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T ~_ MORTGAGE
THIS MO ITGAGE g‘?&u:}ty IEW%

19..9Q... The mortzagoris ..o o, M s, ALET $rivpiteiodiniidrrbpiirindon veeene
OTILIE. ZuLMiN HIS W é“Borrower") This Security Instrument is gwen to :

BELL FERERAL 87 VINQS AND LQAN ASSOCIA
he laws of ... A STATES' ()i?iﬂﬁ.'l‘il? - and whosc addtess !s

Mon.':qe..& Qfar}s %trne s. - thpﬁgo..!wnoljgg,ggugﬂwg AND" mn ourmo
45,00

Borrower owes Lcnder the pritsipal sum of : v ey
Dnllars (U S, S +050C tis bt} cwdenccd by Borrower s note

dated the same date as this Sew ity Instrumcnt ("Note"% whu:h provxdes Tor'm Y’ aym\ nts, mth thc full debt zf nol
paid earher, due and payable on , ot reens ] e ‘

secures 10 Lender: (a} the repayme at uf “w debl cvxdenced by v
modifications; (b) the payment of all otlier sums. wnh mtcr&l, advanccd un cr paragraph 7 to protect the security of this

Security Instrument; and (c) the performarce uf Bon'ower s covenants & r this Secunty Lnst mem and
the Note: For this purpose, Borrowar does hereby rnortgage. grant and convey'to Lendcr the foll wmg dacnbed property
located in .. L0 € O O veserrrasnens NS trirerinn County, Illmo:s

L.OTS 24 AND 25 IN BLOCK 7 IN HOLIL IWDPD : BEING A SUBDIUISION OF THE SOUTH WEST .
‘QUARTER OF SECTION '35, TOWNSHIP 3v [*ORTH, RANGE 12, EAST-CE.THE TRIRD PRINCIPAL
HERI'DIAN EXCEP’I‘ THE WEST 100 ACRES THEREOF AND EXCEP‘I‘ “THE: RIGHT OF WAY OF CHIGAGO

BURLINGTON AND QUINCY RAILROAD, ‘IN COCK CJUNTY ILLIN‘OIS.

_ nzpr-nx REQB?DINC!yw
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s’%;aiﬁ _-Rtm 9335 uozuxvu 1127 33100
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| COULKTCOUNTY RECOROER

PERMANENT TAX I.D. NUMBER 15-35-309-030, 15-35-309—031 o _
’ ' BROOKFIELD ,

{Stﬂ!ﬂt] ‘ . [Cl!y]
(’Trop’crty 1Address’.‘);-" C T

. [2p .Cods] .

TOGETHI;R WlTH all the 1mprovements now .or. hcrea&cr erected on the.property, and all eascments, rights,
appunenances, rents, royalties, mineral, oil and gas rights, and’ pruﬁts, wateér. rights and stock and all fixtures now or
hereafter a part of the. property, All replacements and additions shall. also be covered by tkis Securuy Instrumient. All of the
‘foregoing is referred to in this Security Instrument as the “Property.” <

BORROWER COVENANTS that Borrower is lawfully seised: of the: estate hereby conveyed and has the nght to
mortgage, grant arid convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and’ wﬂl defend generally the title'to the Property - agamst a.!l c!mms and dcrnands subject to any
cncurnbranccs of rccord o

‘THIS SECURITY INSTRUMENT combms un:form covenants - for natmnal use and non—umform covenams with
lrmncd variations by jurisdiction to constitute a uniform sccumy mstrument covenng renl property )

ILLINQIS“Single Family—FNMA/FHLMC UNiFORM INSTRUMENTY. 707 70" L0 i b 0 oo~ vorm 3014 12/83 .

4413 BAF SYETEMS OA:I“, FORME

ICAGO, IL.
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ERICHMCRRPY

" UNIFORM COV hl@ '
1. Payment of Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principai of and interest on the debt évidenced by the Note and'any prcpaymcnt and late charges duc under the Note.

.. 2., Funds for Taxes and Insurance, - Sub_]cct 1o applicablelaw or.toawritten.waiver.by. Lender, Borrower shall pay
to Lender on the day monthly payments are die. under.the ‘Note,.uniil ote is paid:i Sum: (“Funds") equai to
one-twelfth of: (2) ycarly taxes. and assessments which may attain Jprigrity. over. this. Security Inszrument :(b), yearly
leasehold payments: or ground rents on the’ Propcrty, if.any; (c). yearly hazard nsurance prc:mums, and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ite 'trmate mc Funds due on the

basis of current data and réasonable estimates of futiire escrow l'cms : '
The Funds shall be held:in.sn instititior the deposité'or, accounts of whrch are msurod or guarantced by a fedcral or

state agency (including ] Lender.if Lender is such,an. msntunon) Lemler shall apply the Funds to pay. the escrow items.
Lender may not charge for holdmg and. applymg the Funds,: analyzmg the account:or verifying the escrow jtems, unless
Lender pays Borrowcr interest on the Funds and. apphcablc Jaw permits Lender 10, make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on’ the Funds. Unléss an agrecmcnt is.made or applicable law
requires interest to be paid,.Lender shall not be required to pay;Borrowcr any interest-or earnings on the, ‘Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds s‘howmg credsw and debils to the Funids dnd the
purpose for which each debit to the Funds was made. The Punds are pledged as addmonal ‘security for the sums secured by
this Sccunty Instrument.” "~

- If the amount of the Funds held by Lender, together with the future rnomh]y paymen!s of Funds payable pnor to
the due dates of the escrow. items, shali exceed the amount required 1o pay.the’ escrow irems when' duc, the excess shall be,
at Borrower's, option,. either promptly repaid to. Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the *inds held by Lender is'not sufficienit to pay thé escrow items when due, Baorrower shail pay to Leader any
amount necessar to make up the deficiency in one or more paymerits as required by Lender

Upan payrient in full of all sums secured by this’ Secunty Instrumeht," ] hal,’ promptly refund to Borrowcr :
any Funds held oy r..c.nder If under paragraph’ 19the Propcrty is'sold or acqurred b;y Lender, Lénder shalliipply, no later oo

than immediately p"o *o the sale'af the Property or'its acquisition ‘by Lender, any Funds held by Lendér at the time of

application as a cred’( apainst the'sums secured by this Securxty Instrumerit.
3. Application o/ "Jyments. Unless applicable law provides. otherwise, all payments received by Lender-under

paragraphs 1 and 2 shall be ~pp'ied: first, to late charges due under the Note; sccond to prepayment charges due under tha
Note; third, to amounts payat:e "inder paragraph 2; fousth, to, mteros' du _Vand fa.sl.,‘to prmclpal due;,
4. Charges; Liens. Brriower shall pay all 1axes, assessments, cha.rgs. fines and 1mposmons am-:butab]c to the

Property which may attain priorit; v over ‘this. Sccunty Instrument, and. leasehold. paymems ‘or ground-rents, if any. .. -
Borrower shall pay these obligations i ‘¢ manner - provided in.peragraph 2, orif not pald in that manner, Borrower shall . .

pay them on time directly to the persci ownv‘ payment. Borrower shall promptly furnish to ‘'Lender all notices of amounts
to be paid under this paragraph. If Borrorver 11akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li:n which has pnomy over thls Sccunty Ins‘rumem unless Borrower: (a)
agrees in writing to the payment of the obligation secursd by, the lien in a manner acceptable tg Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢! t%e lien in, legal proceedmgs whrch in the -Leénder’s opinjon.operate to
prevent the enforcemént of the liest or forfeiture’ of any part of the Property; or (c) ‘secures from thé holder. of thelien an

agreement. satrsf‘ac‘ory to Lender subordinating the lien to this ‘Security Instrument. If Lender détermines that any part of -

the Property is subject to a lien which may attain priotity over this Secunty Instrumcnt, Lender may give Borrower a
notice 1dentrfymg the lien. Borrower shall satisfy the llen or ak: one ormore of thc acuons set forth above within 10 days
of the giving of notice. -

. 5. 'Hazard Tnsurance. - Borrowcr shall kcep thexmpro» indRts how existmg or. he*caf‘ter erected on the Property
mSured agnmst 1oss by’ ﬁre, hazards included within'the term “*extentrdovérage’ ‘and any other hazards for which Lender
requires insurance: “This insurance.shall be 'maintained: in:fhe amorint, ‘afid; for: the:periods that Lender, requires. The
insurafice carrier providing the insurance shall'be'chosen by Borrowe ~snbject to. Lender's approval wh.lch sha]i not be
unreasonably withheld.

All insurance policies and renewals shall be accepmble to Lendcr and sh 411 include a standard morlgage clause.
Lender shall have the nght to hold the pohcxes and renewals. IT Lénder requires, 'Zarrowcr shali promptly give to Lender
all receipts of paid premiums and reriewal notices. In the event of loss, Borro; qh U p.wc prompt nofice 10 the insiirance
carrier and Lender. Lender may make proof' of loss ifnot made promptly by 4

) Unless Lender and Borrower otherwise: ‘agree in writing, ingiirdnce p oceeds slm be apphed to ratoranon or repair
of the Property damagcd if the restoration or rcpmhs economrcally l‘caslble and Lenner S s*cunty is not lesscned If the
restoration or repair is not economically feasible 6r Lender’s sccunty ‘wolild be lessened, *Le infurance procccds ‘shall be
applied to the sums secured by this Secunty Instrament, whether:or ‘Aot then due, with any (xce's pard to'Borrgwer. IT
Borrower abandons the’ PrOperty, or does not answer vmhm 30:days a'notice from Lender that the ‘nsurance carrier has
offered to settle a clmm. then Lender may collect the ihstrance procceds Lender may use the procredi te répair or réstore
the Property or to pay sums-setured by this: Secunty Instrument whether or not then due. Thc 3G-duv nenod w:ll begin
when the notice is given. :

" Unless Lender and Borrower otherwise agrce in wrmng. any apphcanon of proceeds to principal shail 1ot extend or
postpcme the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amgunt-of tiie payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right tg any, insurance. poilms and proceeds resulting
from damage to the Properry prior to the acqutsmon shall pass to Lcnder to thc extent of the sums secured by this Security
Instrument immediately prior-to the acquisition. . -

--6. Preservation and Maintengnce of Property; Lensel:olds Borrowcr shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the léase, and if Borfower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s nghts in the Property; Mortgsge Irusurance. - If Borrower fails to perform the
covcnnnts and agreements contained in this Security Inslrument, or thereis a legal proceeding that may significantly affect

Lender's rights in the Property (such as a procecdmg in bankruplcy. probate, for condemnation or to enforce laws. or

regulations), then Lender may do and pay for whatever is hecessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and ‘éntefing on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so. :

Any amounis disbursed by Lender under this paragraph 7 shall become addltxonnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other, terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall-be payable,’ with interest, upon notice from Lender to Borrower

requesting payment.
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- FIVE'YEAR FIXED RATE - :
THIRTY YEAR AMORTIZED, LOAN
MORTGAGE R!DER

) : . .
R . e v

TH]b MﬂRI‘CALi' RIDLR is ‘made II!IS B8TH. . .. »thw of‘ MAl B il e ) 19 90' 5 oand s

incor puruled inte und slmll bL du:mvd to umend und supplemem the Mortgage, i)eed ofTruat or bu-imiy ])Lul (e *Security
“Borroypr), 1o sepure Bomowers; Fiye; Noyr Fixed Jipte Thirty
h’ur Amorhzed Luuu Nule. (the "Nolf‘ I 16 BLLL FEDERAL SAVINGS AND LOA,N A‘S.“'QOC»IAT,IDN {the. =Lender™ of the

same dale and covering the property described in the Security Instrument and located at:

IR

8516— 8518 BROCKFIELD AVENU’E BROOKFIELD, IL 60513

. i} uﬂ!'l H'r\ ‘\“DNL‘.\I

3 T 0 L gy
THE NOTE LONTAINS PBOVISIONS ALLOWINC FOR CHANGES IN T“F
INTEREST’ RATE.AND'THE- NIONTHLY PAYNIENT. . . -

Additional Corenams, In addition to the covenants and agreements made in the Security Instrument, BDIIOM erand

Lender further covénsatiund agree as follows:

A. INTEREST RATI A4D MONTHLY PAYMENT CHANGES

The Note provides for aw piiial interest rate of _9:250 o The Note provides for changes in the interest rate and

the monthly payments, as [olioivs:

INTEREST RATE AND MONTLHLY PAYMENT CHANGES
(A) Change Dates JUNE

5
The interest rate I will puy may chasge o the first day of . 19 . and on that
day every sixtieth month thereafler. ¥ach. date on which my interest rate could ehange is called a *Change Date,”

(B) The Index
Beginning with the first Change Date, my-{n'éres) mie will be based on an Index. The maest recent Index fgure
availalile as of the date 45 duys hefore each Cl ange Dote is called the “Current Index.” The “Index” is the monthly
average yield on actively iraded Issues of United 5tates Treasury securities sdjusted to a constant maturity of five
vears as made availuble by the Federal Reserve.
If the Index is no longer available, the Note Holdera!l choose a new index which is based upon compuarable
information. The Note Holder will give me notice of thiz sheice.

Calculati { Chang
alenlation of Changes WO

Befure each Change Dale. the Note Holder will calculate my s interest rate by adding
percentage points (- %) 1o the Current Index. The Note Holder will then round the result of this addition
to the nearest une-e 1;,hlh of one percentage point (0.125%). This reuaded 2mount will be my new interess rate until

“u

the next Change Date, N
14,50 Y )

The interest rute on this loan will never exceed . "=~ percent per annyin

The Note Holder will then determine the amount of the munihly payment that winid be sulficient Bﬁ;ﬁ% ﬂ)ﬂ?‘ﬁ?'

principal that [ am expected to owe at the Change Date in full on the matunity (ate at my new mldiu‘ﬂ rate in

substantiolly equal payments.

Effective Date of Changes oo

My new inlerest rule will become effective on each Change Date. | will puy the amount of rdy riew monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my montid;-payment changes

again,

Notice of Changes

The Note Holder will deliver ar muil to me a notive of any chunges in my interest rate and the amount of my monthly
payment belore the effective date ol any change. The notice will include information required by law 1o he given me
ard also the title and telephone number of a person who will nnswer any question 1 nay have reparding the notiee.

ADDITIONAL NON-UNIFORM COVENANTS. In addilion 10 the vovenants and agreements made in the Seeurity
tnstrument, Borrewer und Lender further covenant and agree as follows:

24, ADDITIONAL INSURANCE. In the event that any, either or all of the undersigned Borrowers shall slect o secure
lile or disability insurance, or both, or insurance of similar nature, in an amouni, form and company acceptable ta
the Lender as additional security for the indebledness hereby secured, the Borrowers sgree to pay or provide for the
puyment ol all premiums on such insurance policies; and furthier agree that the Lender may advance any premiums
chue and payable on sueh insurnnce policies, and add the amount so advanced in payment ufpremmms us additional
debl secured hereby. with interest at the Note rate.

. RELEASE FEE. Nolwithstanding Covenant 21 of the Security Instrument to the contrary, this Security lnsl'-um(-m
shall be released upon payment 1o the Lender of the indebtedness cecured hereby, pursuant 1o the terms hereof and

the pavment of ils reasonuble release fee,

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
sssumption by a praspective purchaser of the property securing this Joan provided 1hat; (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2 The Lender shall have the right to approve or disapprove (he
creditworthiness of any asswning party or parties and to deny assumption on the basis of lack of qualifications ol the
assuming party or parties under the Lender's loan underwriting standards. (3) [n any and all evenls, any Lender shall
have the right to charge an assumption fee of the greater of $400.00 or ONE __ percent (—1-00 _o)of the then
outstanding principal balance of this loan, said assumption fee 10 be charged to the extent allowed by unpreempted
spplicable state law.

27, STAFF ATTORNEYS® FEE, The term “nltorneys’ fees™ shall include reasonable fees churged by the Lender for
the services of atiorneys on ils staff,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Morgage Riden

< f/@c‘ém« D Ddroan, ’fmgﬁ“ﬁ;fj ; \%‘G’ﬂ“""‘“ ) (Seal]
VACLAV J. ZOLMAN U o T Zéf ’{;’; }Z[/lw

pod il M’fﬁ?”’ﬁf “ ANNA ZOLMAN ?‘“/"WF-"

OTILIE ZOLMﬁé J/

{Seal]

/

- BELL FEDERAL SAVINGS AND
. LOAR ASSGD,
CORNER BRI DIt 0 L ARKE
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