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MORTGAGE
JUNE Bth

JH ISMORTGAGE {"Security Instrument’") is given on
9 'l'f}: me g is
dfepaEN F.URSMHEL and KAREN M. GRUSZKA, HUSBAND and WIFE

B RN ORET Al s RS S AN AN T ven 1o |
THE STATE OF 1L.LINOIS , and whosc address is

jch is ired any vxistin der the laws of
TG SR AR v OAE BARK, IL 6030)

{"'Lender™).
Beravss P Evk MY 607166

Dollars (US. §

dated the szme date as this Security lusgymeng (,118‘50) which provides for monthly payments, with the full debt, it not

paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the debt ‘videnced by the Note, with interest, ard all renewals, extensions and

modifications; (b} the payment of all other sums, vithinterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Boviowar’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage. arant and convey ta Lender the following described property |
locaied in COOK County, lliinois;}‘{

THE MIDDLE 33 /3 FEET OF THE EAST 100 FRYYT OF THE WEST 206 FKET OF LOT 3 IN "«

BLOCK 9 IN JOHN JORNSON, JR.'S ADDITION TO AVSTIN, BREING A SUBDIVIBION OF THE

SOUTH HALF OF THE SOUTH WEST QUARTER OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUTY, ILLINOIS,

75,000.00 Y. This debt is evidenced by Borrower's note

X~ 20S 70 2

o

3
il

E 90277493

s

3

TAX ID #: 16-05-323-022

which has the addressof 216 WEST CHICAGO AVENUE , OAK PARK
{City)

[Strennt]

60302 (“Property Address™)

Hinois
(2ip Couel

ToGeTHER WITH all the improvements now or hercafler erected on the property. and all easements, rights,
appurtenances, rents. royalties, mineral, oif and gas rights and proftts, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and addinons shall also be covered by this Securiiy Instrument. All of the
foregong is referred 1o in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to
mortgage, grant and canvey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all elaims and demangs, subject to any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenan(s with
liemited variations by jurisdiction to consntute 2 uniform secunity instrument covering real property.

ILLINOIS. -Singic  Faruiy—FNMA /FHLME UNIFORM INSTRUMENT Form 3014 12/83
Arvandec 5/87
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If Lender reguired morigage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shail pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemens or applicable law.

8. Inspection. Lender or us agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a the time of or prior 1o an mspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnabion or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shali be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivaurhorized to collect and apply the proceeds, at its aplior, either to restoration or repair of the Property or
10 the sums secured by this Security instrument, whether or nat then due.

Unless Lerderand Borrower otherwise agree in writing, uny applicstion of proceeds to principal shail not extend or
postpone the due da'e < 2he manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 4ot Released; Forbearance By l.ender Not a Waiver. Exiension of the time {or payment or
maodification of amortizatton) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall ont 2iperate to release the liabihity of the original Borrower or Borrower's successors in interest.
Lender shall not be required t commence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modify aind rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thz eyersise of any right or remedy.

The covenants and agreements of

11. Successors and Assigns bovid: Joint and Several Liability; Co-signers.
this Security [nstrument shall bind and benef the successors and assigns of Lender and Barrower, subject to the provisicns
of paragraph 17. Borrower's covenarits and igrecments shall be joint and several. Any Borrower who co-signs this Securdy
Instrument but does not execute the Note: (aj 77 ¢a-signing this Security Instrumeni only 1o mortgage, grant and convey
that Borrower's interest in the Property under &< tcoms of this Security Instrument; (b} is not personally obligated 15 pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jcgard to the terms of this Security Instrument or the Nofe without
that Borrower's consent.

12, Loan Charges. If the loan secured by this S(curily Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the 1ntersst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (s} nny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} ar’y sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principat owed
under the Note or by making a direet payment to Borrower. If a refuni raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. iegislation Affecting Lender’s Rights. If enactment o expiration of appiicable iaws has the cffect of
rendering any provision of the Note or this Security lnstrument unenfarceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunity. Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's’cov specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument in=]l be given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. Tiie natice shall be directed to the
Property Address or anv other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Ay notice
provided for in this Security Instrument chal? be deemed ¢o have been giver 10 Borrower or Lendier when given as provided

in this paragraph.
15. Governing 1.2w; Severability, This Security Instrument shall be governed by federaliars and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty fastrument or the

Note conflicts with applicable Yaw, such conflict shall not affect other provisions of this Security Instromene or the Note
which can be given effect without ihe conflicting provision. To this end the provisions of this Security Ins(rucient and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be giver one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Praperiy or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural
person) without Lender’s prior written consent, Leader may, at its oplion, reguire immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruinent without further notice or demand on Borrower.

18. Burrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's eights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrumem shall continue unchanged Upon reinstatemend by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no seceleration had
occurred. However. this right to reinstate shail nat apply in the case of acceleration under paragraphs | lor it
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14 FAMILY RIDER

Assignment of Rents

Bth JUNE 20

THIS 1-4 FAMILY RIDER is made this day of , 19 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust cr Secunty Deed
“Borrower'') to secure Boirower’s Note to

(the "Sﬁfﬁgruaﬁm&b) fm w‘n&ﬁlcﬁﬁg{l by the undersigned (the b ~Lenders

of the same date and covering the property described in the Security Instrument and located at;

216 WEST CHICAGO AVENUE, OAX PARK, TLLINO1S 60302
{Propanly Acdracz)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security lastrument, Borrower
and Lender further covenant and agree as foilows:

A. USE OF FROPERTY; COMPLIANCE WITH LLAW. Borrower shall not seck, agree to or make a change in the
use of the Properiy-or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all faws, orlipwices, regulations and requitements of any governmental body spplicable to the Propernty.

B. SUBORIMINAFZ LIENS, Except as permitted by federai Jaw, Borrower shail not allow any lien inferior to the
Security Instrument (o e prrfected 2gainst the Property without Lender's prior wrilten permission.

C. RENT LOSS INSUPAMCTE, Borrower shall maintain insurance against rent Joss in addition to the other bazards
for which insurance is requird Oy Uniform Covenant 5.

D. “BORROWER'S RIGHT T REINSTATE" DELETED. Uniform Covenant I8 is deleted.

K. ASSIGNMENT OF LEASES. ‘Ujon Lender's request, Barrower shall assign to Lender al leases of the Property
and all security deposits made in coniection, with leases of the Property. Upon the assignment, Lender shall have the
right tc modify. extend or terminate the efisting leases and to execute new Jeases. in Lender’s sole disvretion. As used in
this paragraph E, the word *‘lease”” shall yueea'sublease” if the Security Instru'nent is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uncondstionally assigns and transfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Liders agents to collect the rents and revenues and hereby directs each
tenant of the Propenty 10 pay the rents tu Lender or Lender's agents. However, prior ta Lender's Notice to Borrower of
Borrower’s breach of any covenant ur agreemenl in the (security Instrument, Borrower shaill collect and receive «ll rents
and revenues of the Property as trustee for the benefit of-lender and Borrower. This assignment of rents constitutes an

absolute assignment and nol an assignment for additional secririty only.
If Lender gives notice of breach 1o Borrowes: (i) all rents 1:ceived by Borrower shall be held by Borrower as trustee

for benefit of Lender only. to be applicd to the sums secured by Zae Security Instrument; (i) Lender shail be entitied to
coilect and receive all of the rent: of the Property; and (iii} each ieriar< of the Property shall pay all rents due end unpaid

to Lender or Lender’s agent on Lender’s written demand to the tenan.
Borrower has not executed any prior assignment of the rents and bas rof and will aot perform any act that would

prevent Lender from exercising its rights under this paragraph F
Lender shall not be required to enter upon, ke control of or maintain the’ Paweny before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do vocat any time there is a breach. Any
application of rents shall aot cure or waive any default or invaliduie any other rignt i remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ov.2greemen! in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies pesnitted by the

Security Instrument.

BY SIGNING BELOW, Borrower zecepts and agrecs to the terms and provisions contained in this_I-2-Family Rider,

e
- STRPHPN - F. GR T
s
- Gk,
...... REN-M...GRUSZ .. - .

MULTISTATE +-4 FAMILY RIDER — Famnis Mso/Freddia Mac Uniform instrumaent FORM 317 10-85
To Reurder Cel: (-84t Lad.os Bunnoss Forme, e
Neatonoly 1-POS-REI-ON Mchgen

Form 790

1-800-384-2843




UNOFFICIAL COPY

&9
lop]
i
{
{-
o2
o
o




