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. THIS MC)R’I‘GAGE ("Secunly Instrument’’) is made on M,:y 30th 1 990 o B
The Mortgagor is . TO -AMPARD LARA N C L 302
ANTONIO LARA, MARRIEDAND BENITO BARRIGA, MARRIED C e N 78489

whose nddress is * o R _
5018 W BERENICE CH'ICAG__Q ]L 50541

MARGARETTEN & COMPANY, INC.

A "Borrower”) ’I‘his Security lnstrument is gw..n to

which is organized and exlstmg under the laws of . the State of New Jcrwey ) . a"n;drwﬁt')ée :

address is Uhe Ronson Road, Iselin, New Jersoy, Q8830

(“‘Lender’). Borrowcr ow::s L-:nder ;hc pnncnpal sum of ‘

Nimety Thousand,. Ninety— Eidght and 00/100 B
Dollars (LLS. § . 80,038.00 ). This debt is evidenced by Bonowcr (] nalc dated thc same date as thls Secumy
Instrument (**Note’), which serides for monthly payments, with the full debt, if not paid earlier, due and- payable on
June 1st, 2020 . This Security Instrument secures to Lender: (a) the :epayment ‘of the debt evidenced
by the Note, with interest and all rcr,wals, extensions and modificatiuns; (b} the paymcm oi’ ail othcr sums, wnh interest. advanced
under Paragraph 6 ta protect the sedurity of this Ses.urity lnstrumem- ancl (). the performnnce of Bormwur '8 covenants and

agrecments under this Security Instrumest and the Note. For this purpose. Borrowcr docs hcrcby rnurtgase, gram und convey -

to Lender the following described propecty Jucated in
CDOK R C Coumy. Ilhnms'
L.OT 830 IN GRAYLAND ‘PARK ADDYXTION TO CHICAQGO SFING A SUEI— e - :
DIVISION OF NORTR HALF OF NUXTH EAST QUARTER '‘OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EART OF THE THIRD PRINCIPAL ’
MERIDIAN, IN CODK COUNTY, ILLl"'J S.
PIN #ig-21-213- =012~0000 ’
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which has the addrcss of

5018 W BERENICE CHICAGO. IL G064

TOGETHER WlTr! all the improvements now or hereafter crccted on the property, and all easements, rsghts, appurtenances,
rents, royafiies, mineral, il and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the property,
All replacements and additions shail also be covered by this Security lnstrumcm. Alfof thc foregomg is referced. to in this Sccumy
instrument as. thc “Properly" .

BORROWF R COVENANTS that Borro-ver is lawfully seized of ahe estatc hereby conveycd and has the nght to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will defend generally the title to the Property agamst all c[auns a.nd demands, subject fo any emum’umnc&s of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due thc princlpnl of and mzerest on, the debt o

evidenced by the Note and late charges due undar the Note,

2. Monthly Paymems of Taxes, Iasurance and Other Charges. Borrower shall inclu‘de:in-each'rﬁonth!ypaymcnl,? together
with the principal-and interest as set forth in the Note and any late charges, an installment of any {a) taxes und special assessments

levied or fo be levied against the Property, (b) leasehold payments or’ ground reiits on’ Lhe Propaeny, and (4.) premmms for msurnnce .
n-:qunrcd by Paragmph 4.

JLLINOIS FHA MORTGAGE
MAR-1201 Fuge § of 4 (Rev, 11/89)
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Each monihly instaliment fu N @}FFt@J-mum@ : 3¢ m; ?scnably estimated by, LLnder
plus ant amoumt sufficient to m f; la he cStifnated amoums. The full'anntal
amount for each item shall be accumulated by Lender within a period ending one.month before an iterm would become dehnquem
Lender shall heold the amounts collected in trust to-pay items ‘(a), (b} and {c) before they become de!mquent

IT at any:tire the total of the payments heid by Lender for items (a), (b) and (c), together with the future momhly pay _ents ror
such items payable to Lender prior 1o the due dates of such items, exceeds by moré than' ane-sixih thic estimnn.d amount of payments
required to pay such items when due, and if piyments on the Note are current, then Lender sitall either refl tind the excess over one-siith
of the estimated payments or credil the excess over one-sixth-of the estimated payments io subscquem paymients by Borrower, at the
option of Borrawer. 1T the total of the payments made by Borrower for item (a), (b) or.(c}is. insufficient.to pay the item when due,
then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or -before the date the item hecomes, due.

As used in thiz Seeurity tnstrument, **Secretary™ means the Sccretary of Houslng and Urban Development-or his or her dcstgnee.
Most Security Insteuinents inswred by the Secretary are insured under progeams which require advance payment of the entire mortgage
insurance premtivm. I this Security Instrument is or was insured under a-program-which did.not require advance payment: of the entire
mortgage insurance premivem, then each monthly payment shall also include either: (i) an installment of theannual morigage ingerance
premium to be paid by Lender o the Secretary, or (i) a monthly charge instead of a mortgage insurance premium-if this Security
fnstrument Is hetd by the beurc:ary. Each monthly instatlment of the martgage insurance premium shail be in an amount sufficient
1o accumulate the Full annual mortgage insurance premium with Lender one monch prior. to the date the full mmual mortgage insurance
premisny is due 1o the Secretary, or if this Securily Instrument is held by the Secretary,. each monthly’ churgt: shal! be i in an amounl
equal 10 ene-twellth of ane-hall percent of the outstanding prulupal. balance due on u'.tszmr

1f Borrower tenders 1o ‘Lender the full payment of alt sums secured by this Secirity’ lns rumient, Borrom:r § accoum qhall be crcdued
with the balance remaining for all: installments lor Jlems {a), (b)and (_c) nnd any mortgage msurancc premtum msmlhncm that Lcnder
has not bedome oblight=d 1o pay 16 the Sceretacy, and' Lender shalf’ prowiptly refund any excess funds to Borrower. Immediately priar
1o & foreclosure sale 41 ¢h. Property or its acquisition by Lender, Borrower's accouiit snall be credited with any. b‘uam.c remnming far
all installments for #emis wa), (b) and (). . L

., Appiteation of Payovats,  Ail p.lymcms under Paragraphs 1 and 2 :.ha\f.i be apphed by Lcnder as Iol)owg

hrw. 1o the mortgage inLaronee premium to be paid by Lender Lo the Secrelary or 1o the monthly charge by the Secretary instead
ol the monthiy mortgage insurance.o cmu.m. untess. Bormwer pald the enhre mu'u,age msuruncc prcm:um whm ﬂns Sccunly I nstrument,
was signech;

Secord, to any taxes, special assessavints, leaschokd payments or gruund rt-nza, am. fi rc, ﬂood and other hnzzud msumme premmms,_._'
as required; : ;

Third, to interest duc under the Note;

Fourdh, to umortization of the principab 60 (e Note;

Fifuh, o lote charges due under the Note

4, Fire, Flood apd Other Hazued lnsumme. ‘Borrower shall i insure all :mprovemcnas on tha Propcrty, whcihcr now in existence. ]
or subsequently erected, against any hazards, casuniti’s 2nd contingencies, mc]udmg fire, for which Lender rcqmres insurance. ]hts
insurance shall be maintained in the amounts and for G periods that Lender requires. Borrower shall alsé insuré ol improvements
on the Properly, whether now in existence or subsequentiyz-cracted, against loss by floods to the extent redquired: by the. Secretary, Al
insurance shall be carriedd with companies approved by Lender. The insurance policics and any renewals shal! bL hcld by lender and'_
shall inctude loss payable clauses in:favor of, and in a form accrp!al. ie to, Lender:

tn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mal-.c proot of loss )t not made prompuy
by Borrower. Each insurance company concerned is hereby authorized a d directéd ta make paymem for such loss direcily to Lender,
instead of to Borrower and to Lender Jaintly, All or any part ol the i msunmm praceeds. may be apphcd by Lender. at ils option, either ~
{n) to the reduction of the mdtblcdness under the Note'and this Security tpatzument, first to any delinquent amounts spplied in the”
order in Paragr%{)h F avd then to’ prcpaymcm of pr' ctpdl ar (b} ta the restorniina or repair of the damaged property. Any application
of tHe procebd o | lhr. prmupaf shall not extend or pnstpanc ‘the due date’ of the nonlhly payments which are referred to in Paragraph -
2, or chitngé the amount of-sach payments. Any cxeess instirance proceeds over 2w aniosnt Fequired tcrpay all ouistandmg indébtedness
under the Noteignd: this Security! lastfument shall'béihaid to the entity Tegally: entitied {ietato, S

"Lt the event of forectgsure af this Seaiiity Instrivment erothef tranxférioftitie to'thé Troperty ihat'extingitishes the md«:btcdncss.
.;l! vight, title and interest of Borrower in and to insurance policies in lorce shall pass o' purchaser : .

5. Preservation and Muintenznce of the Pruperty, Leagcholds, ~ Borrower shali not mmm.. wosle or deslmy, damagc or. subamnnally .
chunge the Property or allow the Propenty to deteriorale, reasomb!c wedr and tear cxceprcd L 'ndcr may inspect, the pmpcrw if the
property is vacant or abandoned ot the loan is in default. Lender may take reasonable action to prot! 2t and | prcf.erVe such. vacant ar
abandornied property. If this Securlty Instrumiént is'on a leaseholid, Borrower shall comply wirk the p.ows-‘*s of lhc Icase‘ If Boncwer
acyuires fee tithe to the Proprrt), the leasehold and fee title shall not be merged unless L(.nder agrces to the merger in wntmg ’

6. Charges to Borrower and. Profection of Lender's Rights in the Property. Borrower shal! pay all gavel qmemal or mumclpa.l
charges, fines and.- unpmmpn:. lil.ll are not included inParagraph 2. Borrower: shall pay these obligations on (e dlrectly 1o the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lcnc er's rcqm:sl Bcrrov.er'
shall promptly furnish {0 Lender receipts evidencing these payments.

B Borrower fails 9 make these payments or the payments required by Paragraph 2, .OF, faiis to perfmm any otiier wveaams «md
agreements contained tn thts Secdrity Instrument, or there is a legal procecdmg mat may smmf mmi,'aﬁtct Lender’s rights inthe Propcny
(such as a proceeding in bankruptcy, for condemnation or 10 enforce faws or regulations), then Lender may do and pay whatever is
necessary (o protect the value of the Properly and Lender's rights in the Property, including payment of taxes, hazard insurance and
othér items Midntioned v Pangraph 2.¢

Any amounts disbursed by lender under this Paragraph shail become an additional debt of Borrcwcr and be secured by this Securily
Instrument, These umonints shall beitr intécest frofm the date of disbirsement, at thé Note rate, :md ai the option of Lender, shall be
immediately due and payablé.

7, (,ondemnauuu. .. The progeeds © of Y, AW aryg o c)aml for damages direct or comequ-’nudl in connection with any condemnation
oz uther ni.mg of any nar( of the Pmperty, or for conveyance in piace of condemination, are hereby assigned and, shall be paid to:lender
to the extent of the full minount of the :nd;htedncs» that remains unpaid upder the Note and. lhgs Security Instrumcm Lender shall
apply such procesds to the reduction of the indebledness under the Note and this Sccuruy [nstrument, first 10 any de‘mqucm amaunts
applied in the order provided in P'lrugraoh 3, and then 1o prepayment.of prlm.l.pdl Any apphcauon 'of the proceeds:lo the principal
shall not extend or postpone the due date of the monthly payments, which aré referred to.in Paragraph 2, or chanse the amount of
such payments. Any excess proceeds over an amount required to pay all nutsmm{mg mdebtedness under the! Ndle m!d this bccu.uy
Instrument shall be paid to the entity legatly entitied thereta, L .

ILLINOIS FHA MORTGAGE
MAR-1301 Page 2 of 4 (Rev, 11/89}
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FHA ASSUMPTION RIDER TO
MORTGAGE / DEED OF TRUST

THIS ASSUMFTLIUN RIDER IS MADE THIS 30th DAY. OF qmy;ggo

ARD IS INCORPORATED INTO AND SHALL - BE. DEEMED TO
AMEND AND SUPPLEWENT THE MORTGAGE/OEED OF TRUST OR SECURITY DEED
(THE "SECURITY INGTRUMENT") OF THE SAME DATE, GIVEN BY THE
UNDERSIGNED (THE - “30RROWER") TO SECURE BORROWER'S ~NOTE TO
MARGARETTEN & COMPANY, INC. AND OR/ITS ASSIGNS OF THE SAME DATE
AND COVERING THE PROPSRTY DESCRIBED "IN THE SECURITY [NS1RUM&NT

LOCATED AT: ‘
5019 W BERENICE | .JICAGO 1L 60641

9 (b) SALE WITHOUT CREDIT APPRUVAL.

LENDER SHALL, IF PERMITTED BY APPLICASLE LAW AND WITH THE PRIOR
APPROVAL OF THE SECRETARY, REQUIRE IMVEDIATE PAYMENT IN' FULL OF
ALL THE SUMS 3ECURED BY THIS INSTRUMENT [F- :

(1) ALL OR PART Of THE PROPERTY 18 OTHERWISE TRANSFERRED (OFHbR
THAN BY DEVISE OR DESCENT) BY THE BORROWER, AN’

(11} THE PROPERTY 1S NOT QCCUPIED BY THE- PURCHA% R OR GRANFlt AS
HIS OR HER PRIMARY OR SECONDARY RESIDENCE, OR THE PURCHASER = OR
GRANTEE DOES SO OCCUPY THE PROPERTY BUT HIS OR HER CRLPIT HAS NOT
BEEN APPROVED IN ACCORDANCE WITH THE RtQUIREME«’: ‘OF - THE

SECRETARY.

for the purpoge of walving any and all
Homestead and Marital rlghts.-
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