nortgagee hereunder, together with interest thereon at the race as
described in the Note secured herzby whether such sums shall have
been paid or advanced at the date lizreof cr at any time hereafter.
Mortgagor further agrees to repay tiin indebtedness secured by the
prior mortgages on said property as ayreed. Fallure to vepay sald
indebtedness shall result in a defauli: under this loan.

(2) To pay when dus all taxes and ussassments levied against
said property or any part thereof under any axisting or future law,
and to deliver receipts of such paymants to the “artgagee pronptly
upon demand.

{3} Until said indebtedness is fully paid, or in case of
foreclosure, until the exviration of the period of redurption, to
keep the improvemerts now or bereafter on said prewmises Susured for
the full insurable value against damage by fire, tornado rec othaer
hazards, as the Mortgagee may require and in coupanias appt:ved by
its directors; and to pay or provide for payment of nremiums con
such insurance in any manner Mortgagee may request, a copy of such
insurance policies shall remain with the Mmrtgagae during said
period or periods, and contain the usual clause making them payable
to the Mortgagee, and in case ¢f foreclosure sale payable tc the
owner of the certificate ¢f sale and thereafter to the helder of
any master's deed jssued pursvant tc such certificate of sale. In
case of loss under such policies, the Mortgagee ig authorized to
adjust, ccilect and compromise, in its discretion, all c¢laims
thereunder, and in such cese, the Mortgagor covanants to sign, upon
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demand, all receipts, vouchers and resleases requirad to be signad
by the insurance companies.

{4) To commit or suffer no waste of such preperty, and o
maintain the same in good condition and repair; to pay promptly all
bills for such repairs and all other expensea incident to tihe
ownership of said property in order that no iien of wechanics or
materialmen shall attach to said property; and to suffer or pernmit
no unlawful use of ncr any auisance to exist upon said progerty;
not to weaken, c¢iminish or impair the value of said property or the
security intended to he effected by virtue of this mortgage by any
act or omission to act; to appear in and defend any preaceeding
which, “in the opinion of the Hortgagee, affects its security
hereunder, and to pay all costs, expanses and attorney's [ees
ircurred or paid by the Mortgagee in sny proceeding in which it may
be made a rarty defendant by Leason of this moirtyage.

(5) Not to permit or sufrer without the written permission or
consent of the Morigagee beiny first hid and obtained, the use of
said premigses for the manufacture, sale or dispensing of alcohol or
alcoholic beverages, or any use of said property for a purpcse
other than that for which the same is now used or represented tvo be
used: and not to permiv-zuy alterations, additiors to, demolition
or removal of any of the-‘uprovenents now or hereafter upon said
property, nor a sale, assiginrent or transfer of any right, title or
interest in and to said propertiy or any pertion chereof without
consent of mortgagee, which wil!l not be unduly held.

(6) To maintain a deposit «c¢ount with the first mortgage
holder which provides for payment of tuxes and agsessments. In the
event that the first mertgage obligation is satisfied, Mortwagor
shall establish a deposit account with tiie Mortgagee which will
provide for the payment of taxes and assessments, As taxes and
assessments liecone due and payable, the Mortyagee is authorized to
use such depisits for the purpose of paying tuyss or assagsments,
and in the event any deficit shall exist in the amount of such
deposits, the Mortgagor agrees to pay any differance forthwith.

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That in case of failure or inability to perfori any of
the covenants herein, the Mortgagee may do any act it wmay deen
necessary to maintain or repair suic property or to protect the
lien of this mortgage. Any roniesc paid or disbureed by the
Mortgagee tor any such purpose cnd all expenses and charges in
connection thsr+~with shall become so much additional indebtearess
secured by this mortgage and, at the electicn of the Mortgugee,
shall be forthwith due and payable, together with interest thereon
at the highest rate for which it may then be lawful to contract, or
shall be added to and included in the principai mortgage
indebtedness. It shall not be obligatory upon the Mortgagee to
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inquire irto +he validity of any lian, encusbrance oo claim in
advancing moneys in that behalf, as her=in authorized, zwt nothing
herein centained shall be construed 23 reguiring the Mortgagee to
advance any moneys for that purpcse nor do any act hereunder, noy
shall thz Mortgagee incur personal iiazbility because of anything it
may do cr omit to do hereunder.

(2) That in the event the ownership of said property or any
part thereof beccmes vestad in & person other than the Mortgagor,
the Mortqagee may, without notice to tire Mortgagor, deal with such
successcy or successors in interest wirh refevance te this mortgage
and the debt hereby secured and any depssits hereunder in ¢he sane
panner s with the Mortgagor.

{3) (frat time is of the essence hereof and if defaull be wada
in perfurmeace of ary covenant herein contained or in making auy
payment unde- raid obligation or any extension or renewal thereof,
or if proceedings be instituted tc enforce any other lien or charge
upon any uf said property, or upon the filing cf a3 proceeding in
bankruptcy by or against the Mortgagor, or if the Mertgagqor shall
make an assignment for the benefit cof creditors, or if the
Mortgagnr o. Avrtgagor's property he placed under centroli of or in
custody of any politicel or judicial body, or if the Mortgagor
abandons any of said proprrty or conveys the same without first
obtaining the written consen” 2f the Mortgagee, then and in any of
said events, the Mortgagee is bzreby authorized and empowered, 2t
its option and without impairing the lien hereby craeated or the
priority of said lien or any rioht cof the Mortgagee hersundar,
without notice, to declare all sums zezured hereby immediately due
and payable, whether or not such Aelault ba resediad by the
Mcovrtgagor, and 2apply toward thie gavaent of said wrortgage
indebtedness any indebtedness of the Mortgajee to the Morkhgagor,
and said Mortgagee may also immedistely procced to foreciose this
mortgage.

(4} That if the time or terms of payment o! the «hale »r any
portion of the cbligation secured hereby be extendsd or nodified oy
the Mortgagee, the dortgagor and guarantors therect, ina any persor.
or persons hereafter assuming the payment thsreof, o any part
thereof, shall be held hereby to waive notice of and cunsent to
such extensicns and modifications and shall, notwlthgtandies such
extencrion or modification, continne lishle thareon to said
Mortgagez, and shall pay the same at the time or times mentioned in
any such extension or modificaticn agreements, it being the
intention hereof thiat the liacility of the Mortgagor, suveties ard
guarantors shall, under all circumstances whatscaver, continue in
its original force until said obligaticn and the interast thereon
and ary advaacements that may be »ade by the Morxrigagee, as herrin
suthorized, are paid in fuil.

(5) That upon the commencement of any foreclosure proceadings
hereunder, the court in which such suit is filed may uat any time,
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either before or after saia, and without notice to the Mortgagor,
or any party claiming under Mortgagor, and without recard to the
then value of said premlises or whether the sawe shall thaen ne
occupied by the owners of the eguity of redemption, appeint a
receiver with power to manage, rent, and collect the rents, issues
and profits of said premises during the pendency of such
foreclosure suit and the statutory period of redemption, and such
rents, issues and profits, when collected, naither before or after
anv foreclosure sale, may be applied toward the payment af the
indebtedness or any daficliency decree, costs, taxea, ineurarce or
other items necessary for the protection and preszervation of the
propertv, including the expenses of such receivership:; and upen
foreclocure and sale of said premises, there shall first be paid
nut of tlic proceeds of such sale a reasonable sum for plaintifi's
attorney's f2es and also all expenses of advertising, selling amd
conveying saiZ premises, and all woney's advanced, teogether with
interest thereun as herein provided, for any taxer or other itiens
or assessments, cutlays tor documentary evidence, stencgrapher's
charges, all titie costs, master's fee, and cest of procuring or
completing an abstrict of title, guairantee policy or Torrens
Certificate showing the »hol: title to said premises, and inc;udinq
the foraclesure decres and Certificate of Sale; there shall next be
paid the principai :ndebtedriess, whather due and payable by the
terms hereof ox not, and tha interest due thereon up to the time of
such saie, and the overplus if any. shall be returned te the
Mortgagor. It shall not be the duvy of the purchaser %o see to the
application of the purchase monay. In case of payment of said
indebtedness after the preparation-oz fiiing of any suit, and pricr
to the entry of any judgment or decrer, a rexsonable sum for legal
services rendered to the time of sucii payment shall be ailowed,
which together with any sum paid for econcinuation of evidance of
title, court costs and stenographer’s charges, and expensesz of such
proceedings, shall be additinnal indebtedness hersby secursd.

(6) Tha: each right, power and remedy herain. conferred upon
Mortgagee is cunmulative with every other right or remady cf the
Mortoagee, whether her:in or by law corferred, and wav-he enferced
concurrently therewith; that no walver by the Hortagagee of
pertormance of any covenant herein or in said chiigecion shall
thereiafter in any manner affect the right of Mortgagee to veguire
or enforce performance of the sare or any otber cof ssid covesants;
that wherever the context herenf vequires, the singular iumber, as
used heraeir, shall include the plural; that all rights and

ebligation under this ncrtgage shall extend to and be binding on
the respective heirs, executors, administrators, successors and
assigns of tlie Mortgager and Mortgagee.

{7) The amount due hereunder may be accelerated at the option
of the Mortgagee if the premises specifically described in this
Mortgage are assigned, sold or transferred in any manner, including
but not limited to deed, assignment, bill of sale or Articles of
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Agreement, without prior written acknowledgement of the Mortgagee:
prepayment by the Mortgagor to be made withnut penalty.

(8) The amount due hexeunder may be accelerated at the option
of the Mortgagee if there is filed by or against Mostgzgor,
Guarantors, or any affiliate or subsidiary of any such Mortgagor or
Guarantors a petition in bankruptcy or inscolvency or for
reorganization or for the benefit of sreditors unless within thizty
(30) days after such occurrence, the proceeding is dismissed.

(9) Without Mortgagee's written consent thereto, which will not
be unreasonably withheld, neither the Mcrtgagor nor the Guarantors
hereof ‘way pledge as collateral securi:y for any other loans
obtained v either of them any of the coliateral described herein.

(10) ‘BA MoK/ Hacre o aRIOCHRE OB AT ORI BASOIS LR oo
,a&nmoanmbhnxan:haa:ﬁnsumxhuu:ﬁhaﬁmhnﬂnamxﬂﬁnnmn

(11) The Mortgager har:2by agrees to provide or cause to he
provided to Mortgagee.  upon Morigagee's reasonable request,
financial statements and information as set forth ‘n the Commwitment
Letter dated Fepruary 13, 199C from the Mortgagee.

(12) The amount due hereuder may be accelerated at the aption
of Mortgagec if the premises cpecifically described in this
Mortgage wr any portion therecuf is abandoned, vacated or left
unattended by the Mortgagor or tnu Cuarantors of the Obligation
secured hereby.

(13) The Mortgagor, and each Guarantor hereof shall provide
within a reasonable time not to exceed Thiriy (30) days, ceceipt of
any such knowledge to Mortgagee, all informecion on any incident
which may cause a material adverse change .in the financial
cordition of Mortgagor, any Guarantor or “zav. affiliate or
subsidiary of any such Mortygagor or Guarantor. Infeirmation as used
harein shall irclude, but nct be limited to changes in financial
condition, claims, lawsuits, bankruptcies, tax assesswmenis and/or
deatls,

(14; Cther Terms and Conditions:
None.

** See Addendum on Page 7
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IN WITNESS WHEREOF, the undersigned not personally but as
Trustee as aforesaid, has caussd these presents tou be sioiad and
attested by its officers and its corporate seal toc be set hereunto,
this 27th day of April, 1990 A.D,

* See attached Exculpateory Clause

Manufacturers Affiliated Trust Company, Chicago, Illlaois, As
Trustee as aforesaid and not personally, U/A #98B

BY: Q_)ew_ﬁf@g 70 (seal)
Nawe: Denise Lara
Title: 7rast Offlcer

Attesti— X — {seal)
Name: 2¥fa A, Rftan
Title: /rad/stunt Secretary
STATE OF ILLINJYo,
gs.

COUNTY OF COOK

1, the undersigned, a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY, that penine lLara, Trust Officer

and Katjoa A. Rutan, Assistant Secretary

personally known to me Lo be che same persons whese names arve
subscribed to the foregeaing insurument, with the respective titles,
appeared before me this day in pernon and acknowledged that they
signed and delivered in their' <apacities of Menufactuvers
Affiliated T'rust Company the said instrument as their own free and
voluntary act, for the uses and purposes- therein set forth,

GIVEN under my hand and Nectarial Seal thiz 75~ of
May , 1990 _  A.D.

f J h] L’U‘cu.J -
Notary Puhlxc

ADDENDUM:

The Bank in its soie and absolute judgement vill notify the Ozbtor
in writing of any event of default or other circumstance .n which
the Bank deems to demand payment by acceleration or ctherwise, in
whole or in part. Such notice will be deemed reascnabla if such
notice is mailed postage prepaid to the Debtor at the last Krown
address at lease five (5) days prior to the date of saie,
disposition or other event giving rise to the requirexent of
notice. The Bank reserves the right in its scie zand abegolute
judgement to protect its interest in this obilgation and coilateral
without written notice to the Debtor if the Bank feels such written
notice would in any way impair the collectibility or value of %ihis
obligation or collateral.

W
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LEGAL DESCRIPITION

i dated April 27,
Attached to ard made a part of a certain Mortgage ’
1990, executed by Manufacturers Affiliated Trust Company undgﬁ
Trusé 498, dated June 13, 1978 to Becure 2 note for $250,000 to
First Colonial Bank of Lake County.

i ' ivision in the
43 in Sunset Fields Unit No. 3, being a Subd
gggth Weat quarter of Section 16, Township 42 North, Range 12 East
of the Third Principal Meridian, according to the plat recgfde? cn
Decamber 5, 1963 as documert 18991899, in Cook Ccounty, Iliincis.

P.I.“O Hc“ 14-10":“12"013

Property copmenly Xnown as 1916 Fieldwood Drive, lMorthbrook,
Illinois 60062

This Docusent 19 signad by Kanulscsurers Alftlieted Yeust Compeny, Aur Jintutduslly, but
t0iely &8 Truscae wdar Toust Asreesent acntlowd Lin oadd Docvmend, %010 Trust Agzicemanmi
i heiaby Bate 4 Por: bersod am. any c¢)olas against vald Trustaa vhich sy r2oale [7om C(BA
signieg of this Focument shall D¢ parable unly out o eny Truat Rropersy which twy te Ruld
thereundor, except Lhey aa dury ahell ruet wpon the Manulactururs AZ{iltazel Tius wageay
Iwryunally, ur an Tou.cke, T aBquuslal ahy of Lhe #afnNings, «villi, oC POCveir i BBy
teal satate L sald Trust, Sei¢ frusiee phall nu: te peraunelly Yiuble tor ex . fureamse
of ohy ul (he totas sond condlivcns of (B)3 Duiuseat oF for LRe valldloy a1 €ondésion of tha
Hirie ol sata R:“pcuf Or for any agracmrat with tospedt theretu. Any and 8Ll Dac rendd
ilablliey et che Henvlaciurars AlTillaied Teuax Tospeny La harevy eajrwasll wadvgd & Tay
PaTilnn herefo #hd Lhell respurtive BucCudniZs Jid ssatghe, ALl werremilan, ceyennail,
dndeanitios end Sepresantsligns wf each ong w.ply kisd ary thuiw of 1 Truaten's

bunel Litartus ualy ond sheld net Lo shy woy be Cuna’dersd the scamennibiilcy amd Llessiicy
ol the Maaclectuvers Affillated Trust Coapany. This Trustee's sxculpirory tlewsc shal)l by

cantroiling 18 the evoliL of ¢ ceallict of terms CTasled by the documonsy sdocusvd by
Maaufasvtuinis Altillated Trust Company, ¢# Tristes,

!
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