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4. The land referred to in this Commitment is lacated in the County of Ccok, State

of I11inois and described as follows:
UNIT NUMBER 609 IN THE DEARBORN  PARK . UNIT UNE TOHNHUMES CONDﬁMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2 IN
BLOCK 3 AND ALL OF BLOCKS 4 AND 5 IN DEARBORN PARK UNIT NUMBER 1 BEING A

RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING
BLOCKS 127 T0O 134 BOTH INCLUSIVE IN SCHOOL SECTION ADDITION TO CHICAGD IN

L
o
g S
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, '5,3.
. IN COGK COUNTY, ILLINDIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A-2" 7O THE °
o8

Xe

N DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25205368 TOGETHER WITH ITS
(. UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
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to perform the covenants ‘and. agreements. contained in - this: Secnrity

-Instrtment, .or. there 1s a legal: prooeeding ‘that may . significantlyaaffect

Lender’'s rights in . .the. Property (such -.ag'a proceeding "in:bankruptcy; probafe,
for condemnation:or:tg enforce laws' or regulations),’ them Lender may ‘do- and
pay for whatever is necessary to protect:-the:value'of 'the Property -and o
Lender's rights in the Property. Lender’'s actions may include paying Bny
sums secured. by a lien which has priority over: thissSecurity Instrument,
appearing -in .court, paying -reasonable attorneys"® -fees, -and entering on the s
Property to make.repairs. . Altheugh Lendel may take action under thie e
paragraph, Lender does not have to do so. S

Any amounts disbursed by Lender under thia paragraph ehall become
additional debt of Borrower secured by this: Security “Instrumeént’y’ -Unless -

Borrower and Lender :agree to. other.terms of payment: these emounts ‘shall’ bear.j

interest -from-the .date of disbursement: at. therAgreement rate ‘and shall be w
payable, with interest, upon notice from: Lender’to Borrower requesting
payment. : ;

7. ~uspection. Lender or. its agent may make reasoriable entries upoen’
and inspect ons of. the Property. - Lender :shall give ‘Borrower notice ‘at ‘the
time of or .rrisr to an. inspection specifying reasonable)ceuoe for the"'i' '
inspection. . : N

8. COnQemratlon. The prooeeds:of any award ‘or cleim for dameges,
direct or conseguential, in connection with' any! condemnation ot other taking
of any part of,.the P.lojyerty,. or for..conveyance: in‘lieu of conﬂemnation, ere-“ '
hereby assigned and sYail be paid to Lender. :

In the event of .a tuotel taking: of the Property;:the proceeds ehall be”
applied to .the sums, secured bv-this. Security Instriment; whethei” or not the
due, with; eny excess paid to:  Boirower:: 'In’ the.event of'a partial taking of'
the Property, anless, Borrower. anud) Lender! otherwise? agree dn weltings- the sums
secured : by this Security Instruncrc:shalliibes reduced by the’amount of the )
proceeds multiplied by the followirg: fraction-'(a) thestotal amovnt-of” the“:*
sums aecured lmmediately;before.the :aking;'divided by ({b):the’fair market’
value of the Property immedietel; before the taking. Any balance shall be
paid to Borrower, - ‘ .. Lt Aot LI ISR TES

lerid

1f the'Prooerty is aoghooned'by ﬁorrow v ior if, after: notice by Lender"'”

to Borrower that the .condemncr .offers-to mane'an award orf ‘sgttle’a ¢laim’ for

damages, Borrower fails .to_respond ‘to Lender witlin: 30 "days-aftér- the date :
the notice ie .given, Lender .is;authorized to:collert and apply-thé proceeds,

at its option, either to restoration or repair ur the Property or to the sums
secured. by -this- Security Instrument, whether oT not thLD ﬂue A

9. Borrower Not Beleased- Forbearance By Lender h"b a Waiver. :
Extension of .the time. . for payment: or modification: of'amorti'ation of the sums
secured by this Security Instrument ‘granted by Liender to! zay Jucceseor in
intereet of. Borrower .shall not operate to 'relesse the Tiadili N eE the
original Borrower =3 Borrower's succeasors «in interest. Lenter ehall not be
required to commence preceedings against any successor in'dnterest or’ refuse
to extend time for payment or otherwise modify amortization of tire coms
secured by this Security Instrument: by: reason of any Jdemand: made: bj e
original Borrower or Borrower's successors.!in:interest, « 4 waiver in/eac or
more inetences of .any of the terms,. covenants, conditions ‘or provisions
hereof, or of the Agreement; or any part.thereof, -shalli apply ‘to the *
particular instance or; instances .and - -at. the particularitimeior times only,-
and no such waiver shall ‘be .deemed a: continving: wailvetr bui' &1l lof the terms,
covenants, conditions and other provisions of: this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.

Ne weiver shell be ascertaed c;ci“ot Ltnder unltaa i“ w-i rng eigneﬂ oy Lnuuer.l”

Successors and.ﬂosigns Bound' Joint and Several Liability,
Comsigners. . The. covenants. and agreements:of this: Security” Instrument shall
bind and benefit the successors: and assigns of:Lender’and: Borrower, aubject
to the provisions of paragraph 15.; .If. there.is/more:than’one’party:asg’
Borrower, eech of . Borrower's covenants and:agTeementsishall he joint ‘and”
several. Any Borrower who- co-signs this Security Instiument:butPdoes not~
execute. the Agreement',(a) is co-signing:-thisiSecurity Instrument:énly te™

Page 3.
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mortgage, grantUdNnQ EaFBJrQ&IrALEerQ QtEXperty under the

terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modlfy, forbear or make any
accommodaticns with regard to the terms of this Security Instrument or the
Agreement without that Beorrower's consent.

1l. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such lean charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits wil) be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by makKing a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12. Fotices. Any notlce to Borrower provided for in this Security
Instrument.zhall be given by delivering it or by mailing it by first class
mall unless aoplicable law requires use of another method. The notice shall
be directed co the Property Address or any other address Borrower designates
by notice to Linder, Any notice to Lender shall be given by first class mail
to Lender's adacsss stated herein or any ecther address Lender designates by
notice to Borrowes. - Any notice provided for in this Security Instrument
shall be deemed to bave heen given to Borrower or Lender when given as
provided in this parazzaph.

13. Governing Law; Siv:erability. This Security Instrument shall be
governed by federal law aud the law of Illinois. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with spplicable law, such conilict shall not affect other provisions of this
Security Instrument or the Agrecusnt which can be given effect without the
conflicting provision. To this end (he provisions of this Security
Instrument and the Agreement are dcciared to be severable.

14. Asslignment by Lender. Lender may assign all or any portiocn of its
interest hereunder and its rights granter lerein and in the Agreement to any
person, trust, financial institution or curporation as Lender may determine
and upon auch aszsignment, such assignee shalli thereupcn succeed to all the
rights, interests, and options of Lender hereix and in the Agreement, and
Lender shall thereupon have no further obligations or liabilities thereunder.

15. 7Transfer of the Property or a Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Property or any inierest in it is scld
or transferred (or if a beneficial interest in Borrowel . -s scld or
transferred and Borrower is not a matural person) without lénder's prior
written consent, Lender may, at its option, require immed’c<ce payment inm full
of all sums secured by this Security Instrument, However, this option shall
not be exerciged by Lemder if exercise 1s prohibited by federul law as of the

date of this Security Instrument.

If Lender exerclises this option, Lender shall give Borrower nccicn of
acceleration. The notice shall provide a periocd of not less than 30 Zays

from the date the notlce is delivered or mailed within which Borrower .wuc
pay all sums secured by this Security Instrument. If Borrower fails te pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without

further notice or demand on Borrowver.

lé. RBorrower's EBight ts Besinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a Judgment
enforcing thls Security Instrument. Those conditions are that Borrowar: {a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforecing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
Page 4 $
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THIS CONDOMINIUM RIDER ks made this 16TH day of MAY , 19 90 , and is incorporated inte and shall be
deemed to amend and supplement that certain Mortgage {the "Security Instrument’) dated of even date herewith, given by the
undersigned (the "Mortgagor®) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and __The First National Bank of Chicago

(the "Lendar*) and covering the property described in the Security Instrument and located at

Chicago, IL 606058

{the "Property™,

The Property includes a unit in, togethes with an undivided interest in the common elements of, a condominium project known as

Dearborn Park #1 Townhomes Condo. {the "Condominium Project’},
If the owners association or other entity which acts for the Condominium Project {the "Association®) holds title to property for the benefit

or use of its members or sharsholders, the Property also includes Martgagor's Interest in the: Association, In the uses, procesds and
benefits of Mortgagor's interest.

CONDOMINIUM COVENAXTS. In addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agree -8 Jollows:

A. Assessments. Mortgagar shal! pramptly pay, when due, ali assessments imposed by the Assoc:a‘non pursuant to the provisions of
the Declaration, by-laws, code of regulzanns and any other equivalent documents (the "Constituent Documents®) of the Condominium

Project.

B. Hazard Insurance. So long as the Associaion maintains, with a generally accepted insurance carrier, a "master”, "blanket’, or similar
such policy on the Condominium Project, which policy provides insurance coverage against fire, hazards Included within the term
*exiended coverage®, and such other hazards as Lericerinay requirs, and in such amotints and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrumeri o maintaln hazard insurance coverage on the Property is deemed satlsfied,

Mortgagor shall give Lender prompt natice of any lapse in sur'« hazard Insurance coverage.

In the event of a distribution of hazard insurance proceads in licu of_restoration or repair foliowing a loss to the Property, whether to
the unit or fo common elements, any such proceeds payable to kioraagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excaas.ir any, paid to Mortgagor.

C. Lendor's Prior Consent. Morgagor shall not, except after notice to Lencar/ and with Lender's prior written consent, partition or
subdivide the Property or consent tQ:

(i) the abandonment or termination of the Condominium Project, except for abandonmeitt ce ermination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or zmivent domain;

(i) any material amendment to the Constituent Documents, including, but not limited to, any aint ndment which would change the
perceniage interests of the unit cwners in the Condominium Project; or

(i) the effectuation of any decision by the Association to terminate professional management and assums sef-management of the
Condominium Project.

D. Easements. Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtsnant to the
Property, the rights and easarnents for the benefit of said Property set forth in the Constituent Documents.
_ M

The Securlty instrument is subject to ail rights, sasements, covena Trm;gg’?im‘ a{,estrlcnons and resarvations contained In the
Constituent Documents the same as though the provisions of the Consmug ik d and stipulated at length herein,
Twm il % ") a”"‘"ﬂ'w“"”ﬂa
E. Bemedies, i Mortgagor breaches Mongagor's cavenants and agrdhm 'Jwggﬁ gg
condominium assessments, then Lender may invoke any remedies prov@emg;nangg?’the

lu%%

IN WITNESS WHEREOF, Morigagor has executed this Condominium Rider. n;w e -;eo; Q;E};'eﬁ "fﬂolpg
Uslzp : Iy
iy

American Mational Bank & Trust CompanDPECEMBER 15, 1982 and known as Trust Num. %%n:
as Trustee ungier, Trust Agreement Dated

/I
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‘assure that the 1Te r\J ;is Securlty I!Ltrument, ;en;er%s rights ‘{nthe

Property and Borrower s .obligation to pay the.sums gecured.by this Security

- Instrument. shall continue unchanged; and (e) not use theé.ptovision niore
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remaln fully
effective as 1f no. acceleration had.occurred,.. -However, this rigit-to
reinstate ehall noc epply An- the case of acceleration under paraaraph 15. e

17. Prior Hortgage. Borrower ehall not be in defeult of any provision
of any prior mortgage. . o ‘ : ‘ e

18. Acceleration; Remedies. Lender shall give notice to .Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Aareement,

or the Equity Credir Line evideneed by»the ‘Agreement;. (b). Borrower'e failure*“'

.to.meat the.’ repaymentcterms of the Agreement, or’ (c) Borrower 8 actions ar.

inactions which adversely affect,the Property oT._any. right. Lende‘ has. in the o
Property (but not prior to acceleration under; paragraph: 15 unless’ applicah1e3*~”

law provides otherwise). The notice shall epecify {a) the default; (b). the
action reouired to, cure; the defanltJ {e) & date, not lessg:than 30‘days from -
the date ‘thiz notice is. given .to. -Borrower, by: which: the default-must be: cured-
and (d) thar, railure to_cure the default-.on:or before the! ‘data’ specified: 1n
the notice’ mey result in eoceleration of.: the: suns: gecured by : ‘this: Security
Instrument, foreclosure by Jjudicial proceeding and sale of the. Property. Ihe
notice shall turtliet.inform Borrower;of. the right!to reinstate after’
acceleration and thr right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the  date™ specified
in the notice, Lender at i%ts. option. may: require immediate payment in full of
all sums secured by this Ce'uritj Instrument. without further demand and: may
foreclose this Security Instriaent by judicial proeeeding. Lender shall be'™
entitled to collect all experses incurred in legal’ proceadings pursuing the
remedies provided in this paragz aph 18, including, but_not limited to,
reasonable attorneys' fees and corets of ‘title’ evidence.

19. Lender in Possession. Upca ecceleretion under .paragraph 18 or
abandonment of the Property and at any cime prior to. the: expiration ‘of ‘any
period of redemp:ion following judicia. sale, Lender (in: person, by agent or
by judicially appointed. receiver) shall.te :ntitled to entér upon, take
possession of, and manage the Property ant “o:collect the Tents of the
Property including those past due. ANy renvs collected by Lender or the
receiver shall be applied first to payment of #p: costs of management of the
Property and ecollectlon of rents, including, but not limited to, receiver's
fees, premiums on receiver’'s bonds and reasonabie et*ﬂrneys' fees, and then
to the sums secured by this Security Instrument. Noehy ng herein contained
.shall be construed as constituting Lender a mortgage n possession in the
absence of the taking of actual possession of the’ Proptrty by Lender pursuent
to this Paragraph 19. In the exercise of the povwers -herein grented Lerider,
no liability shall be asserted or enforced against Lender/ ail such liability
being expressly wailved and released by Borrower.

20. Release. Upon payment of all sums secured by this Secvrity
Instrument, Lender shall release this Security Instrument.

21l. Wvaiver of Homestead. Borrower waives all right of homestean
exemption in the Property.

22. RNo Offsets by Borrower. No offset or claim that Berrower now has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23. BRiders to thisg Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated intc and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider{s} were a part of this Security Instrument.

68892206
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J;Y SIGNING BL:JNO FF I C IAL CQeErXand covenants S

orrower acceptsa and agrees to

contained in this Security Instrument and in any rider(s) executed hy
American National Bank and Trust

Borrower and recorded with {t.
Company of Chicago, as Trustee under Trust Agreement dated
December. 15, 1_982 «a'u}d known as Trust Number 56506.

This Mortgage is executed by the American National Bank and Trust Company of Chicago, not personally but as Trustee as aforesaid
in the excrcise of the power and authority conferred upon and vested in it as such Trustee (and said American National Bank and Trust Company
of Chicago, hereby warrants that jt possesses full pewer and authority to exccute this instrument), and it is expressly undersicod and agreed that
nothing herein or in said note contained shall be construcd as creating any liability on the said First Party or on said American Nationai Bank and
Trust Company of Chicago personally to pay the said note or any interest that may acerue thereon, or any indebtedness aceruing hercunder, or 1o
perform any covenant, warranty or indemnity either express or implied herein contained, all such liability, if any, being expressly waived by
Mortgngee and by every person now or hereafter claiming any right or security Hereunder, and that s [ar as the First Party and its sucpessors and

said American National Bank and Trust Company of Chicago personally are concerned, the legal holder or holders of said nole and the
owner or owners of any indebledness accruing hercunder shail look solely to the premises hereby conveyed for the payment thereof, by the

enforcement of the lien hereby created, in the manner herein and in said note provided or by action to enforce the personal liability of the

>

guarantor, if any.
IN WITNE 33 W:HEREOF, American National Bank and Trust Company of Chicago, not personally but as Trustee as aforesaid,
: ; bé signed by one of jts Vice-Presidents, or  Assistant Vice-Presidents, and its corporate seal to be heteunto affixed

has caused these presen
and attested by its Astisfrag

'S_'E'érctary, the day and year first above written.
o AMERICAN NATTIONAL BANK AND TRUST COMPANY OF CHICAGOD

As Trustee as aforesaid and not

Claire Rosati Feley

STATE OF ILLINOIS *

COUNTY OF COOK + =
I ﬂ‘ﬁ"”e ” H B ECT o oo e ressrreensnrs a Notary Public, in and for said County, in the Statc aforesaid,
DO HEREBY CERTIFY, that....cccun &..m@mmm....,.......'.Vicc-Prcsidcnl of the AMERICAN NATIONAL BANK AND TRUST
Claire Rosatir’:iny ................. Assistant Secretary of seid Company, who are personally known

COMPANY of Chicago, and
to me to be the same persons whose names are subscribed 16 the oregoing instrument as such Vice-PYesident, and Assistant Secretary,

respectively, appearsd before me this day in person and acknowledges tha| they signed and delivered the said instrument ag their own {ree and
voluntary act and as the free and voluntary act of said Company, as T ustee as sforesaid, for the uses and purposes therein set [orth; and the

said Assistant Secretary then and there acknowledged that he, as custodia’s of  the corporate scal of said Company, did affix the corporate seal
of said Company to said instrument as his own {ree and voluntary act and as #'.¢ frec and voluntary act of said Company, as Trusice a5 aforesaid,
i orth. L YR R Bt

fort

., ks rr
OFFICIAL SEAL
C ANNE M. MARCHERYunder
=10t 4Te PUBLIC, STATE OF ILLINOIS |
" #ty Co.pmission Expires 04)23]94

hand and notarial seal, this.

rd . Iy
PETAITR /’/

SR, AR S

68892205
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