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This instrument was prepared by:

MATL TO" '.
; Q275 BYSAN SCHELLINGER

HOUSEHOLD FINANCE conponaﬁqurgrr .¢§“;P, NG

c/o ADMINISTRATIVE SERV:IaES R
961 WEIGEL DRIVE  -'.,. - *“v R 961 WEIGEL DRIVE ELMHURST IL 60126Q8

MORTGAGE |

P.0. BOX 8635 {Address)

ELUNURST, IL 60126

PN T2 e

R IF¥ CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGEF is made this _day of _ _JUNE
hetween the Mortgagor, FABLO S IBARRA AND MARIA N 1 BARRA , HUSBAND AND WIFE 1IN

JOINT TENANCY ____ (herein “Borrower™., and the Morlgngcc. e e e
., 8 oo oration nrgnni/cd nnd

" "HOUSEHOLD. BANK,F.S.B. o
existing under dhe laws of ONITED STATES “whose address is 2223 ROOSEVELT ROAD

_ BROADV1IFEfN! IL 60153 (herein “Lender™).

The following pr.2graph preceded by a checked box is applicable:

L1 WHEREAS. Bariover is indebted to Lender in the principal sum of US. § e
which indebtedness is eviderced by Borrower’s Loan Repayment and Security Agreement dated L NIBA
and extensions and renewals taereof (herein “Nete™), providing for monthly installments of principal and inferest at the
rate specificd in the Note there.n “contract rate”) tincluding any adjustments to the amount of payment or the contract
rate if that raic is variable) anu'other charges payable at Lender’s address stated above, with the balance ol'/tlx mdehledncxs

if not sooner paid, due and payable 01 .

4 WHEREAS. Borrower is indebter (o Lender in the principal sum of $ _10,G00.00
thereof as may be advanced pursuant to Borrower'’s Revolving Loan Agreement dated S -1} {t ST |
extensions and renewals thercof (herein “Nate™) prowdmg for paymeunts of principal and interest ai the rate specified in
the Note (herein “contract rate™ including any ' rajustments to the amount of payment or the contract rate if that rate is
variable, providing for a credit limit staled in the prircizat sum above and an initial advanceof $ 10,000.00 .

. or s0 much

TO SECURE to Lender the repayment of the indebicitness, including any future advances, evidenced by the Note,
with interest ihereon at the applicable conltract rate (inc uding any adjustments to the amount of payment or the contracl
rate if that rate is variable) and other charges; the paymmeniof ail other sums, with inierest thereon, advanced in accordance
herewitl to protect the security of this Mortgage; and the pevfeiriance of the covenants and agreements of Borrower herein

cantained, Borrower docs hereby morigage, grant and convey to'f ender the follow:ng described property located in the
COuK . State of llinois:

County of ___ O

LOT 58 IN BLOCK 138 IN MELROSE, A SUBDIViILTON OF THE
LOTS 3, 4 AND 5 TN SUPERIGR COURT PARTITION /¥ THE SOUTI
1/2 OF SECTION 3 AND ALL OF SECTION 10 LYIANG NORTH OF
CHICAGO AND NORTH WESTERN RAILROAD GALENA DIVIGION ALL
IN TOWNSHIP 39 NORTH, RANGE 12, EAST QOF THE THiRD

PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS. Dbt RECORGING 15,25
. TR43IW, TRAN 9375 06/12/90 15:03:00
. M A C W—P-227FH8T
. COOK BWn'TY RECORDEFR

TAX PARCEL NUMBER: 15-10-102-045

[ X
32001 LY
TRW REAL ESTATE
LOAN SERVICES
SUITE #1015

100 N. LaSALLE
CHICAND 1t rirtan

(Streel) (%117}

Iiinois ___60160_ . {herein “Property Address™ and is the Borrower's address.
([.p Codey

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights, appurtenat
and rents, all of which shall be deemed to be and semain a part of the property covered by this Mortgage: and all of ther;
foregoing, together wnh said property tor the I»uc,ehold estate if this Morigage is on a leaschold) are hereinafter referned%

LY

to as the “Property.™

Borrower covenants that Borrower 18 lawfully scised of the estate hereby conveyed and has the right to morigage, grant g/
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

that Borrower warranis and will defend generally the title to the Property against all claims and demands. suhjeu

S~

encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements herein contained
shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and RBorrower, subject
ta the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a} is cosigning this Mortgage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persondiy liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower heretnder may agree to extend, modify,
arbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without that Horrowes™s
consent and withou! refeasing that Borrower or modifving this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. @) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Rorrower
at the Property Add:ess or at such vther address as Borrower may designate by notice 10 | ender as provided herein, and
ib) any notice to Lender shall be given by certificd mail to Leader’s address stated hercin or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Marigage shatl be deemed 1o have
heen given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sceverability. The state and local laws applicable to this Mortgage shall be the Lvws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law (o this Morigage.
In the event that any pravision or clause of this Mortgage or the Note conflicts with applicable law. such confiict shall
not affect othedorovisions of this Morigage or the Note which ¢an be given elfect without the conflicting provision, and
o this end e avisions of this Mortgage and the Noie are declared (o be severable. As used herein, “costs™, “expenses™
and “attorreys’ Fles™ include all sums 1o the extent not probibited by applicable jaw er limited herein.

14. Borrower’s Copy. Borrower shall be furnished @ conformed copy of the Note and of this Mortgage at the time
of execution oF mor Jevordation hercof.

15. Rchabhilitat’in Loan Apreement. Borrower shad) fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, od otaer loan agreement which Borrower enters into with Lender. Lender, at | cnder’s option, may
require Borrower to excoa!é 2nd deliver to Lender. in a form aceeptable to Lender, an assignment of any rights, clamms
or defenses which Borrower piay have against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. |FBarrower sclls or transfers alt or any part of the Property or an interest therein, excluding
() the creation of a lien or encunbripce subordinale te this Mortgage, (b) a transfer by devise. descent, ar hy aperation
of law upon the death of a joint tenard, (c).the grant of any keaschold interest of three yeairs or less not containing an option
to purchase, (d) the creation of a purchase/mosizy security interest for houschold appliances, (e} a transfer to a relative resulting
from the death of a Borrwer, (Y a transforwiare the spouse or children of the Borrower become an owner of the property,
iz} a transfer resniting from a deeree of dissdiubon of marriage. iegal separation agreement, or from an incidemal property
settlenment agreesment, by which the spotise of the Bosrower becomes an owner of the property. (bt a transfer into an inter
vivos trust in which the Borrower is and remains a Feneficiary and which does pot relate to o transler of rights of occupancy
it the property. o (i) any other transier or disposition described in regulations prescribed by the Federal Honte Loan Bank
Board, Borrower shqdl cause (o be submitted informiat/on iequired by Lender to evaluste the (ransferee as if o new loan
were being made tothe transtezee, Borrower will cnnliQHc to be abligated under the Note and this Mortgnge uniess Lender

releases Borrower i writing. ]
If 1 ender does‘not agree Lo such sale or teansfer, Lendcr ey declare all of the swuns secured by this Mortgage 1o be

ammediately duc amtl payable. If Lender exercises such option wacsterate, 1 ender shall mail Borrower notice of acceleration

in accordance with paragraph 12 hercol. Sich notice shall provide 2/ piviod of not less than 30 days from the date the notice
is maited or delivered within which Borrower may pay the sums decarcd due. I Borrower fails to pay such sums prior
16 the expiration of such period, Lender may, withont further notice o Gemand on Borrower, invoke any remedics permitied

by paragraph 17 hereol.

NON UNIHFORM COVENANTS. Borrower and Lender further covepand and agree as follows:

17. Acceleration; Remedics. Ixcept as provided in paragraph 16 hereof] voon Borrower’s breach of ony covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whoo dre any sums secured by this Martgage,
f.cnder prior to acceleration shall give notice to Borrower as provided in paragiap’s 12 hereol specifying: (1) the breach;
(2) the actien required to cure such breachs (3) a date, not less than 10 days from the date the notice is maifed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on ar befor: the date specified in the potice
may result in acceleration of the sums sccured by this Mortgage, foreclosure by judicial pruceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ansl ®o-eclosure. If the breach
is not cured on or before the date specified in the notice, Lender, al Lender’s option, may dechary ail of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose thls Morgage by judicial
proceeding. Lender shall be entitled to colleet in stech proceeding all expenses of forectosure, including, but aot limited to,
reasonahble attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstunding Lender's aceeleration of the sums sccured by this Morigage due
10 Borraower's breach, Borrower shall have the right ta have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing his Murlgnﬁc if: (a) Borrower pays Lender all sums which
would be then due ncker this Mortgage and the Note had na aceeleration occurred; i) Borrower cures all breaches of any
other covenants or agreemends of Borrower contained in this Mortgage: &) Borrower pays all reasonable expenses
incurred by 1 ender in enforcing the covenants and agrecments of Borvower cortained in this Mortgage. and in enforcing
Lender's remcdies 2s provided in paragraph 17 bercof, including. but not limited o, reasonable attorneys’ fees; and (d) Burrower
takes such action as Lender may reasonably require 10 assure that the fien of this Morigage, Lender's interest in the Property
and Borrower's obligation to pay the seems secured by this Mortgage shall continue unimpaired. Upon such payient and
ctire by Borrower, this Mortgage and the obligations secured hereby shall remain in Tull force and effect as if no aceeleration
had oceurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder. Borrower hereby assigns Lo Lender
ihe rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof, in abandonment
of the Property. have the right to collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 7 hercol or abandonment of the Properiy. Lender shall be entitled to have a cecetver
appointed by a court 1o enter upan, take possession of and manage the Property and to collect the rents of the Property
including thusz past due. All rents collected by the receiver shall be applicd first 1o payment of the costs of management
of the Property and collection of rents, including. but ot limited to, receiver’s fees. premiums on receiver’s bonds and reasonable
attorneys’ fegs, atud then ta the sums secured by this Mortgage. The receiver shail be liable 1o agpount only for those reals

actually receiyed.

L8SLLZOH
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