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SECOND MODIFICATION OF MORTGAGE, |

20.99_

*this

4R 77667

THIS SECOND MODIFICATION (hereinafter referred to as

Modification”), dated mas of the lst day of April, 1290, is executed

by BOULEVARD BANK NATIONAL ASSOCIATION, not personally ox

individually, but as Trustee under Trust Agreement dated June 25, !

1986 and known as Trust Number 8310 (hereinafter referred to az

"Mortgagoi’), and MONROE CENTRE VENTURE, an Illinois limited

partnershiy (hereinafter referred to as “Beneficiary”), to and for

the benefit o< JBOULEVARD BANK NATIONAL ASSOCIATION (hereinafter

referred to as "Mixtgagee™).
BRECITALRSR:

A. To evidence a_i2an (hereinafter referred to as the

"Loan") from Mortgagee to Mortgagor, Mortgagor executed and

delivered tg Mortgagee & certain Principal Note dated August 21,
1986 in the principal amount of FIVE MILLION AND NO/100

($5,000,000.00) DOLLARS (said Principsai =te 1s hereinafter referred

to as the "Note"). The stated "Maturity-wate" (a5 defined in the

Note) of the Note is August 31, 199%91.
As security for the Note, Mortgagor @id execute and
- dated

B.
deliver to Mortgagee a Mortgage and Security Agreetnein

concurrently with the Note (hereinafter referred to as the

*Mortgage”), which Mortgage was recorded on August 26, 1%Bo . with the

Recorder of Deeds of Cook County, Illincis, as Document &L
&

No. B6376057, on certain real estate legally described in bg
=,

Exhibit "A" attached hereto and by this reference incorporated ag
; (o g}
herein. )

C. Pursuant to loan commitment letters Qated June 28,

19868, accepted July 15, 1988, and February 20, 1990, accepted

1990 (hereinafter referred to collectively as the

February 27,
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by First Modification of Note dated August 9, 1988

*Commitments"),

{hereinafter referred to as the "First Note Modification"), the

principal amount of the Note was incieased by ONE MILLION AND NO/100
{$1,000,000.00) DOLLARS to SIX MILLION AND NO/100 (#6.000,000.00)

DOLLARS, and by Second Modification of Hote dated of even date

herewith (hereinafter referred to as the "Second Note

Modification™), subject to satisfactiaon of certain conditions set

forth therein, the Maturity Date ©f the Note will be extended to and

1992 and Mortgagor was ¢given the right to
1992, and

including Tebrusry 29,
further extzni the Maturity Date of the Note tc August 31,

the amount of “¢clie Note will be further incressed, effective

September 1, 1991, by an additional THREE HUNDRED FIFTY THOUSAND AND

NO/100 ($350,000.00) POLLARS to SIX MILLION THREE HUNDRED FIFTY

THOUSAND AND NO/100 ($7,350,000.00) DOLLARS, as provided therein.

D. By First Modification of Mortgage and Security

Agreement and Assignment of Reats and Lessor's Interest in Leases

dated August 9, 1988 and recorded -vn September 16, 1988 as Document

No. 88423678 {hereinafter referrea <¢ as the "Mcortgage

Modification"), the Mortgage and the 2szignment of Rents and

Lessor's Interest in Lesases (hereinafter referred to as the

“"Assignment”) were modified to refer to the No:ie &8 modified by the

First Note Modification (hereinsfter referred tn as the "Modified
Note™).
E. The other documents (hereinafter refes. ed to ap the

"Other Loan Documents®™) evidencing and securinog the Loor 'ere also

modified by meodification documents dated August 9, 1983 to sefer to

the Note as modified by the First Note Modification {(such

modification documents, together with the Mortgage Modification, are

hereinafter collectively referred to as the "Prior Modifications™). Eg
'Y

F. As a condition to the Secend Note Modification,
~2
Mortgagee is reguiring this Modification of the Mortgage, Assignment %
a3

and Other Loan Documents, wherein the Mortgage, Assignment and Other

Loan Documents are modified to refer to the Modified Note as further

modified by the Second Note Modification.

-2~
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NOW, THEREFORE, in consideration of the foregoing recitals,
the mutual covenants and agreements contained herein, and other good
and valuable considerations, the receipt and sufficiency of which
are hereby acknowledged, the parties hereto agree as follows:

1. Incorporation of Recitals. The Recitals are hereby

incorporated into this Modification by reference as if fully sat

forth in this Paragraph 1.
2. References to Note and Maturify Date. From and after
the date heceof, (i) the Mortgage, Assignment and Other Loan

Documents sl be deemed to secure the Mcdified Note as modified by

the Second Note lindification, (ii) any and all references in the
Mortgage, Assignment. and Other Loan Documents tc the Note shall be
deemed to refer to tte Note an modified by the First Note
Modification and the Seccno Note Modification, and (iii) any ang all
references in the Mortgage| /issignment and Other Loan Documents to
the Maturity Date shall be deer=d to refer to the Maturity Date
subject to the rights of Mortgagcr o extend the Maturity Date as
provided in the Second Note Modificsllon.

i, Raferences to Losn Dogumaeris:. Any and all references

in the Mortgage, Assignment and Other Loas Documenkts to the Loan

Documents shall, from and sfter the date herasf, be deemed to refer
to such Documents as modified by the Prior Modificetions and this
Modification. All references in Paragraph 46 of the Mortgage and
elsewhere in the Loan Documents to the "Commitment™ or/to any loan
commitment shall be deemed to include the Commitments ani sny
further modifications thereof or supplements thereto.

4. Reafijirmation of Representations and Warranties.
Mortgagor and Peneficiary hereby reaffirm as true and correct in aill
respects, as of the date herecf, any representations and warranties
contained in the Mortgage, Assignment and Other Loan Documents, as

modified by the Prior Modifications,
5. Reaffirmance of Covenants. Mortgagor and Beneficiary

covenants,

29922206

do hereby reaffirm and agree tc perform all of the terms,

-3
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conditions &nd obligations applicable to such parties as set forth

in the Commitments and in the Mortgage, Assignment and Other Loan

Documents, as modified by the Prior Modifications and as herein

Eurther modified.

6. Laws of XIllinois. This Modification shall be governed

and construed under thé laws of the Stste of Illinois.

7. Full Force and Effect: lnconsistency. Except as

modified herein and in the Prior Modifications, the terms,
Assignment and Other Loan

conditiors _and covenants of the Mortgage,
Documents shtall remain unchanged eand otherwise in full force and

effect. In the event of an inconsistency between thisgs Medification

and the Mortgage, Pssignment and Other Loan Documents, as modified

by the Prior Modifications, the terms herein shall first control.

8. Trustee E«culvation. This Modification is executed by

BOULEVARD BANK NATIONAL ASSOCIATICN, not personally, but as Trustee

under Trust Agreement dated Jure 25, 1986 and known as Trust

No. 8310, as aforesaid, in the execcvise of the power and authority

conferred upon and vested in it as ruch Trustee, and it is expressly

understood and agreed that nothing heir<¥n shall be construed as
creating any liability on said BOULEVARD ‘BANMK NATIONAL ABSOCIATION

personally to pay the Modified Note, as modiliel by the Second Note

Modification, or any interest that may accrue tharecn, or any other

indebtedness accruing herevnder, or to perform any ccvenant either

express or implied herein contained, all such liabilicy. if any,

being expressly waived by the holder of the Modified Not~, ASs
modified by the Second Note Modification, and by every percca now or
and that so far

the

hereafter claiming any right or security thereunder,
as BCULEVARD BANK NATIONAL ASSOCIATION persconally is concerned,
holder or holders of the Modified Note, as modified by the Second

Note Mcodification, and the owner or owners of any indebredness

accruing thereunder shall look solely to the collateral for the

19922206

payment thereof, by the enforcement of the lien created by the

Mortgage, Assignment or Other Loan Documents, as modified by the

~4-
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Prior Modifications and hereby, in the manner therein and in the

Modified Note, as modified by the Second Note Modification, provided

or by action to enforce the personal liability of any guarantor of

the Modified Note, as modified by the Second Note Modification.

IN WITNESS WHEREOF, Mortgagor and Beneficiary have caused
this Modification to be executed pursuant to authority duly granted

as of the date and year first written above,.

MORTGAGUR: BOULEVARD BANK NATIONAL
ASSOCIATION, not personally but

solely as Trustee under Trust
Agreement dated June 25, 1986 and
known as Trust No. 8310 - —
__-——""'-B
/

It

e i

E CENTRE VENTURE an Illincis
11mited partnership

By: WWLM

General FPartner

By: 1
General Partner
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CO
The undersigned Mortgagee hereby consents to and approves

the foregoing Second Modification.

Dated: March 1, 1990.

BOULEVARD BANK NATIONAIL ASSOCIATION

By: _Jé%iéﬁéﬁ%fEQ’"
e P

S Baz w Smeos
Do 1716106 “9F2

Mnil 70, | ST 2 Son s
| CDpe . B
7 3 3CC

Ctre0 7/, €060/
Bop2 i,
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LEGAL SCRIPTION

Parcel 1:

Sub Lots 1 to 8, inclusive, in James D. F. Ogden's Subdivision of Lot I in Block 26
in School Saection Addition to Chicago in Section 16, Township 39 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2:

The vacated alley extending East from DesPlaines Street bounded on the North by Sub
Lots 1 to 4, inclusive, and bounded on the South by Sub Lot & in James 0. P.
Ogden's Subdivision of Lot 1 in Block 26 in School Section Addition to Chicago in
Section 16, Township 39 North, Ranga 14 East of the Third Principal Meridian, in

Cook County, XIllinois.

Parcel 3:
Lot 2 in Blell 26 in Scheecl Bection Addition to Chicmgo in Section 16, Township 39
Nerth, Range 24 East of the Third Principal Merldian, in Cook County, Illinois.

Parcel 4:

tot 1 (except the tast 115 feet thereof) in Collins Subdivision of Lots 3 and &4 in
Block 26 in School Saztion Addition to Chicugo in Section 18, Township 3% North,
Range 14 East of the T'i'd Principal Meridian, in Cook County, Illinois.

Parcel 5:

All that part of East and West 23 foot Public Alley lying North of and adjoining
the North line of Lot 1 South c¢f &nd adjoining the South line of Lots 9 mnd 10 and
Westerly of a line gdrawn from the /South East corner of said Lot © to a point on the
North line of said Lot 1 said point Going 44 feet East of the Wast line of said Lot
all in Collins Subdivision of Lots 2 4 4 in Block 26 in Stchool Section Addition

to Chicago in Section 16, Township 39 {lorth, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois.

farcel &:

Lots 9 and 10 in Collins Subdivision of Lots 37 #at’ 4 in Block 26 in School Section
Addition to Chicago in Section 16, Township 39 Norih, Range 14 East of the Third

Principal Meridian, in Cook County, Illinois,

Parcel 7:

All that part of the East and West 16 foot vacated alley Jed cated and recorded in
the Office of the Recorder of Deeds of Cook County, Illinois, October 10, 1962 &s
Documaent 18615171, being the South 16 feet of that part of Lol: 2 .1lving East of

alley of Block 26 of School Section Addition to Chicago of Sectivn 16, Township 39
North, Range 14 East of the Third Principal Meridian, together withk the South 16
feet of that part of Lot 1 lying West of alley in Collins’ Subdivivio ~f Lots 3

and 4 in Block 26 of School Section Addition to Chicago aforementions’; @also the
North 16 feet of the remaining North South portion of the circular shap:d vacated
alley opaned by Council ordaer, Assessment confirmed July 6, 1957 as lies within Lot
2 in Block 26 of said School Section Addition to Chicago, as colored in red .and
indicated by the words "to be vacated" on the FPlat attached to Ordinance of W
Vacation of the City Council of tha City of Chicago, recorded Septamber 1, 1971 as ﬁi

Document 2160636, all in Cock County, Illinois. .

Parcel 8: =}
_ &
All that part of the circuiar-shapad fiftean (15) foot public alley opened by Eg

Council Order, Assessment confirmed July 6, 1857, as lies within Lot Two (2) of
Block Twenty—-Six (26) of the School Section Addition to Chicago, being & part of
Section 16, Township 39 North, Range 14 East of the Third Principal Meridian in
Cook County, Illinois, as vacated by Ordinance of the City Council of the City of
Chicago duly enacted on July 13, 1962 and recorded in the Office of the Recorder of
Deeds of Cook County, Illinols on October 10, 1962 as Document No. 18615177.

EXHXIBIT “A"
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STATE OF ILLINOIS

COUNTY OF COOK

i, Lawrence M. Gritton, a Nobtary Public in and for the gaid
Counly, in the Stalte aforesaid, DO HEREBY CERTIFY that Alex
Beresoft, as Assistant Vice President of Boulevard Bank National
Assaocialklon, a national banking association, as Trustee under Trust
Agresmaent dated June 25, 1986 and known as Trust No. 8310, who is
personally known to me tuo be the same person whose name is
subscr ibed to the foregoing instrument as such Aasistant Vice
President, appeared before me this day in perscon and acknowledged
that he signed and delivered the said instrument as his own fre=e and
voluntary act and as the free and voluntary act of said Bank for the

uses and wurposes Ltherein set forth.

b

GIVEN under my hand and notarial seal this 1lst day of
June, 15990, i St o

“OFFICIAL SEAL

Lewrance M. Gritton _
Notary Public, Stete of 1 }/l M
isshan Expires june
M

Ny Gommi 2.1

octary Public

g

STATE OF ILLINOIS

COUNTY OF COOK

1, Lawrence M. Gritton, a Natary Public in and for sald
Cunnly and State aforesaid, DO HEREBY CERTIPFY that William
Farnsworth and Michael McKouse, General Partners of Mcnroe Centre
venture, a general partnership, who is personally known to me to be
the same person whose name is subscribed to the foregoing instrument
as such teneral Partners, appeared befoce me this day in person and
acknowledged that they signed, sealed and ' delivered the said
instrument as their own free and voluntary sct for the uses and

puiposes thereitn set forth.

GIVEN under my hagd an i /this 1st day of

June, 1990,

CSAA~nd Notary Pulilic
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STATE OF ILLINOIS

Nt Nl et

COUNTY OF COOK

\

1, Lawrence M, Gritton, a Nobtary Public in and for the said |
County, in the State aforesaid, DO HEREBY CERTIFY that John ‘
Hutehins, Commercial Loan Officernr of Boulevard Bank National ‘
Associaltion, a national banking association, who is personally known
to me Lo he the same persons whose name is subscribed to the
foregoing instrument as such Commercial Loan Officer of said Bank,
appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own free and
voluntary act and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth.

GIVEN _under my hand and notarial seal this 1st day of
June, 1990,

190220
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