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MORTGAGE

“Borrower*). This Securily Instrument is given 1o
an. b Buresau LoUnty. ..o, which is organized and existing
un?&rlhﬁlawso reenagate.0f Tllinods. e, and whose addressis ..l

0 East Dakova St., Spring Valley, 1L 61362 (“Lender™).

Borrower owes Lender 14e principal sum of ...Two. Hundred. Thounsand. and. 00/ 100
““““““““““““ normmnrmnas., Dollars (LS. 5..200, 000100) This debt is evidenced by Borrower’s note

dated the same date as 10 Security lnf](nimcn'l ("5163546‘). which provides for monthly payments, with the full debt, if not
paid earlier, due and payabiecno .0 LAYl ENEN PO OO PPN O This Security Instrument
secures 1o Lender: {(a) the repay7.znt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: {(b) the payment of Ll other sums, with interest, advanced vnder paragraph 7 to protect the security of this
Security Instrument; and (¢) the-performance of Borrower’s covenants and agreements under this Security Instrurnent and

the Note. For this purpose, Borrower (o¢s hereby age, grant and convey to Lender the following described property
.................... E!%l@ rermsiesenenes {COMRLY. Illi':mis:

H0CAIED N e e ‘

Unit 2725-D together with its Gurdivided parcentage interest in the common elements
in Parlc Lane Towrnhome Condominium no Delineated and defined in the Declaration
recorded as Document No, 88-24872!, /i, the West |/2 of the Southwest [/4 of Section
29 , Township %40 North, Range 14 Eact of the Third Principal Meridian, in Coonk

County, Illinois.

BOZT 52

.3

which has the address of ................ 27231 (2725D) North Greenview . ... . . ... Chicags . ...
[Street) {Tity]

Nlinoss .. 60614 (“Property Address'};
1Z7p Cottef

TonsrtHik WIiTH all the improvements now or hereafter erccted on the properly, and all casements, rights.
appurtenances. rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafeer a part of the property Al replacements and additions shal also be covered by this Security Instrument. All of the
foregomng s referred 1o in this Secunity Insirument as the “Property.”

BORROWER CoviENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warramts and will defend generally the title to the Property agamnst all claims and demands, subject to any

encumbranves of record
THrs S1r URITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited vananons by jurisdiction te constitute u uniform security instrument covering real property.

~90-277520

Form BOP1S Letierkit! Papwin. In - Phiu, HL

ILLINOIS —Singte Family-——FNMA/FHLMC UNIFORM INSTRUMENT
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It Lender required mortgage iinurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unsi such time us the reguirement for the
insurance termipates in accordanct with Borrower's and Lender's written agreement or applicable law.

8. Imspection. TLender-or fis ageni may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time 6l or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with
any comdemmdion or other 1aking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assepened snd shall he paid to Lender.

(n the event of a total tnking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whethers or not then due, with any cxcess paid to Borrower. In the event of & partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amonnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a claym for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to eollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seouree by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extiend or
postpone the due dwe of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower /Mot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of anorZzaton of the sums secured by this Security Instrument granted by Lend2r to any successar in
interest of Borrower shalino operate to release the liability of the original Borrower or Borrower®s siccessors in inferest.
Lender shall not be required’ic.commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify a‘ngrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrdev€r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude theexercise of any sight or remedy.

11. Successors and Assigns Boun’; Joint and Several Liability; Co-signers. The covenants and agrzements of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject 10 the provisicns
of paragraph 17. Borrower's covenants and /igreiments shall be joint and veveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} is.co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he lerms of this Security Instrument; (b} is nct personally obligated to pay
the sums secured by this Security Instrument; ansi () agrees that Lender and any other Borrower may agree to extend,
modify. forhear or make any accommodations with‘rreard to the terms of this Security Instrument or the Noie without

that Bortower’s consent.

12, Loanr Charges, If the ioan secured by this Sefuny Insirument is subicct to o taw which sets maximum foan

charges, ans! that law is finally interpreted so that the (nterest or other loan charges collected or (o be collected in

conzection with the lonn exceed the permitted Limits, then:(a) any such loan charge shall be reduced by the nmoumt
necessary to redyee the chiarge to the permitted limit; and (b) say sums already collected from Borrawer which exceeded
permitted Hmits witl be refunded 1o Borrower, Lender may choore *2 make this refund by reducing the prinvipal cwed
under the Nete or by making a direct payment to Borrower. If a refund ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If eaactinent or/ zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrament and may invake any remedies
permitted by paragraph 19, IF Lender excreiscs this option, Lender shail take the riews specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Bosrower provided for in this Security Instrumer shall be given by delivering it or by
matling it by first class mai) unless applicable law requires use of another method. The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 'o Lender shall be given by
first class mail 10 Lender's address stated herein or any osher address Lender designaies by novice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lend v wien given as provided

in this ppragraph
15. Governing ).aw; Severabillty. This Sccurily Instrument shall be governed by federal Jaw und the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securisy ip=trument or the

Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnstrain:nt and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property ar any
nterest in it is sold or transferred ¢or if a berreficial interest in Bosrower is sold or transferred and Borrower is not a natural
person) without 1 ender's prior wrtlen consert, Lender may, at its aption, require immediate payment in full of all sums
ceetited by this Secority nstrument. However, this option shall not ke exercised by Lender if exercise is prohibited by
federal law as of the dane of this Security Instrument,

Il Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dnys fram the duate the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Securtts fntrament 15 Borsower Gails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remiedhes penmitied by thes Sccary Insirinent without further notice or demand on Borrower.

18. Borruwer's Right 1o Reinstate, [T Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicabic iw may specify For reinslatement) before sale of the Property pursuant to any power of sale conained in this
Securiny Instrement: or {b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender all cums which then would be due under this Security Instrument and the Noite had no acceleration
occurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrumest, mcluding, but not himited 1o, regsonable attorneys’ fees; and (d) 1§kc.~. such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pis the sums secured by this Seeority Instrument shall continue unchanged. Upon reinstalement by
Borrower. ths Secunty Instrument and the obligations secured hereby shall remain fully effecrive as if no acceleration had
occurred. Howeser. this right to reinstate shall not apply in the case of acceleration under paragraphs (3 or 17.
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_THIS CONDOMINIUM RIDER is made this 8th day of June 199
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument™) of the same date given by the undersigned (the “*Borrower’") to secure Borrower's Note to
. /Bureau County,
First Federal Savings and Loan of Spring Valley, Illinois

of the same date and covering the Property described in the Security Instrument and located at:

(the “Lender’”)

2731 (2725D} North Greenview Chicago, IL 60614
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

IH
2 Park Lane Townhome Condominium

IName of Condominium Project]

(the “*Condominium Project’’). If the owners association or other entity which acts for the Condominium Peaject (the *Owners
Association™) holds title 1o property for the benefil or use of its members or shareholders, the Propenty also inciudes Borrower's
interest in the Owners Association and the uses, proceeds and bhenefits of Borrower’s interest,

CONDOMINIEM COVENANTS. In addition to the covenants and agreements made in the Security Instruinent, Borrawer
and Lender furtren covenant and agree as foliows:

A. Condominizn Obligations, Borrower shall perforin all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The * Constituent Documents’’ arc the: (i) Declaration or any other document which creates the
Condominium Project;-{Y ty-laws; {(iil) code of regutations: and {iv) other equivalent documents. Borrower shall promptiy
pay. when due, all ducs’ans 2asessments imposed pursuang to the Constituent Docaments.

8. Hazurd Insurance. Su Jong as the Owners Associntion maintains, with a gencrally accepted inswance carrier, a
smaster’ or “‘blanker™ palicy 4n 2ue Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the neriods, and against the hazards Lender requires, including lire and hazards included within

the term ‘‘exiended coverage,’’ then:
(i} i.ender waives the prokision in Unitorm Covenant 2 for the monthly payment (o Lender of one-twelfth of

the yearly premium installments for hazars insurance on the Property: and
(i) Borrower's obligation under/Jmform Covenant § to maintain hazard insurance caverage on the Praperty
is Jeemed satisfied to the extent that the reguired coverage is provided by the Owners Association palicy.
Borrovier shall give Lender promp notice of any lapse in required huzard insurance coverage,

In the event of a distribution of harard fnsurapcs procseds in liew of restoration or repair following & loss 1o the Property,

whether to the unit or 10 common clements, any proceeds | ayable to Borrower are hereby assigned and shall be paid (o L.ender

for application to the sums secured by the Security Instrument, with any excess pal ta Borrower.

C. Public Liability Insurance. Borrawer shall take such {ctiot's as may be reasonable to insure that the Owners Association
maintains 2 public liability insurance policy acceptable in forsy, aironnt, and extent of coverage 1o Lender.

D. Condemnation. The procceds of any award or claim fof damages, direct or consequential, payable to Borrower
in connection with any condemnation or ether taking of ulf or any pirtafthe Property, whether of the anit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby ass’grad and shall be paid 1o Leader, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumerit «s provided in Uniform Covenant Y.

E. Lender's Prior Consent. Borrower shall not, except after notice to/“ender and with Lender’s prior written consent,
cither partition or subdivide the Properly or consent to:

(i) 1he abandenment or termination of the Condominium Project, except fol abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case 4t raking by condemaation or eminent

domain;
(i) any amendment to any provision of the Constituent Decuments if the priovision is for the express benefi:

of Lender;
(iil} termination of professional management and assumption of self-managemeny of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranc: coyerage maintained by

the Owners Association unaceeptable 10 Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmems when due, then Lendrv may pay them.

Any amounts disbursed by Lender under this paragraph F shali became additienal deb1 of Borrower sccured by the Security
instrunient. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest iron the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terma and provisions contained in (his Condomininm Rider.

X har JEES i oo (Seal)
Parricia J7 Hur 4 -Borrower
-

(Secal)
-Borrower

(Seal)

-Borrawer

. {Seal)
-Borrowey

{Sign Original Only)
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(Interest Rate Limits)

........................

. " THIS ADJUSTABLE RATE RIDER is made this .Oth, .. day of
and is incorporated into and shall be deemed (o amend and suppiement the Morigage, Deed of Trust, or Deed o Secure

Debt {1the “Security Instrument”) of the same date given by the undersigned (the “Bersrower") to secure Borrower 5

Adjustabie Rate Note to ........ FIRST FEDERAL. SAVINGS aAND. LOAN .OF. BUREAD .COUNTY,........ ST
............................................. {the “Lender™) of the same date (the “Now“) andl covering the
pmpcrty described in the Security instrument and focated at:
2721 (2725D) N. Greenview . Park Lauwe Townhome Cond. . ¢ .Chicage.. . Iilmozs BE1S.
LBty APLIraL)

The Note contains provisions allowing for changes in the interest rate every year subject to the limits
siated in the Note. If the intercst rate increases, the Borrower's monthly peymenis will be higher, if

the interest rate decrenses, the Borrower’s manthly payments will he lower.

ADDITIONAL COVENANTS, In addition to the covenan!s and agreements made in the Sccurity lnstrumcnt, Bor-

rowes and Lender turther covenanmt and agree as tollows:

A. INTEREST V.ATE AND MONTHLY PAYMENT CHANGES

The Note provides fos ip-initial interest rate of .. 10.25 | %. Section 4 of the Nole provides for changes in the

interest rate and the mwatlkly payments, as folows:
4, INTEREST RATE ANL' fyONTHLY PAYMENT CHANGES
(A)Y Change Dates

The interest rate [ will pay o2y change on the first day of
that day cw:rygzm month thercafter. Zach date on which my interest rate could change is calied a “Change Datc’

July 19 23 , and an

{H} The Index
Beginning with the firss Change Date, wy tsterest rate will be based on an Index, The “*lndex" is the weekly average
yield on United States Treasury securities adjisted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as /21 ihe date 45 days before esch Change Date is called the “Current Index’
If the Index is no longer available, The Note Folder will choose a new inidex which |5 based upon comparable infor-

mnation. The Noie Holder will give me notice of tinis =hoice.

(C}) Calculstion of Changes
i ; ing ...2:75  percemage’

Before each Change Date, the Note Holder will calculate my new interest rate by adding
L%} to the Currem Index. The Note Holucr will then roend the result of this addition 1o the nearest

points (. 2.73. .
one-cighth of one percentage point (0.125%). Subject Lo the Yrails stated in Section 4(D) below, this rounded amount

will be my new inierest rate until the next Change Date.
The Norte Holde: will then determine the amouni of the monthly/piyment that weuld be sufficient 1o repay the un-

paid prindpai baiance of my loan I am expected to owe on the Change Ta‘e in full on the maturity date at my new interest
rate in substantially equal payments, The resuit of this calculation wib e the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest | am required to pay shall niot be increased or decreased, ra'rhe first Change Date by more than
9,15 %, and thereafter shall

percentage points (. £ .00 o) from: a rate of
‘-V." ................ percentage

never be increased or decreased on any single Change Date by more fhan
points (. 2.00 %) from the rate of interest T have been paying for the preceding twelve months, My inferest rate
shall never be greater than ... 16,25 | " or less than ....%.25... ... %,

{E) Effective Date of Changes
My new imterest rate will becoine effective on each Change Date. | wiil pay the amount of inyarw monthiy payment

beginning on tie Nirst monthly payment date after the Change Date until the amount of my monthly pay et changss again

(F) Naotice of Changes
The Note Holder wil} mail or deliver 1o me a natice of any changes in the amount of my momh)y rayment heforc
the effective date of any change. The notice will include information reguired by law to be given e anz also the thle

and telephone number of a person who will answer any question 1 may have regarcing the notice,

B. CHARGES: LIENS
Uniform Covenant 4 of the Security Insirument is amended to read as follows:

4. Charges: Licns. Borrower shall pay all taxes, assessatents, and other charges, fines and impositions attributable to the
Properiv which may attain a priority over this Sceurity Instrument, and leasehold payinents or ground rents, if any, in

the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, -

directly to the pavee thereof. Borrower shall promptly furnish to Lender ait notices of amounts due under this paragraph,

and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptily discharge any lienn which has priority over this Security Instrument; provided,

that Borrower shall not be required 1o discharge any such lien so long as Borrower: {a) shall agree in writing to the pay
memt of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith comest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operaie to prevent
the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure frony the holder of such
lien an agreement in a form satisfactory to Lender subordinating such lien 1o this Security Instrument.

If 1.ender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, | ender shail send Borrower notice identifying such lien. Borrower shall satisfy such lien or take onc or more

of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER — Plans A-2 and A-3 - [-4 Famlly — $/83 — FNMA Unifare nstrumenc.
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Uniform Covenant 14 of the Security Instrument is amended to read as foliows:

14, Notice. Except for any notice required under applicabic law to be given in another manner, (a) any notice 10 Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addrecsad to
Borrower at the Property address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (3) any notice to Lender shall be given by first ciass mail to Lender’s aduress stated herein oy to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Sccurity Instra-
ment shall be deemed 1o have been given to Borrower or Lender when given in the manner designated hercin.

D. UNIFORM SECURITY INSTRUMENT, GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follaws:

15. Uniform Secority Instrument; Governing Law: Severabifity, This form of Security Instrument combines uniform
covenants for national use and non-unifori covenants with limited variations by jurisdiction 1o constitute a uniform security
instrument covering recal property. This Security Instrument shall be governed by federal law and. the law of the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Nate which
can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and the
Note are declared to be severable,

E. TRANSFEFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant..7 of the Security Instrument is amended (o read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (o7 if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender’s prior > rit en consent, Lender may, a1 Lender’s option, declare all the sums secured by thic Security In-
strument to be immediate;y <= and pavable, However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the dute n? this Security Instrument.

If Lender exercises such option tc ar celerate, Lender shall mail Borrower notice of accelesation in accordance with paragraph
14 hercof. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the suimns declared dae If Borrower fails to pay such sums prior 1o the expiration of such period, 1 endey
may, without further notice or demand . ca orrower, invoke any remedies permitted by paragraph 18 hercof. Notwithstand-
ing a sale or transfer, Borrower will continue .+~ be obligated under the Note and this Security Instrument unless Lendes
has relezsed Borrower in writing.

F. COYENANT DELETED

Non-Uniform Covenant 21 of the Security Instrumop! (“Future Advances™) is deleted.

G. LOAN CHARGES

1f the loan secured by the Security Insirument is subject to ular-which sets maxitunt loan charges, and that law is finallv
interpreted 50 thait the intcrest or other loan charges collected ar 13 be collected in connection with the foan exceed permit-
ted limits, then: {J) any such loan charge shall be reduced by the arrount necessary to reduce the charge to the permitied
limit; and (2) any sums already collecied from Borrower which eicreded permitted limits will be refunded 1o Borrower.
lender may choose to make this refund by reducing the principal ovier. under the Note or by making a direct pavinent
to Borrower. If a refund reduces principal, the reduction will be treater #s a partial prepayment under the Note.

H. LEGISLATION

If, after the date hercof, enactment or expiration of applicable laws have the /(fzct either of rendering the prowisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than thi veragraph M) unenforceable according
to their terms, or all or anv part of the sums secured hereby uncollectable, as othervise provided in the Security Instru.
ment and this Adjusiable Rate Rider, or of diminishing the vaiue of Lender’s security/viter’ Lender, and Lender’s option,
may declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has executed (his Adjustable Rate Rider.

e T /"7 .

g ) e ;
Jé(,‘.-(/{’*”{c S /14 - Y 4 Ko . (Seal)
atricia J, Murley Kerrvener

...................................................... {Seal)

Barrowrr
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