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CONSTRUCTION LOAN MORTGAGE CITICORPQ SAVINGS'
ASSIGNMENT OF RENTS 8§ 2y

AND SECURITY AGREEMENT 2 6[ Va

THIS MORTGAGE iomade thn 2 v or May  10_90 by and between 1
Jerrence Conway & Judith Ann Neafsey, fis wife gym- : -
AUEDR \r'_giuu%_ I:f 1371_.*“_‘.“

Pomtrendieps, 1 “Mortpagor™) and Citicorp Savings of Iinojs. A Federnt Savings und Loan Associstion, or i1s suceessors and

¥

assigns ©Morigagee™s,
WITNESSETH:

THNL WHEREAS, Mortgigor bire concurrently herewith executed and delivered  construction foan stote bearing even date
ONZ HUNDRED FORTY FOUR THOUSAND AND 00/10Q~==<z=n=m=oww--

Bereswerth £ Note™ Vimiie principal son of - YNe BUNDRED FURLY TOUR LHUUSH
DOLEARS (% 144,000 00-~—=mmp e puyable o the opder of the Mortgagee m oand by which the Mortgagor promises ta
pay b amy additional wdapees and esetows with interest dhereon as provided in the Note, miade by the Morgagee 1o protect the
sevurity hereunder. at any Gaiedetore e release and cancelfation of this Morigage, amd (21 the principal sum and imerest \bereon
at the rate aind . the tmes andaimioanis as provided i the Note, o be applied Fird o advances and eserows, then to aterest, and
the batiwnce to principal until the iadebtedivess i paid in full. All of the prineipad and interes) are made payable ut such place ay
the halders of the Note may, from e to time, in writing designate. and in the absence of such desipnation, then at the office of

CITICORP SAVINGS OF TLLINOIS, 0 Clicago. Hiinors,

NOW, THEREFORE. the Murtgagor iofsecave Go the pavment of al) sums payable under the Note iand wif sums payable in
aceordarree with the terms, provisions ad Limsitadiss o this Mortgage, () the performance of the covenants and agreements herein
contained by the Mongagor 1o be perfonmed; and (01 dedperformanee of the covenants and agreements of Mortgagor or iy henefi-
ciaries comtatned in g Construction Loan Agredment 1(¥Crassivtietion Loun Agreement™s among Morigagee. Mortgagor and certain
ather parties thereto, dated of even date herewith, or comtand i any other agreements o covenants gxevated by the Morigagor
or ity heneficiaries relating 1o the loan secured hereby, and aleo i conaderation of the sum of One Dollar (55001 i hand paid,
the receipt wheteo! is hereby acknowledged, does by these preseat MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgipee, ity siecessors and assigns, the following described real estate and alt of ity estate, right, title and
_the City of Chicage 0 _ e, County ol
- and Swate of Hlinows, 10 wit:

interest therem, sitvate, Wving and being in
Cook

(SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF)

more comnionly Know g 2133~35 W. Correz #2 & #3, Chicago, l1¥1rais
and hasing the real estate indey sumberts): 17-06-314-026-1005;  17-06-314~026-1006
which. with the property hereinadter deseribed, iy referred o hercin as the “'Premises™,

TOGETHER with ali buildings, miprovements, epements, casemeds. figiures, und appartenances 2icreto belonging, and
all rents, issues and profits thereot for s dong and during all such times ns Movtgagor may be entitled theretsovinch are Pledged
prirtacdly and on a pamty with suid read estae and pot secondarily). and alr shades, awnings, venctian blinds. screens, sereen doons,
storm doors and windows, stoves and ranges, cortan fisiures, partitions. altached floor covering, now or hereafler therein or thercon
and all fixwres, apparatus, equipment or arricks now or hereafter therein or thereon used to supply heal, gas. air conditioning,
waler, Hght, power, sprinkler protecion. waste removal, vefrigeration (whether single units or centrally contmlled) . and ventifation,
including. withouwt Thmitation, ol washing machines, clothes drvers, waste dispesal units, attached fans, ducts, awtomatic dis-
hwashers, and radio and 1elevision aerials, it being understood thal the enumeration of any specific articles of property shall i no
wise exclude or be held 1o exclude any ilems of peoperty not specilically mentioned. All of the land, estate aml prmperty hereinabove
described, real, personal und mixed, whether alfised o annexed or nat {except where otherwise heremabove specified) and atl
tights bereby conveved and mortgaged are intended so to be as a unit and are hereby understeod. agreed and declared to form a
part and parcel of the real estate and to be appropriated to the use of the real estate. and shall for the purposes of this Mortgage

be deemed 1o be real estare and conveyed and mortgaged hereby,

TO HAVE AND TO HOLD the Premises unto the seid Morigagee, ils successors and assigns, forever. for the purposes and
uses herein set forth, free from all rights and benefits under any statute of Jimitation and under the Humestead Exemption Laws of
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IT 1S FURTHER UNDERSTOOD AND AGREED THAT: U

L

Dishursement of Loan Proceeds for Construction of Improvements,

The proceeds o the doan hereby sectired are i whole or i part intended te finance construction of improvements. Mortgagor

ferther covenants and agrees that

b

(n

)

td)

2,

The mmproventents 1 be erected. altered or remedeled on the Premises shall be completed i gecordance with the plans and
specthcations deposited with Mortigee:
There shall be ne stoppage of construction for o period longer than thirty 20) days, excep for matiees devord the reasonable

copten] of Mettpapor

Inany event. sind constraction shall be conipletest not later than the date sel forth in the Constraction Loar Agreement;

Vpon detault modme_ol the conenants in e th) o fo) the Mortgagee may ¢bur need not) exercise either or both of the

tolfuwing remwdics;

th Declare the emtive priadipal indehiediess of the Note and inerest thereon due and payable, ind

Complele the construction, Atevition sw remsdeling of said improvenients and emter trto the necessary contracts theretor,
A money s s expended shal) heslditional indebtedness secured by this Mortgage. and any moneys expended in excesy
of the Note chadt be pasable ondegiand, with interest at the Defaolt Rate as set fortk in the Note;

(i)

The construction of sd improvemients s ased wall be i compliance with &l goveramental regulations and restrichions and
with all zeming and huilding Faws und ordinaicesobthe municipaliy in which the Preases are focated and with adl boilding
restriciions of record, amd Mortgagor will Turnish csactory evidence o Mortgagee of such compliance; and

The proceeds of the o secured hereby are 1o be dishnlsed 5y Morpgapee 10 Mortgagor in accordance with the provisions
contained i one or more of (i the application for foan, Qi e womeoitment for loan, and (i) the Construction Loan Agree
ment. Said appheation, conumtment and Construction Loan Agrosment are heremaller collectively referred o as “Losn
Agreement™, All advances and iidebiedness arising and aecruing vidor the Loan Agreement from time o time. whether or
not the sl amount thereof may exvceed the face amount of the Nowe bl he secured hereby o the same eslent as though
said Loan Agreernent were fubly incorporated in this Mortgage and theoccurrence of any event of defaudt under said Loan
Agseement shalf constitute a defandt under this Mortgage entitling Mortgagee to aclof the rights and remedies conferred upos
the Mortgagee by the terms of this Mortgage Cncluding those set forth in subparagzaph (dy of this paragraph 1) or by law, as

in the cise of any other defawlt,

Payment of Principal and Interest.

Mortgager shadl promptly pay whuen due the princtpad of and interest on the indebtedness evideaces by the Note, any prepay-

ment and fate charges provided in the Note and all other swms owing aander the Note. the Loan Agreesaenc or this Mortpage., or

secured by this Mortgage.

3!

Maintenunce, Repair and Restoration of Improvements, Payment of Prior Liens, Etc.

Mortgagor shadt o promptly repair. Testore or rebuild any buildings or improvements aow or hereafier on the Premises which

ity hecome damaged or be destroved: (by keep the Premises in good condition and repair. without waste and free from mechanics’
liens or other liens or claims tor liens not expresshy subordinated 1o the Hen hereof: (¢) pay when due any indebtedness which mit
be seenred by a Jien or charge on the Premises superior o the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prioe lien to Mortgapee: (d) compleie within a reasanable time any building or huildings naw or at any time i
process of erection upon the Premises; (e comply with all requirements of law. municipal ordinances or restrictions of record with
respect 1o the Premises and the use thegeolt () not sutfer or permit change in the general matare of the occupaney of the Premises,
without Mortgagee's writlen consent; (£) nut iniliate of acquiesce in zaning reclossification, without Mortgagee's wrilten consenl,
(hy not suffer or permit any unlawful use of or any nuisatice o exist upon the Premises; <iY pat diminish or impatr the vajue of the
Premises or the secunty intended to be effected by virtue of this Mortpage by any act 0. omission (o uct; (j) appeur in and defend
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¥H COSIS, EXPRNSES and aliorneys’
. ; i i any. capgeily by reason of this
Mustzage. (hnot saffer or peoant, withowd Mortgagee's sriiten consem. (4 Yy l‘mr.l nns, ad(hhfmwb dEﬁmhlum of temoval of
vy ob the nnpracemensts, apparaiis, Hdures or cynipment tow or hercafter upan the Premises, (i) i sals, s, assignment or framfer
atany right. otle o nterest incand woany ol e improvemenis, apparatus. fistures or equipment which may e (ound in or upon
the Premises, tniam change wn the natsee or Caraer of the opetation of the Premises which will increase the intensity of the
e therenl. or i w cherge or slteration of the exterior and diterior Socird arsusgement of wny imprvements on the Premises,
miclueding, withowt Listtaton, apy change or alieranon of any walls, rooms or halls,

4. Sale or Transter of Premises or Interest Therein.

Martgagor agrees and gaderstands that i shall constitate wn event of defaull under this Mortgige and the Not: entigthing the
fepredies in the Morgage and Note 1o be exerened it the Mortgagor, ar ame beneficiary of the Mortgagor. shall canvey nitle to,
or beneticral interest m.or othersise soffer or permiit aty equitiubfe or beneficial smterest in the Premises 0 become vested in any
person or petsons. Tme o1 corporation o other entity other than the Murtgagor or the present beneticiary or bereficiaries, (b any
e or secunts mteress ataches fothe Premises or the heneficid interest i the Premises other than the tien of this Morigage
fenchuding taxes e assoments not et due and pavablei o any articles of agreement for deed or other instalinwnt contract for
deed, tihe o beneticadantesear or land contract i tiw Premses are etiered inte, or (d) any parinesship inerest in Mortgagor of
Maorpagoy i o partneeshin orin any partnerstip owsung all or & porpon of the beneticial ierest in Mortgagor is conveyed. trans-
terred, o hypothecited. mAvhale or inpart, o tey uny stk i Mongagor GF Mortgagor is a cotporation). oF In ahy comporation
owttifig all o i partien of the depchicigd imterest in Mortgagor iy comeyed. transferred, or hypothecited, i whale or in part

5. Hazard Insvrance,

Martpagor shall keep sl buhdings and unzsssoments pow existing or hereafier erected op the Premises isured by curriers
0 oAl nmes satsdaciony o Mortgagee apainsg oss by e, hazards incleded within the term *Extended coverage”, rent foss ind
such other fazards, cosudies, Tathihies amd conterivences sy Mortgagee shadl require and mosuch amounts amd for such peniads
av Mortgagee shall requare and as more fullhy detinfed aabe foan Agrecnent. Al premitiain on nsurance pobicies shall be pad,
al Morgagees option, in the naaner prosided under pardgiaph 6 bereot, or by Mortgagor making paymemt. when due. directly v
the corrier, or @ such othes manner s Morigagee may desigaite ) wiiting.

Al isurance podicies and renewals theseot sll! beoan a form aCoeptabic 1o Mortgagee and shail wicleede o standard montgage
clamse i faver of and n formg acceptable 6 Mocteagee, Morigagee shidel hve the nght to hold the policies and Mongagor shall
prompily furnish o Mongagee all renesal novives ad st receipts of pad pledainms. A least thirry $ 340 days pros e the expirstion
date of g podicy, Mortgagor shall deliver to Mortgapee a tepewal policy in form sussfactory o Mortgager.

fu the crent of Joss, Mortgapor shall gve rmmediate writtent notice {o the instasce carrier and to Monlgagee. Moripagor
hereby authorizes and empowers Mortgagee an attornev-in-fact for Mortgagor 1o make praot 0f liss, to adjust and compromise am
clium under tsuranee pobicies, oappenr nand prosecute any actton arising frem such insirapse poficies, (o collect and recesve
insprance proceeds, and o deduet therefrom Mortpagee'™s expenses incarred v the collection of such proceeds: provided however.
thar nothing contamed n ths paragraph Shall require Morgagee o incaer any expense or take anv aclinn hereunder. Mortgagor
further authorizes Merlgager. i Mortgagee's option ta) 1o held the balunce of such proceeds o be e oo retmbure Manigagor
for the cost o reconstruction or tepair of the Premuses or thy 1o apply the balance of such proceeds i be rayment of the sums

secured by this Mortgige, whether or aot then due.

¥ the esurance procecds are bedd by Mortgzages 1o reimburse Mortgagor for the cosks of restorgtion and sepair of the
Premises, the Premises shalt be restared 1o e egavitdent of ity origind condition or such other condiion ax Mortgagee may
approve Iy writing. Mortgagee may. at s option, condition diskursenient of said proceeds on Morigagee™s approval of wih
plans and spectheations of an architect satisfacton o Margagee, contractor's consteuction: estimates, architect’s certificates.
waivers of Hiens, sworn statements of mechanics and miderialmen and such other evidence af costs, pereentiige compighion of
cunstruction, apphication of payments. ad satsfaction of liens as Morigagee may reimonably require. 1 the insgrance proceeds
are applied 1o the pavment of the sums secured by this Mortgage, any such application of preceeds 1o poncipal shatl pot extend
of postpone the due dates of the montily instaliments referred 10 in the Note ar change the amounts of such instahmenss. {1
the Premises is sold or Mortgager acquires e w the Premives. Mortgagee shall have ali of tne right, title and interest of
Mortgagor i and 10 any insurance polivies and ypearned preanums thereon and in and 10 the proceeds resuiting from any

dontage to the Premises prior to such sife or segisisition,
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Sobpect tooapplicable Brsoor i woten wisey by Mnn;'.wd? !\’ﬁ’rlrnén /«H ﬂﬁ\ lh’Mnﬂpn;ﬂ on the day monthby install-
ety ol pncipad or ierest are pasable amder the Sote ot onanother day designited in writing by Mortgagee), until the Note is
praid e tutl sy therem Fands™ equal o onetwelfth ol tat e yeurly tixes and assessments which may be fevied on the
Proposes: chy the searfy grownd wents if amy: (o the veardy promivm instaliments tor fire and other hazard insarance, reat loss
arstance and sueh other imsurance vovering the Pretinses @ Morlgagee nuy reguire pursuant do paragraph 5 hereof; and (Y the
searly prenranm stllments for mongage msuranee. 1fan, all as reasonably estimated intally and from time to time by Mortgagee
ot the Biises of asesanents wnd bills and reasoauble estimates thereot. Any waver by Morigagee of 4 cequirement that Moregagor
pay such Bunds s be resoked by Morgagee, in Morigagees sole diseretion, i any e upon notice in writing to Motigagor,
Mortgagee may require Martgagor o piy 1o Morteagee, in advanee. such other Funds for other taxes, chitrges, premiumss. assess-
ments and impositions i connection with Mortgigor or the Premises which Mortgagee shall reasonahly deem necessary o protect
Mortgagees interest therem *Other Impositions™  Unless otherwise provided hy apphicable faw, Mortgagee may require Funds for
Other Tmpositions In be paid by Mortgigor ina immp sum or in periodic insailmenis, a1 Mortgagess option. Failure of Mortgagor
o pay wns of the doresatd monthly deposits after they ae dae shall be an event of default under this Mortgage, in which event
alt remedivs wnder this Mortgage way be inmmediatety exercised by the Mortgagee

The Fuds shall mebeld by Mortgagee and Mortgagee shal apply the Funds 1o pay said repis, mxes, assessimients, insurance
premiums aid (ther Tigositions so long as Mongagor i« nor i breach of any covenan! or agreement in this Morigage ot any of
the cther boan Documents ddocrgages shall make no charge Tor so hoiding and applving the Funds, for enalyzing aid account or
for ventymg wnd compiling saeaisessments and hills, uniess Morteagee pays Mortgagor interest, earnings o profits an the Funds.
Mortgagee shall not be required B2 pei’ Morlgagor any interest, earnings or profiis on the Funds., Mortgagee shall give to Mortgagor.
without charge, an annaal aceounting/ofthe Funds in Mongagee's normal forma shewing credits wnd debits 1o the Funds and ihe
purpose for which vach dobit to the Fundsawas ande. The Fondy are hereby pledged as additionnd sectieity for the sems secured by

thiv Mornpage.

If the amount of the Fomds beld by Mostgipee sasthe time of the anaual aceouming shisl) exceed 1he amoumt deetmned tecessary
by Murtyagee 10 proside For the payment of taxes, asseanents, insurance premiams, rents and Other Impositions, as they fall due,
sch eseess shall be ol Mortzagee's oplism, either proqmia e p:u’d or credied o Martgagor on the nest monihly instalimenm or
smathments of Putds due 11at any tane the smount of the Vamtcield by Mortpagee shall be tess than the amount deemed necessary

v Murtgagee to pay 15es, assespenis. insurance preminms. rents and Other baspositions as thes L) due, Morggagor shindl gay
o Martgagee sy amount pecessary as reasomably determined by Maprgagee. o make up the deficiency within ten (10) days after

notice from Mortgagee 10 Mortgagor requesting pavment thereof,

Upon Mortgagor’s breach of am covenant or agreement in this Motgugee Mortgagee nmiy apply. in any umount and in any
order an Mortgagee shait determine, in Mortgagee's sole discretion, any Funds helo by Morigagee @ the time of application (i1 to
Py rents, tixes. assessments, isurance prestiums and Other Impositions which ace zow or will hereufter become due, or (i) as
a viedit against sums secured by this Mortgage. Upon payment in full of all sumis secured by this Mortgage, Mortgagee shall

promptly refund to Mortagor any Fuinds held by Morigagee.

7. Prepayment Privilege.

A such tie as the Morrgapor is nob i defaalt cither wnder the tenins of the Note o under the iorios of this Mortgage,
Mortgegor shall have sueh privilege of making prepayments o the prineipid of the Note (n addition to b requieed paymentsy s
may be provided n the Note, and in wecordance with the ierms and conditions set forth in the Note.

8. Effect of Extensions of Time.

I the pavment of said indebtedness or any part thereot be extended or varied or iF any part of the security be released, all
persans fiow ar ad any time hereafter lable therefor, or interested in the Premises, shall be held to assent 1o such exiension, variation
or refease. and their Habibiy and the lien and al) provisions hereof shall continve in full force. the right of recourse hereof shahl
continge in fulf force. the rght of recourse apainst all such persons being expressly reserved by the Mortgugee. notwithsianding

such extension, varialion or release.
9. Mortgagee's Performance of Defaulted Acts,

In case of default herein, Mortgagee may, but nevd not, make any payment or perform any act herein required of Morigagor
in any form and manner deemed expedient by Mortgagee, and may, but need not, meke full or.partiel payments of principa) or
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t'i.u,m theteod, of ged e !rnlru A Ntk Ror i 3 (Nedtihy !.h it f r,{ny fmbassaqkmem. All moneys paid
for ainv ol the purposes berem aithorized and ] expenses patd or incarred in connection therewith, including stornes’™s fees, and
amy other wonevs advaieed by Mortgagee W proect the Premises and the lien hereof, shall be addidonal indebledness secured
hereby, and shiall become mmmediately due and payable withou! notice and with interest thereon at the rate of interest then appiicable

to the idebledness secured by this Mortgage. Tnaction of Moegagee shall aever be considered as i waiver of any right accroing

i on account of any defanlt onothe part of Morigagor.,

10,  Acceleration of Indehiedness.

11 vy the Mortgazor shall Bl o pay when due any sums secured by this Mortgage in accordance with the terms of the Note,
iy the Mortgacor of ity heneficlary shall Tile o petinen in volumary bunkeuptey under the United States Bankruptey Code or any
sinilar Tawe stare or federsl, or ananswer admilting insolvency or inability 1o pay its debts, or fail to obtain a vucation or stay of
inoluntary proceedings within ten (10) days, as hereinatier provided; () the Mortgagor or s beneficiary shatl be adjudicated a
hanhript, or aotrustee on o regeiver shadl be appomted for the Moertgagor or ity beneficiary or for ail of its property or the major
part thereot in any involuntany proceeding. or any court shall hase ~aken junisdiction of the property of the Mortgagor or its bene-
botary or the mapr pAas thereof i any imvoluntary proceeding for the reorgamization, dissolition, Hquidation or windig up of the
Mortgagor o iy bénericiary amd such trustee of recener shidl not be discharged or such jurisdiction relinguished or vacated or
staved on appeal or nthenaie staved withim ten () dass: W) the Mortgagor or s beneficiary shall make an assigniment for the
benetit of Creditors, or st admet in writing i mabitity (o pay ity debts generally a they become due, or shail consent 1o the
appointment o ureverer or twsee of figquidaor of all of it propests o the magor part thereof or () default shali be made in the
die observance or performance abany other of the covenants, agreements or conditions in the Note, Toan Agreement or berein
comtained and the same shafd continue R three (31 digs. then and in every such case the whole of sard priseipai sum hereby secured
shall. at once. st the opiion of the Mortgagee, became innmediately due and payahle. together with acerued inerest thereon. without
notice e Mortgagor, with all such uspaid eracants thereafier aceruing at the detiudt rade of imerest as provided in the Note,

H. Remedies Cumulative.

Each remedy provided in this Mogtgage is distinetard cumulative 1o all other rights or remedies under the Mortgage or af-
forded by faw or equity. and nray be exercised concwrrentl). indenendently, or successively, in any order whatsoever.

12.  Assignment of Rents and Leases.

To further secure the indebledness secured hereby, Monigagor herdov absolutely and uneonditionally sells, assigns and lrans-
fers W Mortgigee all the rents, issues and profits gow due and which mey hereafter become due by virtue of any lease or other
agreement for the accupancy o tse of all or any part of the Premises, ivoeing intended oy Morigagor and Mortgagee that this
assignment of rents constitutes @ absolute assignment and tol an assigoment for addizionz] security only. Margagor hereby ag-
thorizes Mortgagee to collect the aforesaid rents, issues amnd profits amd hereby directs Gich lessee of the Premises 1o pay such rents
0 Mortgagee: provided, however, prioe to any breach by Mortgagor of any covenant o avdeement i this Morggage, Morigagor
shadl coltect and revere alf such rents, issues and profits of the Premiises as trusiee for ine benefit of Morigagee and Mortgapor,
and shabl apphy bl such rents, psues and profies so collected 4o the sumis secured by this Martsage,

The Mortgagor herehy covenants that (o Mortgagor s not exccuted any prior assignment o vents, and (h) Mortgagor
has not perbarmed, and Will not perform any acls, and has o1 executed, and will not exccate any instreaeat which would prevent
Mortgagee from exercising its nights hereunder: and (o) Mortgagor has not collected and will not collect rints of the Premises for
more than one instadlment in advance. Morgagor Turther covenants that it will execute and deliver to Mortgasee all future leases
upon all or any part of the Premises and ail such further assurances and assignments is the Premises as Mortgagee may from time

1 fime reguest.

13. Ohservance of Lease Assignment.

In the event the Mortgagor. as additional security for the payment of the indebtedness described in and secured hereby. sells,
transfers and assigns to the Mortgagee, ity successars and assigns, any interest of the Mortgagor ax fessor it any lease or leases,
the Mortgagor expressly covenants and agrees that it the Tessee or any of the lessees under said lease or leases so assigned. or the
Mortgagor, as lessar therein, shall fail 1o perform and fulfill any term. covenant. condition or provision in said lease or leases, at
the times and in the manner in said lease or leases provided, or if Mortgagor shall suffer or permit to occur any hreach or default
under the provisions of any assignment of any fease or feases of the Premises given as additional security for the payment of the
indebtedness secured hereby and such default shall continue for three {3) duys. then and in any such event, such breach or default
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shall consntute a defuull hcrut‘ulc' N\@» :mnlu! i @: i
secured by ths Mortgage sha ROy iy ng ansthung e

ds i the vase of other delials,

jfhol o Jhd\Yortgagor, all unpaid indebtedness
Sedff Mgy 60 thd conigary, become due and payable
2 M

i4. Lender's Possession,

Epon Merteagor's breach of any covenant or agreenent in this Mortgage, and upon demand of Mortgagee, Morigagor shait
sarrender snd Mortgagee may epter upon and tahe and mairtain full coniral ol the Premises in vrder o perform all acts pecessary
and appropriate Tor the operition and mamtenance thereof,

The Mortgagee ~shadl not be obligated o perform or discharge, nor does it hereby undertake to perform ur discharge, any
onligation. duty or bty ander any teases, and the Morigagor shall and does hereby agree to indemnify and hold the Morigagee
harmibess of and from any and alf fiabiliny, Toss or dimage which it may or might incur under said leases or under or by reason of
the dssigintent therenl. Shonkd the Marteagee incur any such Hability, oss or damuage, under said leises or aader or by reason of
the assignment thereol, the amount thereot, including costs, expenses and reasonable atorneys' fees, shall be secured hereby and
the Mortgagor skall reimburse the Morigapee therefor immednely upon demand,

18

a'e

Application ‘of {pcome Received by Mortgapee,

The Morgagee m ilie sacrise of the rights and powers heremabove conferved upon 1t by paragraph 12 hereof shall bave full
power to use aod apply s remaissues and profits ol the Premises to the payment of or on account of the {ollowing in such order

as the Mortgagee iy determine:

(ay to the paverent of e eperaling expenses of said property, including cost of management and deasing thereof, established
clamns for damages, it any, and prentaps on insurance hereinabove authorized:

the o the paymert of tases and special assessinentenow due or which may hereafier become due on the Premises:

(e to the payment of ali repaies, decording. rencwils] sepfacements. afterations, additions, betterments, and improvements of
said Premises. and of placing said property @ such ‘condition as will, in the judgment of the Mortgagee, wake it readily
rentable; and

(v o the pavment of any indebledness secured hereby or any deficiercy which may result from any foreclosure sale.

16, Appointment of Receiver,

Upon. or at any time after the filing of & complaint 1o foreclose this Mortgage dhe court in which such complaint is filed
mity appoint 2 receiver of the Premises and the Mortgagee hereunder or any holder o1 2w Note may be appointed as such receiver.
Such receiver shull hine power o cotleet the rents, issues and profits of the Prenuises durag Zae pendency of such foreclosore sutt
and in case of a sale and a deficiency, during the full statictory pediod of redemprion, if aar a5 well as during any further times
when Mortgagor, except for the intervention of such receiver, would be entitled 1o collect such renls. issues and profits. and all
ather powers which may b necessary or are uswat in such cises for the protection, possession, control, imanagement and operahon

of the Premises during the whole of said period.

17.  Uniform Commercial Code Security Agreement.

This Mortgage is intended to be a seearity agreement persuant 1o the Unform Commercinl Code for any of the items specified
above s part of the Premises, which. under applicable law, mity be subject to a security interest pursuant to the Uniform Commercial
Code. and Mortgagor hereby grants Mortgagee o security interest in said items. Mortgagor agrees that Mortgagee may Fle this
Mortgage, or a reproduction hereof, in the reak estate records or other appropriate index. as a financing statement for any ol the
items specified above s part of tie Premises, Any reproduction of this Mortgage or of any other security agreement or finuncing
strement shall be sufficient as o financing statement. bo addition, Mortgagor agrees to execute and deliver 10 Morigagee, tpon
Martgagee's sequest, any linancing statements, iy well as extensions, renewals und amendments thereof, and reprductions of this
Morigage in such form as Mortgagee may require 1o perfect @ security interest with respect Lo said items. Mortgagor shall pay all
costs of filing such financing statlements asd any extensions, repewals, mnendments and releases thereof, iand shall pay all reason-
able costs and expenses of any record searches for fimneing stutements Mortgagee may reasonably require. Without the prior wrillen
consent of Mortgagee, Mortgagor shatl not create or suffer o be created pursuant to the Uniform Commercial Code any other
security interests in said items, including replacements and additions thereto. Upon Mortgagor's breach of any covenant or agreement
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«Worgage., Mortgagee shall have the
dy abso grvoke the remedies provided

Covptained i this Mortgage, «wslv\l}@F!Fflt@Ll il sun sec @ ) 1

retedres of o searred party und@ e CndtFm Contherdal 000 W5 np). 91‘\ : m.f)m
i this Afortaee as to sach tems. I eveteising iy of said repiedies. Morigagee may plmccdvelgnin’st the items of real property
and e senis of personal praperty speciticd abose s part of the Premises separately or wgether and i any order whatsoever,
without an any way affecting the availability of Mortgagee’s remedies under the Uniform Commercial Code or of the remedies

prosaded e thes Mortgage.

18.  Mortgagee's Right of inspection.

Martgagee shall have the sight 1o inspect the Premses ar ) reasonuble fimes and access thereto shall be permitted for that

PUTPOS,

19. Late Charge.

In the event the Mortgagee shail. from time 1o lime, aceept payment of any installment required on the Note and vnder this
Mortgage which is oaerears, Mortgagee may colbecta “lute charge™ as provided for in the Note o cover the extra expense involved
in handting delinguent payments; provided, however. that nothing in this paragraph comtained shall authorize the Mortgagee 1o cotlect
or demand any pavment which would resuwlt in the imposition of interest in excess of the maximum amount allowed by law.

206. Condemnation.

Mortgagor hereby assigns, ransiens amd sels over to Mortgagee the entire proceeds of any award or any claim for damages
Far any of the Premises tken o damaged tder the poser of eminent domain or by condemnation, Morigagee may elect to apply
the proceeds of the wward spon or in reducizon of the indebtediess secured hiereby, whether due or nol, of to requre Mortgagor t
restore or rebuild. in which event the proceeds, shall be held by Mortagee and used 1o seimburse Mortgopor for the codt of the
rebuilding or restoring of building or improvementy on said Premises, in accordance with plans and specfications to be submitted
1 and upproved by Mortgagee, [n the event Mortgagor i raquired or authorized, by Mortgagee's election 2 aforesaid to rebuild
o restore. the proceeds o the award shall be pitid ont In4hc same manner as is provided in paragraph 6 hereot for the payment of
insurance proceeds toward the cost of rebuilding or restoratioa, 3 the amoun of such award is insufficient to cover the cost of
rehuilding or resonng, Mortgagor shall pay such cont i excess of the award, before being entitled 1o reimbursement ot of the
award. Any surplies which may remain eat of said award after paymZe of such cost of rebuilding o restoration shail. at the option
of Morlgagee, be applied on account of the indebiedness secured heretivor be paid to any other party eatitled thereto. In applying
the procecds of any award on account of the indebiedness secured hereby, idizigagee shall be entitled to collect. out of the proceeds
of the award, « premuum on the amount prepaid. at the same rate as though Mortgagor had elecied at the time of such application
of procecds (or - Morlgagor then has no such election, at the first succeeding ¢ate pr which Morigagor could so elect) 1o repay

the indehedness in accordance with the teems of the Note secured herehy.

21, Release upon Payment and Discharge of Mortgagor’s Obligations,

Muorigagee shall release this Mortgage and the lien thercof by proper instriment upon paymer:snd discharge of al) indebied-
ness secured hereby and puyment of a reasonable fee to Morigagee for the preparation and executian. of such release.

22. Giving of Notice.

Any potice which cither patty hereto miy desire or be required fo give to the other party shadl be in writing and the mailingZy
thereol by certified mail, postage prepaid, addressed to the Mortgagor at 2333 W, Cortez #2 & {3, Chicaga. IL )
60622 or to the Mortgagee. at its principal office in Chicago, Blinois. w thew}
artention of the office of the manager in charge of residential rehabilitation loans and specifying the loan number, or at such othera}
place within the Umited States as any party hereto may by notice in writing designaie as a place for service of notice shall constitute &
service ol notice hereunder. Any notice given shall be deemed given on the date the same is deposited in the United States mail.

]

23, Waiver of Defense.

Nes action Tor the enforcement of the len or of any provision hereof shall be subject to any defense which would not be good
and available 1o the party inteeposing same i an action ut law upon the Note hereby secured.
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Mortgagor shall ot and widl not apphy Tor or aviil itself af any app '.scrhenl valufmnqmyr’cx!émmn or exemption laws,
or any so-catted “Moratorium Laws”, now existing or hereafter enacted, in order to prevent or hinder the enforcement or forecin-
sure of this Marigage, but hereby waives the henefit of such faws. Mortgagor for aself and all who may claim through or under it
waives any and aff opht o have the property and estafes comprising the Premises srarshalled upon any forectosure of the len
hereal and agrees that any court having jurisdiction to foreclose such licn may order the Premises sold as an entirety. THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSURE. PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF THE MORTGAGOR, THE TRUST ES-
TATE, IF ANY. AND ALL PERSOMNS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQLUIR-
ING ANY INTEREST IN. OR TITLE TO. THE PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS
MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS OF THE

H.LINOIS STATUTES.
25, Mortgagee’s Lien or Service Charges and Expenses,

Al times, regardless of whethes uny loan proceeds have been disbursed, thiv Mortgage secures (in addition 1o any loan
proceeds dishirsed/aues ime to time) the payment of 20y and all Toan commisseons, service charges. liyuidated damuges, cYPEnses
and advances due to i iecurred by the Morigagee in connection with the loan (o be secured hereby, all in accordanve with the

apphicavon and loan conwniaent issued in connection with this transaction.

26. Construction Mortgage.

This Mortgage secures an ohlizguon ingnrred for rehabilitsbon/construction on the Premises, and. therefore, constitutes a
construction morigage” within the meariag of Section 9-313(1)(0) of the Minois Uniform Commerciad Cude,

27. Binding on Successors and Assigns.

The lien of s Morgage and all of the provisivas, and conditions contained herein shall extend to and be binding upon all
successors and assigns of the Mortgager, The word *Murtasgee” when used herein shail include the successors and assigns of the
Mortgagee named herein, and the holder or hotders. from'time-ta time, of the Nale secured hereby.

28. Captions,

‘The captions and headings of various paragraphs of this Morigage #e for convenience only and are nal to be construed as
detining or Limiting, m any way, the scope or inten) of the provisions hercol

IN WITNESS WHEREOF, Mortgagor has executed this Construction Loan Morignge, Assignment of Rents and Securily

Agreement on the day and year first above wrnitten.
. M%WQR
ACay e gl CW

{Individualy) " TTerrence Lonway

——

e Zﬁ " k Wz -

th Ann Neafsey

(Corporation) . L
Ay corporation
o r**\x'_‘(. AR
b aiy 9027785%
ATTEST: ESSB~W“ mE
Secretary
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i 2 G Parinership
By:

By:

By:

By:

By:

By:

General pariner{s), on behalf of the aforesaid Pertnership.

STATE OF 1LLINOIS }
) 58,

COUNTY OF COOK i

‘;‘: I / ESTEN 8‘51“ 7/ . Notary Public in ond for the County and State aforesuid, do

‘erchy cerily that T @ B2 aiiCE ConnAY personally known to e u be the same person whose
* narne is subscribed to the fosceomg imstrument, appeared before me this day in person and acknowledged that (hel(she) signed

and delivered the said instrumeni »4 vhis)her) own free and voluntary act. for theAges and purposes therein set forth.

é Th day of

GIVEN under my hand and notanal seel, this

My Commission Expires. f "'30" 7 Y

" OFFICIAL SEAL "
LESTER BERNSTEIN
NOTARY PUBLIC. STATE OF ILLINOIS
MY GOMMISSION EXPIRES 1/30/92

STATE OF ILLINOIS }
)

55.
~ COUNTY OF COOK )

i"x\' 1. LES?"é'fl— Bé—ﬁ, METeF 7 . 2 Notary Public in and for-the County and State aforesard, do

hegeby certify that  JUDITH Aun WerFse f personally knowas tome to be the same penan whose
. nanic is subscribed to the foregoing instrument, appeared before me this day in person and acknowidged thar (he)(she) signed

and delivered the said instrument as (hisiher) own free and voluntary act, for the uses and purpos:s (herein st forth,

GIVEN under my hand and notarial seal, this é ‘(‘i\ day of M/wt_- ) q o

Notary Public
My Commission Expires: ( *30*"‘ ‘7 - W

* QFFICIAL BEAL " §

YS9LL206

LESTER BERNSTE(N
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 1/30/82 5
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COUNTY OF COOK )

L . a Notary Public in and for the County and State aforesaid, do
hereby certify that personaily known to me (o be the same person whose
name 15 subseribed 1o the foregoing instrument, appeared before me this day in person and acknowiedged that (hej(she) signed
and dejivered the sad psrument as (hisuher) own free and volumary act, for the uses and purposes therein set forth.

CHVEN under my Band and notaral seil, this day of 19

Notary Public

My Connmission Expires:

STATE OF ILLINOIS )

) §S.
COUNTY OF J
| I . . Notary Public in and for the County and Siate aforesaid, DO HEREBY CERTIFY,
that S S
et et i A\ heing the Partners on behalf of
ith l!lmms e e p.irmmhlp kmmn 0 e 1o be the personis) who ewcu!rd the forepoing instrument, appearcd before

- Pariness|s) executed the same as (kisiher)(their) free and voluntary act for

me ad acktowledped that as such .
the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal, this day of . 19

NOTARY PUBLIC

(Notary Seal) My Camniission Expires:

STATE OF TLLINOIS )

COUNTY OF COOK )

i . a Notary Public in and for the County and State aforesaid, DO

HEREBY CERTIFY that

of said Corporation, who are personally knowa to me to be the same persons whose numes are subscribed 1o pel foregoing instrument
as such

and
respectively. appeared before me this day in person and acknowledged that they signed and delivesed the said instrument as their

own free and voluntary act and as the free and voluntary act of sald Corporation, for the uses and purposes therein set forth; and
the said
then and there dcknowledged that the) tshe), as custodian of the corporate sesd of said Corporation did affix the corporale seai
said Corporation 0 said instrument as (his) ther) free and voluntary act and as the free and voluntary act of said Corporation,
the uses and purpases therein set forth.

GIVEN under my hand and Notariai Seal, this day of L

YS92E206

Notary Public

My Cominission Expires:
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UNITS 2133-2 AND 2133-3 AND 213%-3 IN THE 2133-35 WEST CORTEZ
CONDOMTHIUN AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATZ. LOT 3 IN RESUBDIVISION OF LOT 16 TO 26, BOTH INCLU-
SIVE, (EXCE¢T THE EAST 6 FEET OF LOT 16} IN SUBDIVISION OF THE
SOUTH 1/2 OF BLOCK T IN SUFFERN'S SUBDIVISION OF THE SOQUTH VWEST
1/4 OF SECTION 5. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAWN, Ti COOX COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUN
RECORDED AS DOCUMENT 2¢6:8841 TOGETHER WITH ITS UNDIVIDED PER-
CENTAGE INTEREST IN THE COMMON ELEMENTS.
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