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MORTGAGE' o 275-3'41

‘ THIS MORTGAG_E ("Secumy Instrument’'}i an
19..9Q.0. The mongagor is e EAWARG A BrZRZNS

;j.;{&er the la.w ol

9.

L110.W.. Mapl-z treet New. l_ennx, JLLG0AS5..
Borrower owes Lenzies the principal sum of ......T.en., Thousam:i Twa‘. u i Mol 100,
L T TS Bollars (US.5.........10,250,00.....). Thls debtis ewdenced by Borrower's note
daled the same datc 24 this Security Instrument (“Note"), whlch prov:des for monthly payments, with the full debt, if not
paid earlier, duec and payzcle ofl ...viinnsn, June:17..1993.. reerersterentinenst eeveinenrrs This Security Tnsirument

- secures to Lender: (a) theresavment of the debt evidenced by lhc Nolc, wuh interest, and all rcnewals, exlensions and
maodifications; (b) the payrnen of all other sums, with intérest, advanced under paragraph 7 to protect thie security of this

QJ Security Instrument; and (¢} the rorformance of Borrower! s covenarts and agreements under this Security Ins:mmem and
the Note. For this purposé, Borrower "oes hereby mortgage. grant and cenve) to Lender the ro!low:ng described property
located in ......occoccinnne Caok... .. County; llincis:

Lot 3 in Block 6 in Pinewood East Uinit|5, being a subdivision-in the North half of Section.7,
Township 36 North , Range 12, East.of the Third. Prmcupal Merxdlan, in Cook County, lllmons .

PIN: 27*07—200—001
D0R76741

DEPT~DL. RECORDING

THGEES - TReN 7448 Q4as12,%0° 1t
#-.5575 $E =—PO--274&
L COGK COUNTY RECORDER

which has the address of .o............... 14372 Creek Crossing. DrJve ey e Qrland Park..
‘ . . [Steeet] . {Civy)
8 11T e LRI T 1. 13 RN - (“Property Address") s
{Zip Code}

TOGETHER WITH all thc :mprovemems now or hereafter crcctcd ‘on the pmper!y. and all eascmcms, nghas,
appurtenances, rents, royallies, mineral, oil.and gas rights and profits, water, rights:and stock and all fixtures now.or
hereafler a part of the property. All replacements and additions skall also be covered by this Sccumy Instrument. All of the
for=gomg is referred to in this Security lmtrument as the “Proparty.” e .

BORROWER COVENANTS that Borrower is law{‘ully ‘seised of the esiate hercby convcycd and has.the right to
mortgage, grant and convey the’ ‘Property and that the’ Propcny 15 ‘unencumbered, except for; ‘encumbrances of record.
Borrawer warrants and will’ defend gcnerally the title to. the Property agalnst alt c]almﬁ and demands, subjec! to any
encumbrances of record. .. ) _

THIS SECURITY INSTRUMEN'I combmes um*‘orm covenams for nallenal use and -han- nmi‘orm covenants with
limited variations hy]unsdlcnon to constitute a uniform security insirument cuvermg renl propcrty

| form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
' SANSCHANT
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UNIFORM COVFNA.\TS Barrower und Lender cov:.nam and agrec as. !‘ollows

1. Payment of Principal and Interest; Prepayment and Lntc Chargcs Borrjoper shall prompt!y pay: when duc
the principai of and interest on the debt evndenccd by the Noie and.any prepayment an'd late charges due under the Note,

2. Funds for Taxes and Insurance; Subjecl to: applicatile law or.1oawritien: walver by Lender, Borrower shell’ pay
to Lender on the day monthly payments are’ due under the’ Note, untll lhc Note 1§ pa:d in fuli ‘a_sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments wh:ch may. ‘atlain . pFi _my aver. this Secumy Instrument :{b). yearly
leasehold _paynients or ground rents_on the Property. if any; (c) yearl hazard, msurance prcmlums and. (d) yearly
mortgage insurance premlums, ifany. "These i items are calicd "escrow ltcms. -Lendcr may esurnme lhe Funds due on the
basis of current data and rcasonnhlc estimntes offu!ure escrow ncrm ’

The Funds shall be held in an institution the deposits or. ac«.oums of which are msured or guammeed by n f x.dcral or
state agency (including Leénder’'il. Lender is such.an mstmltnon) Lender shall, apply the Funds to pay the £SCrOW ilems.
Lender may not charge for holding and dpplymg the Funds, anﬂlyzmg the account.or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits. Lender 1o -make sueh a charge. Borrower und
Lender may agree in writing that interest shall be paid-on the. Funds. Unless an agreement is made or applicable. lnw
rcqulres interest to be paid, Lender shall not be required to-pay Borrower any interest.or.earnings on the Funds, Lender

shall give to Borrower, without charge, an annual accounnng of‘the Fuuds showmg credus and debits'to ihe thds sndthe. ‘

purpose for which-each debit to the Funds was made. The, Funids z are plcdged as addmonal securﬂy for the sums secured by

‘this SecUrity Instrument.’
If the am~unt of the Funds held by Lender, together with lhe fmure momhly payments of Funds-payable prior 1o

the due dates ¢{ the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s optics, either promptlv repaid to Borrower or.crediled to Borrower on monthly-payments of Funds. If the

amount of the Fuid- iizld by Lender is not sufficient to pay the escrow itedis:when due, Borrower shall pay 1o Lender any
amount necessary {c.~ale up the deficiency in oné'or more payments as required by Lender.

Upon payment/in_‘ull of all sums secured-by this Security Inslrument Lender shall.promptly refund to Borrower
any Funds held by Lender. 1 under paragraph 19 the Property'is sold or. acquired by Lerder, Lender shall apply, no later
than immediately prior to the'sele of the Property or its acquisition by Lender, any Funds held by Lender at :he time of
application as a credil against 1}ic /ums secured by this Security Instrument.’

3. Application of Paymenis, Unless applicable law proyides otherwise, all pnymcma received by Lendcr under

paragraphs 1 and 2 shall be applied: fi:s¢, to late charges due under the Note; sccond, to prepayment charges due under the .

Note; third, to amounts payable Undt""’d‘ wraph 2; fourth, to interest due; and last, to pnncrpd due.

4. Charges; Liens, Borrower shall nay all taxes, assessments, charges, fines and impositions attributable 1o the -

Property which may attain pnonw over this Security Instrument, and, leaschold .payments,or. ground rents, if any.
Borrower shall pay these obligations in.the manrer provided in paragraph 2. orif not ‘paid in that manner, Borrower shall
pay them on time directly to the person owed jray nent. Borrower shall promptly furnish to Lender all notices. of ampunts
10 be paid under this paragraph. If Borrower makbes hese paymt.nts dlrecny. Borrower shall promptly: furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien wliich has pnorny over. lh:s Secunty Instrument unless Borrower (a)
agrees in writing 1o the payment of the obligation secured by the lien in.a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal pmceedmgs whichiin:the:Lender’s opinion operate to

_ prevent the enforcement of the lien or forfeiture.of any part 4f.the Property; or. (c) secures from the holder of the lien-an
agreement sanst'auory to Lender subordinating the liento thisas curity Instrument: 1f-Lender determified' that any oa& af
the Property is subject 10 a lien which may attain priority over: *iiz Security Instrument, Lender may give Borrower a
notice tdentlfymg the lien. Borrower shall satisfy the lien or lake oiie o miore of the.actions set forth above within 10 days
of the giving of notice. ‘

.. . 5.. Hazard Insurance. Borrower shall keep the improvements ~ow ‘exisung- or-hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “exiended coverige” and any other hazards for which Lender
reqmrﬁ insurance. This insurance shall be mainiained. in.the amounts and.for ihe:periods:that- Lender. requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecs i~-Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall/inclade a standard mortgage clause,
Lender shall have the nght to hold the pOIICIeS and renewals. If Lender requires, Bor: owershali promp:ly give to Lander.
all rccelpts of paid premiums and rénewal notices, Ini the event of loss, Borrower sha Bive nompi nouce o the inswrance
carrier and Lender. Lenider may make proofof]oss 1f‘nm made prompt]y' ' Ba A

Unless Lender and Borrower otherwise : agrec m wntmg. insurance: proceed'; shall’ be aprrned *a rcstoralmn or repair
of the Property damaged if the restoration or repair is cconomically feasiblé ahd'Leénder's secirity ic not lessened. 1f the
restoration or repair is not econom:cul!y feasible.or Lender's security would be lessened, thc insuranie procceds shall be
appliéd to the sums secufed by this Security Insirument, whether or not then’ due, wnh any éxcesy puid to Borrower, If
Borrower abandons the Propérty, or does nol answer within 30 days a notice from: Lender Ahat.the in;urance carrier has
offered to settle a c]a:m, then Lender may col]ect the insurance proceeds ‘Lender may usé !he procecds tG /opair or restore
the Property or 1o pay stms secured by this' Security Instrument, whelher or not then due. The 30-day p=riod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the. monthly payments referred to in ‘paragraphs 1 and 2 or chnnge the amount of the payments. If
under paragraph 19 the’ Propeny is acqu:red by ‘Lender, Borrowcr s nght to nny insurance pohc:es and proceeds resulting
from damage to the Propcrty prior to the acqg uisition shak pass to Lendey to theextent of the sums secured by lh:s Secunty
Instrument immediately prier to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds - Borrower shall not destroy. damage or substammily
change the Property, allow the Property to deteriorate or commit. waste. If 1this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to'the merger in writing,

7. Protection of Lender’s Rights .in the Property; Mortgage Insurance. . If Borrower fails 1o perform the
covenants and agrecments contained in this Security Instrument, or there is a lepal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in _bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pmpcrty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a.lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on’ ‘the’ Properly tu make repa:rs Although
Lender may take action under this paragraph 7, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowor securcd by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amourts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes?, upon notice fram Lender to Borrower

requesting payment,

[ !»
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