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THIS IS A SUNIOR MORTGAGE

EQUITY Cash Line
~ MORTGAGE

4 AUl Fe it

THis MOR7 GaGE is made this . ‘ ‘dayof ... JURE
i9g g, betweer'the Mortgagor, : - . oln o

e ' , _ (heréin ‘‘Borrower’’y, and the Morigagee, MiilAmerica
Federal Savings & Lean Zwscociation, (herein “‘Lender’’). Lo R o

WHEREAS, Borrower is indelted to Lender inthe pnnupat sum of -‘I’-W-E'HH'—‘E 1

i ars,
which indebtedness is cvidencv‘ oy Borrower s Equity Agreement and Ptomlssory Notc (hewln "Nnte”) providing fn.
periodic payments as called for thereln, with the balanu: wfthe mdebtedness. if not sooner patd due and payableon

FUNE—TST 4uu1

To SECURE to Lender the repayment of the indebiedness evidenced by the Notc, w:th mtcrest thereon the payment
of all other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage, and
the performance of the covenants and agresmeris of Borrower, hcrem containcd, Bon'ower docs hereby mortgage,
grant and convey to Lender the following described pronerty loc.a:ed in the County of ___m__.m , State of illmo:s

LOT 12 IN A. Ge. SHEELE®S INDIAN HEAD PARK, UNLT uo, s,’fN*Tﬁﬁ Exsr”'
1/2 OF SECTION 19, TOWNSHIP 38 ‘NORTH, JRANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, f-gng}(qﬂﬁmyqqurm;: ILLINOISS -
FILED FOR RECL Sy

LGP

!‘d

o9y i 1wl 2 90275!;82 e

rb

P.I.N, 18-19-406-612-0000 _
J//‘

which has the address of T&TB"COCHTS‘E‘W_INM'KNHE.AU n&, Tn- nu:u::

(hcrem "Proparty Addrcss")

Together with all mprovements now or hereafier erected on thL propcrty. and all’ eascmcm& nghts, appur-
tenances, rents, royalties, mineral, oil and gas rights and pmf‘ ts, water, water rights, and water stock and all-fixtures
now or heresfter attached to the progerty, all of which, including replacements and addmons thereof; ahall be deemed
to be and remain g part of the property covered by ‘this Mortgage; and all of the foregoing, :ogcthcr with sa:d pmpeny :
{cr the leaschold estate if this Mortgage is on a leaschold) are hcrem referrcd lo as the “Properly

Borrower covenants that Borrower is lawtully seised of. the estate hereby conv eyed aml has the righl 1o mortgagc,
grani and convey the Property, that the Property is unencumbered, except for __me
: o]

marmﬂmwwmmmm. 3'1 ucﬁ;’:"(fs

and that Borrower will warrant and defend. generaily the titie to the property against all other claims and demands,
subject Lo any declarations, sasements or restrictions listetina schedu!c of exceptmns to coveragc in any title msurmcc
policy insuring Lender’s-interest in-the Property.. . : :
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if the Property is abandoned by Borrower, orif, after notice bv Lender to Borrower thatthe condemunor offers 1o make an- awa.rd
or sertle a ¢laim for damages, Borrower tails to respond to Lcndcr within 30 days after the date such notice is mailed, Leader is
authorized 1o collect and apply the proceeds at Lender's optlon, either {o rcstorallon or. repgir of the Propeny oo thc sums sccurczi

by this Marlguge.

Unless Lender and Borrower otherwise agree in wmmg, any such application of procceds 10 pnm:mal shail nat cxlcnd or.
postpane the due dawe of the periodic puyments referred to in Paragraph 1 hereof or cimngc the amoum of such payments.

9. Borrewer Not Released. Extension of the time for paymeni or modification of. paymcm ofthc sunis securcd by this Morigage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner; the lmbxhty of the original
RBorrower and Borrower's successors in interest. Lender shall not be required to commence procccdmgs agaiust such successor or
refuse to extend time for payment or otherwise modlfy paymenl of sums secured by this Mortgage by reason of any demand made b:y
the original Borrower and Borrower's successors in intercst.

10. Forbearance by Lender Not a Walbver. Any forbearance by Lenderin exercrs:ﬁg any right or remedy hercunder, or otherwise
afforded by upplicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurcment of
insurance or the payment of taxes or ather liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the malunw

of the mdeblcnuss secured by this Mortgage.

11. Remedles Cumulatlve. All remedies prov:dcd in thxs Mortgage are das.lmcl and ~umulauvc i any other rlght or. rcmedy ‘
under this Mortgage or afforded by Inw or equity, and may be exeicised concurrently, iridependently or r.ucceqswciy. _ ]

12. Succesrars 7 ad Assigns Bound; Joinl and Several Linbility; Captions. The covenants and agreemesits herein contained shall
bind, and the rights bZrzunder shall insure 1o, the resnective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 16 heresis, All covenants and agreements of Borrower shall be joint and several, The captions and haadings of
Paragraphs of this Muortiaze are for convenience only and are not to be used to: imerpret or dct‘ ne the prov:s:ons bereof.

13. Notice, Except for amy nonce required wnder apphcab[e law (o be gwen in anothcr manncer,: (a) any notice to Borrower
provided for in this Mortgage shalibe given by miailing such notice by certified mall addressed to Borrower at the Property Addvess or
at-such other address as Barrowar riay designate by notice to Lenderas prowded herein, and (b) any Aotice to Lender shall be given by
certified rmail, return receipt request.dto Lender’s address stated hereinor.1o suich other address as Lender inay designare by notice
te Borrewer as provided hefein. Ay notice provided for in this Mortgage shall be d-:emed 10 ha\n, been glvento Bormwer or Lender

whien given in this manner designated.

id. Uniform Morngage; Governing Laws; Scoorability, This form of mortgagc cnmbmeb uniform covenants for national use and
non-uniform covenunis with Hmited variation|, by jurisdiciton to constitute '@ uniformn secutity instrurnent covering real property,
This Mortgage shall be governad by the law of the ,‘.*lsd:m:on in which the Property (s Jocated. In the event that any provision or
clawse of this Mortgage or the Mote conflicts with iprdcable law. such conflict shall nat alfect othier provisions of this Mortgage or
the Nete which can be given effect withouwt lhe contlicring pr’)wsnon and 10 thzs end thc prov:smns af:he Mar!gage and the Nole are

declared to be severable.

15. Borrewer's Copy. Borrewer shatl be furnished a conf; ;rm\d copy QF thc Notc and of lhaa Mortgage at the time of cxccutlon
or after recordation hereal.

16. Transfer of the 'l’roperty. Assumption, IF all or any partofthe Proj&ny or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a} the cie2icn of a lien or encumbrance suhordinaie to this Mortgage,
(b) the creation of a purchase money securily interest for household applianses, {c)a transfer by devise or descent or by operation of
law upoun the death of a joint tenant or (d) the grant of any leasehold uriest of thrée years or léss not containing an . option 1o
purchase, Lender may a1 Lender’s optien, declare all the sums secured by this vie tgagc to be immediately due and payable. Lender
shalt have waived such option to accelersic if, prior tothe sale or transfer, Lenuer and the person to whoti the Property is to be sald or
transferred reach agreement in wriling that the credit of such personis sansfnctory io ch wder:anid Borrowér of such other perscn pays -
all expenses incurred by Lender to assume that the fen of this Mortgage and. ;,"!dn s iniérest in the ‘Property shall continus
animpalred. 1f Lender has walved the option to accelerate provided in this Faragroph €, nad if Borrower's.successor in inerest has -
axeculed a wrilten sssumption agreement aceepted in writing by Lender, Letxdm‘ shall relesse Parrower from all obligatlons under this

Mortgage and Note.

IF Lender exercises such option to accelerate, Lender shall mail Borrower notice of acccltrt Honin. nccordancc wnh Pu.rugraph i3
hercol, Such notice shall provide a period of not lcss than 30 days fram the date the notice is mailzd v rithin’ which Borrower may pay
the sums declared cue. {f Borrower fails to pay such sums prior to Lhe cxpzration ‘of such pcriod L.a:!er =y, without further notice
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof ‘

17. Obligutory Advances. This Morlgage secures the repayment of cerain. sums advancad to the Burrover under the Equity
Agreement and Promissory Note. Provided Borrower is not in defaukt with' respect jo/any covénant or agreemizor-under thee terms of
this Mortgage, and the Equity Agreement end Promissory Note, including the'covennnis 1o pay when due any sunis secured by this
Morigage, Lender is obligaied from time to time and upon :lemand of Borrower to advance such additionar 540 requested by

Borrower up to the total face amount of this Mortgage.

18. Accelerution; Remedies. Except as provided in Paragraph 16 hercof, upon Berrower’s breach of any covenant or agrccmcut
of Borrower in 1this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender, prior to
acceleration, shall maif notice 1o Borrower as provided in Paragraph 13 hereof specifylng (1) the Breach; (2) the action required to
cure such breach; (3} a date; not less than 30 days from the date the nétice is mziled to Borrower, by. which such breach must be cured;
and ¢4) that fnﬂurc to cure such-breach on or before the date specified in the notice may result in acceleration of the sum secured by
shis Mortgage, foreclosure by judicial proceedins and sale of the property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forectosure. If the breach is not cured on or before the date specified {n the: notice, Lenderat Leader’s
option may declare all of the suras secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgags by judicial procecding. Lender shail be entitied to collect in such-proceeding afl 2xpenses. of foreclosure,
including, but not limited to, reasonable attorney’s fees, und costs of documentary evldcncc abﬂrncls and title reports. )

19, Borrower's Right to Reinstate. Notwithstanding Lender's ucct.lcrauon of the sums securcd by thls Mongage Eurrower shall
have the right to have any proceedings begun by Lender (o enforge this Morigage discontinued at’any time prior 10 emtry of a
Judgmcm enfarcing this Mortgage if; (a) Borrower pay Lender all' sums-which would be: then, due unider this Mongn,gc, had no
acceleralion accurred; {b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Monsaae'
{¢} Borrower pays all rcnsnnubh. cxpenses incurred by Lender in enforcing the covenants and agreements of Roirower canlained in
this Mongngc and in epforcing Lender's renedies as provided in Paragraph 18 hercof, inchiding, but not’ limite! to, reasonable
attorney's fees; and (d) Borrower 1akes such action and pays all expenses as Lender may, reasonably rcqulrc to assure that the len-of
this Mortgage, Lender’s interest in the Property and Borrower's abligation to pay the sums secured by this Morigage s shn!l continue
unimpaired. Upon such payment and cure by Borrowcr this Mortgage and thc obliga!icns securcd ht‘mby bhu 1 rcma.in in ful! fores

and effect as if no acceleraiion had octurred,
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