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Mortgage, Security Agreement and Financing Statement

THI%&AOFITGAGE. SECURITY AGREEMENT AND FINANCING STATEMENT (“"Morigage') is made as of May 31
19 2Y _ | by
Initiats:

I3 , Ot personally, but

o " as Trustee under Trust Agreement dated 19 and known as

Trust No,
98] and '
1 ) ,a corporation,
£ = v a
limited partiershio,
M John o/ yiflan , James L. Pagdolfi
Stephen J. Topolski
d/bla = .a ——DERY-0L RECORDING -$18.08
general partnership or joint venture . THZ22Z Tren B7S1 B6/12/96 15.56:00
. #1148 s B PO -27775Y
{"Mortgagor) whose mailing address is | 123060 Roosevelt R4, Westch%?sogeggmv mzen .
in favor of First
linois Bank & Trust (' Mortgagee}, whose principal naling address s MREX a0 ANarX IREX IR N K580
8760 W. 15%tn St-. Orland Park, IL
Mortgagor or _John B. Filan, James u. bandolfi & Stephen :s' gtedtotheMongagee

including, without limitation, the principal sum of __One “dundred Seven
- _ Dolars($.__176,0300.00) as evidenced bya ~ertgin PROMISSORY NOTE o even data herewith (“Note' "),

made payable to the order of and delivered to tha Mortgagee. vv. eby the obligor promises 1o pay the Note, late charges.
prepayment premiums {if any) and interest at the rate or rates, Qli 48 orovided in the Note. The final payment of principal
and intarest, il not soonaer paid, renewed, modified. extended crienegotated shallbe duson _.__June i
19_95_ Al such paymenits on account of the indebtedness secured f'eret y shall be applied first to interast an the unpa)d

principal balance of the Nole, secondly lo any other sums due thereunder, Yrdly to all other advancas and sums secured
hareby. and the remainder 10 principal

Mortgagor, (i) in ordar lo secure the payment of said principal sum of mworay. and said interest and lale charges and
prepaymant premums, i any, in accordance with the terms, provisions and fimiy wora of this Morigage and of the Noie,
(i) either directly or indirectly as evidanced by a guaranty of payment of performar.ce (xecuted by the Mortgagor or bena-
ficiary o Mortgagor and the performance of the covenants and agreements herein covilained by the Mortgagor 1o be per-
lormed: (1} as security for repayment of any and ali other liabilities and obligations of Mo igayor or its benaficiary now or
hereafter due Mortgagee, whether direct or indirect, absolute or contingent, primary or zacuary, joint or sbveral; ana ' )
{iv} in consideration of the sum of ONE DOLLAR ($1.00) in hand paid, the receipt whareof is Farwov acknowledged, Mort-
gagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE. ALIEN AND CONVEY 1o the Mortgagee and
its succassors and assigns, the following described real estate and all of its present and heraafter acqind estate nght. title
and interest therein, situated. lying and being in the County of Cook and State
of Il1linois o wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREQF AS EXHIBIT "A”

Commonty knownas . ___._ 826 §. Loomis, Chicago, IL .

which, with the proparty hereinafter described, is colleclively reterrad to herein as the “Pramises.”

— ——— —— — —— ———— — - n—— At . —_—

This instrument Prapared By: Martha Russo

and Shall be Returned to; First llingis Bank & Trust
Attn: ___Edward M. Kearney

8760 West 159th Street

; Orland Park, IL 60462 _90_277759

Foal Estale Tax 1.D. No.
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is a reasonable one and that anyLJ. N)Q EgrEnl rQr IAL@ Qe@Rﬁ‘ MJ !ﬁe Prg’tnises of any interest therain

(whether voluniary or by operation of law) without the Mortgagee's prior written consenl shall be an event of default hareunder. For iha purpose of.
and withie:.it hmitingg the generality of, the preceding sentence, the occurrance at any time of any ol the foliowing events shall be deernad 10 De an unprar-
rsted transter of title 1o the Pramisaes and therelore an event of default hareunder:

(a) any sale, convayance, assignment o other transfer of, or the grant of a sacurity interest in. alt or any part of tha litie to tha Fremises or the bene-
ficial interest or power cf direction under the trust agreement with the Morigagor, if applicable;

(%) any sale, conveyance, assignment, or olher transfer of, or the grant of & security interest in, any share of stock of the Mortgagor, (f a corpora-
tion) or the corporation which is the baneficiary or one of the beneficianes under the trust agreement with the Martgagor, or of any corporation
directly or indirectly controtling such banehciary corporation,

{c) any sala, convayance, assignment, or other transter of, or the grant of a security interest in. any general partnership interast of the fimited part-
narship or ganeral partnership (herern calied 1ha "Partnership™) which is the Mortgagor of the beneficiary or one of the beneficiarias under

the trust agreement with the Marigagor,
(d) any 3ale, conveyance, assignment, or other ranster ol or tha gram of a securily interest in, any shara of stock of any corporation directly or

indirectly contrelling any such Parinarship

Any corsen! by the Marigagee, drany waiver of an event of delaul, under this Paragraph shall nal constitute a consant to, o waiver of any right,
remedy or power of Ihe Morigages upon a subsequent avant of delault under this Paragraph.
30. HAZARDOUS MATERIALS. Mortgagor and ds beneficiary (for purposas of this paragraph, collectvety 'Mofigagar') represents, warrants arxt
covenants that Mortgagor has nolt used Hazardous Materials (as defined hereinafter) on, from, or affecting the Premises in any manner whch violates
tederal, stale or local laws, ordinancas, rules, reguiations, or policies governing the use, starags, traatmant, ransportation, manufacture, refinement.
handhng production o thsposal of Hazardous Malerials, and that, to the best of Mortgagor's knawladge, no prior owner of the Pramisas or any tenani,
subienant. prior lenant or prior subtonant have used Hazardous Materials on, from, or affecting the Pramises in any manner which violates federal,
state or local laws. ordinances, rules, requiations. or policies governing the use. storage, treatment, ransporiation, manutactura, refinement, handling,
producton or disposal of Hazardous Malerials. Morigagor shall keep or cause the Premises to he kapt frea of Hazardous Materials. Without limiting
the foregoing. Mortgacor shall not cause or permit the Prernisas 1o be used to generate. store, manuiacture, refine, or process Hazardous Materials,
axcept in comphance wix-all appilcable (ederal, stata and locat laws of regulations, nor shall Mortgagor cayse or parmit, a5 a result of any intentionai
or urintantianal act or omissian on the part of Morlgagor or any tenant or subtenant, a release ol Hazardous Materiais onta the Pramises or ontc any
other praperty. Mortgagar shal somply with and ersure complianca by all ienants and subtenants with all applicable fedaral, state and local laws, ordi-
nances, rukes and raquiation= w ianaver and by whomever triggered, and shall obtain and compty with, and 2nsure tha( ail tenants and sublenants
obtain and comply with, ahy a7id 2| approvals, registrations ot parmits recuired thareunder. Mortgagor shall (ay conduct and complete all mvestiga-
tions, studies. sampling. and testing. ar d aliremedial, removal, and other actions necessary 10 clean up and remave alt Hazardous Materials, on, from
or alfeching the Premises (i) n accarcan&with all applicable federal, state, and loca! laws, ordinances, rules, ragulations. and poficias, (if) iothe satistac-
ton of Morigagee. and (in) in accordarice wih the orders and directivas of all federal, state and locai govarnmantal euthorities, and (b} defend, indem-
nify and hotd harmiless Mortgages, its ey ioyees, agents, officers and directors, from and against any claims, demands, penalties, finas, fiabifites,
selllernents, darmages, Costs, of Bxpense2 Ui whalgver kind of nature, known or unknown, contingant or otharwise, ansing out of, ar in any way related
to. 1} the presence. disposal, releass, or thraaraned release of any Hazardous Materials which ara on. from or affecting the soil. water. vegetation,
Dldings. personat proparty, persons, animais. oo arwise, (1) any personal injury (including wrongluf dsath) or property damage (real or personaf
arsing out of of related to such Hazardous Matena's; (i) ooy lawsuil brought or threatenad, setllement reached, ar government order relating to such
Hazardous Materials, and/jor (iv) any viclaton of faws, drder:. reguiations, requirerments, or demands of government authorities, or any policies or re-
quiernants of Morigagee, which are based upon or in an w2y relatad 10 such Hazardous Materials including, without limitation, attorney and consult-
ant fees, investgation and laboratory fees. court costs, and itic ation expenses. Inthe event the Mortgage is loraciosad, or Mortgagor lendars a deed
in w2 of foreciosure, Mo tgagor shall deliver the Premises towisrnpapee free of any and all Hazardous Materials, so that the condition of tha Prernises
shali confarm with ait applicable feaeral, state and local laws, ondinupes, rules or regulations affecting the Premises. For purposes of this paragraph 30
“Hazardous Matenals” mcludes. without limit, any lammable exgic sives, radicactive materals, harardous materials, hazardous wastes, hazardous.
reguiatad of toxic substances, or relaled materials defined in the Compreiwasive Environmental Response, Compensation, and Liabiity Actof 1880,
as amencea (42 U S.C. Sectons 6901, et seq ). the Hazardous Materid Is Trensportation Act, as amanded (481 3 C. Sections 1801 et seq }, tha Re-
source Conservation and Recovery Act, as amended (42 U 5.C. Section2 5904, et seq.). and in the regulatons adopted and publications promuigated
pursuan! thereto, or any other Federal, state or local environmental law, ordinan ce, rule, of regulation. Further, inthe even! thal Morigagor underiakes
buikkiing renovation ar demolition involving at least 260 inear feet of friable astasins malerial on pipes or at least 160 squsare leet of friable ashestos
materals are sirpped of removed hrom the Premises, the Marigagor will nolity itie Tavironmental Protection Agency as early a8s possible before the
renovation begies. Morigagor shalt secure alt permits and appravals and file all nouticr.dens required under state and tocal iaws. ordinances and regu-
tations prior to underiaking ashestos abatermant activitas. The provisions of this parag ag n 30 shall be in addition {o any and all ather abligations and
sabulities Mortgagor may have to Morigagee at common law, and shall survive the Iran = tons contempiated harein.

inttiaia;

___ a1.77 REVOLVING CREDIT, In the svent that the box is checkad 1o signify that this Morgr e secures a revolving credit note, this Morigage
shall secure not only the exiating indebledness, but alst such fulure advances, whether such advencasan obligatory or (o be mada at the option of
the Morigagee. of otherwisa, as are made within lwenty years from the date hareof, to the same extery as it such fulure advances were made on the
dale of execution of ihs Mortgage, athough there may be no advance mads at the time of exacution of s “Mortgage, and athaugh thers may be
no Incdebtedness outstandhng ar the Gme any advance 1s made. The tolal amount of indeblaedness thal is seciasd hereby may INCroase of decrease
friamn tirr 10 tme. but tha total unipasd balancs so secured al any one time shall not exceed a maXimum prinGipa. 2 nount of tha Note, plus intarest thereon,
and any disbursemants made for the payment of iaxes, special Assassmants, o7 NSUIANCE on the Premises, withinmerest on such disbursernents.

a2, EXCULPATORY. In the event the Mortgagor executing this Mortgage is an linois land trust, this Morigage is execi e by the Morigagor, nol por-
sonally but as Trustee aforesaid in the exercise of the power and authority conferred wpon and vected in it as such Trustee 1« the Morlgagor hersby
warrands that i possesses il power and authority 1o execute this instrument and it is expressly understood and agreed ¥ ' (wthing contained herein
o 10 the Note shall be constr: ed as creaning any liability on the Mortgagor personally to pay the Note or any nterest, late civirgoor premium that may
accrue therenn, or any Indebledness sacured by Inis Mortgage, or 1o perform any covenast, ether express of implied heren con! wned, all such iabity.

i any. baing expressly vaved by Mortgagee and by evary parsan now of hereafter claiming any right or security hereunder. Lk’ that so far as Mort-
al holder or holders of the Note and the ownar or owners of any Indebtedness securad hereby shatl Jook solety

gagor 15 parsenally concerned. the ieg
1o the Premses and Collateral heralyy morigaged, conveyed and assignad and to any other secunty givan at any ine 1o securg the payment thareof.
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s as may raasonably be re-

5. INSURANCE. Morigagor shalikee el [ improvinfen Hlates
on saxd Premises insured against JA0 - dal ba
limitalion o ihe generaidy of ing: ent plicn insurance whenavear in the cpin-

it by Morigages, including witk RTMNBSs
1an ot Morigagee such protecton 1s necessary: and (b) ficod insuranca whenaever same is ovailable and, n the opinon of Morigagee, such protection
15 necessary Martgagor shall also provide insurance coverages with such bmits for personal injury and death and progerly damage as Mortgagee

may require. All policies of insurance 1o be furiished hereunder shall be in forms, companies and amounts satistactory to Morigagee, with waner of
subrogation and reglacement cost endorsements and a standard non-contributory marigages clause attache 10 all policies. ncfuding a provison
requiring that the coverages evidenced theraby shall not be terminated or materially madifiect withoui thirty (30) days’ prior written nolice (o the Mort:
gagee. Mortgagor shall defiver all eriginal policies, including additional and renewal poticias, 10 Morigages and, inthe case of insurance about 1o ax-
pire. shall deliver renewal poticies not less than thirty (30) days prior to their respactive dates ol expiraton.

Morlgagor shall not take out separate insurance concurrent in lorm or contribiuting in the avent of loss wilh: that required to be mantained here-
under untess Mortgagee s ncluded thereon under a standard non-contributory morigagee clause acceptable to Morlgages. Morigagor shallimma-
diately notify Morlgagee whenever any such separate insurance 1s taken out and shall promptly deliver io Mortgagee the original policy or policies of
such insurance n the event of a foreclosure of the len of this Morigage. or of a transfar of titie 1o the Premisas either in lieu of loraciosure of by pur-
chase al the lorecic sure sale. all interest in aff insurance policos in lorce shall pass to Morlgagee, transferee or purchaser, as the case may be.

withur rinety (90) days loflowing the end of each fiscal year of Mortgagor, at the request of the Mortgagese, Mortgagor £{yreas to furnish evidence
of replacement cast. withou! cost to the Morlgagee, such as are regularly and ordinarily made by insurance comparies to determine the then replace-

ment cost of the buitding(s) and other improvemants on the Prermises
8. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. In case o! the iosa or damage by lire or
alher casualty, Mortgages is authorized: (@) 10 settle and adjust any clanm under iInsurance policias which insure aganst such risks: or () to aliow Mort-
gagor lo agree with the insurance company or comparies on the amount 1o be paid in regard to suck 1oss. In gither case, Morigapee is authonzed
1o collect and receipt for any such insuranice monies. So jong as: (a) each ivase applicable o the Pramises is in lull force and effect and sach tenant
thereunder 1s not in default and such loss or darmage shall not resull in the termination or cancefiabon of any of those jaases of give any lenant thare-
under tha right to terminata o cancet its lease, (b} ponsurer denies hability as to any insured or clairns any right ol participaton in any of the Mortgagee's
secunty: and (c) this Mr tga 3615 not in detauk; then such msurance proceeds, afler daeducting therefrom any expense incurred by Morigagee in the
coliection thereot, shall be T nade avaitable by the Marigages for the repai, rebuiiding or restoration of the buikding(s) and oiher improvernentis) on the
Prerrusas. In all other case”, sLvh insurance procesds may, al the option of the Martgages, be: (8) applied in reduction of 1he indebledness, whethet
due or not; or {B) held by the [os gagee and used 16 reimburse Morigagor (or any lesses) for the cost of the reparr, retuilding of restoration of the build-
ing(s) and other improvemeniis) o, the Presmises. !n any event, the buiking(s) and other improvement{sj shall be so repaired, resiored or rebuitt so
as io be of at least equal value Zindsobstantially the same characler as priof 1o such damage or destruction if the insurance proceads are made aval
abile lor repai, rebulding or restorali 3, such proceeds shall be disbursed upon the " Disbursing Party” {herenatier definad) being furnished with sats-
farory svidence of the cosl of completion thateal and with architects® certificales, waivers ot lien, contractors”and subconlraclors’ sworn sialaments,
titls continuations and othe” evidence of cos!and paymants 5o that the Disbursing Party can venty that the amounts dishursed from time 1o lime are
represented by compieted -nd in: place wo kand that said work s lree and clear o! mechanics' ken claims. No payment marde pricr (o the final com.
platicn of the work shall exc aed ninety per cent (20%0) of the vatue of the work perlormed from time to time, and at all times the undisbursed balance
of such proceeds rernaming n the hands of the Jiskarsing Party shall b al Jeast suilicient to pay for the cost of completion of the wark free and Clear
of kens. If the cost of rebuilding, repainng or restonng the buildings and other improvemeants may reasonably exceed tha sum of FIFTY THOUSAND
DOLLARS ($50.000 DO), then the Mortgagee must approve plans and spacifications of such work betore such work shalf be commencad. Any sut-
plus which may remam out of said insurance proceeds| after payment of the cosl of repa. rebuilding. restoralion and the reasonabie charges of the
Disbursing Party. shali. at the option of the Mortgagee. Lo asplied on account of the Indebtedness or paid to any party antitied thereto as the same
appear on *he records of the Morigages. No interest shall be “flowad to Mortgagor on any proceeds ol insurance held by the Qisbursing Party.
As used in this Paragraph 6, the tarm " Disbursing Parly  relers .o 'he Morigagee andror to any title insurance company seiected by the Mortagee.

7. STAMP TAX: EFFECT OF CHANGES iN LAWS REGARDINT: TAXATION. II. by tha laws of the United Stalas of Amarica or of any stale or sub-
dnasion therect having junsdiction over the Mortgagor, any tax is dus of bosomes due in respect to the Note or this Mortgage, the Morigagor cove-
nants and agrees to pay such 1ax in the manner required by any such lav. The Mortgagor futher covenanis o reimburse the ‘Morigagae for any sums

which Mortgagee may expend by reason of Ihe imposition of any {ax oitheizsuance of the Nota.

In the event of the enactment oi any law of 1he siate in which the Prarmitas/ara located imposing upon the Morigages the payman' of the whoie
or any part of taxes, assessments or charges on the hen of this Mortgage, of chatging i any way the laws relaling 10 the taxation of morigages or debis
secured by morigages of the Morlgagee's interest m the Pramisas, or the manncs 21 eollecton of taxes. so as to atfect this Mortgage of the debt sa-
cured hereby or the hoider theroc!, then, and m any such event. the Mortgagnn upon flerand by the Morigagaee, shalt pay Such laxas o assassments
or reimburse the Mortgagee tharelor. provided, however, that if in the opinion of counsatior.he Mortgagee: (a) it might be unlawlui to require tAorigagor
to make such payment; or (&) the making of such paymant might result in the imposition </ imerest beyond the maximum amount permittad by faw:
then and in any such svent, the Mortgagee may alect, by notice in writing given to the Mortgag or, to declare all of the indebledness to he and beccrme

due and payable sixty (60} days korn the giving of such notice.

B. OBSERVANCE OF LEASE ASSIGNMENT. As additonal security far the payment of the Notw 2ad for the taithtul perforrnance of the lerms and
conditons contaned herain, Morlgagor and its beneficary or beneficianes do hereby assign to the NG gagae ail of their right. tile and interest as fand-
iords in and 1o the present leases and aff future leases of the Premises. Altieases of the Premises are suoie <t to the approval of the Mortgagee as 1o

form, coment anct tenant(s).
Mortgagor wii not and Mortgagor's beneficiary or beneficiaries will not, without Merigagee's pror wiilter conserd (1) execula any assignment

or pledge of any reats or any 'eases of the Premises except an assignment or pledgs securing the Indebtedret sin favor of Morigagese: or (i) accept
any payment of any instaliment of rent rnore than thirty {30} days before the due date therao!: or (i) rnake any leass of (e Premises axcept for actual

occupancy by the tenant thereunder
Mortgagar shall not ardt the beneficiary af Mortgagor. i any, shall not enler into or permit fo be antared inte any mans gament CONract, ass.gn-

ment or sublease of any iease. licanse or concession perlaimng 1o the Premises without the prios writien approval of Mor! ypyee having firat beaen ob-
raned and ichowing such approval shail nat amend o modily the sama withoul further written approval of Morlgages.

Mortgagor at 15 sow cost and expenss will (1} at ail imes promptly and {asthiully abxde by, aschaige and perform aff of tha cowvonarts. congimons
and agreemenis contanad 10 all leases of the Premises, on the part of the landlord thereunder 10 be kept and poarformed: (1) canorce of secura the
performance of all of ihe covenants, conditions, and agreemenis of such leases on the par! of the tenants to be kept and performad. but Mortgagor
shaf not and Morigagor's beneliciary or beneficiaries shail not modity, arnend, cancsl, terminaie or accapt surrgnder of any lsase without prior written
consent of Martgagee, (w) appear in and delend any action of proceeding arising under, growing out of or in any rmanner connected with such teases
o the obligations, dubes or habilites of the landkord or of any tenants thereunder; (v) ransfer and assign o cause 10 be saparalely transterred and assigned
10 Mortgages, upon writlen request of Mortgagee, any isase or feases of the Premises heretolore o1 hergafter antered into. and make, execute and
deiver o Morlgagee upen demand, any and all instruments required to effectuate sait assignment, (v} furnish Mongagee, within ten (10) days afier
a request by Marigagee so 1o do, a written statemant contaming the names of all ignants and the terms of all isases of the Premises, including the spases
occuped and the rentals payable thereunder; and (vi) exercise within five (51 daye of any demand therafor by Morigagee any right to request from
the tenant uncer any lease of the Premines a certificale with respect fo the status thareof.

Nothing in ins Morlgage or in any other documents relating 1o the Note secured hereby stiail be construed 1o obligate Morigagesa, expressly or
by impbcation, to perform any of the covenarnts of the landlord under any of the leases assigned (o Morigagee or 1o pay any sum of monay or damages
therain proviced to be paid by the fandiard, each and all of which covanants and payments Morigagor agrees to parform and pay or cause 10 be per-
tor med and pand.

At the opton of the Mortgagee, this Mortgage shall becoma subject and subordinale. i whole or in part (bt not with respact (2 priority of antitie-
ment to nsurance proceeds o any award m erminent domany, 0 any one or more leases affecting any part of the Premises, upon the axecution by
Mortgagee and recording or regisiration thereot, at any time herealter, in the office wherein this Mortgage was regmlarad or fled for recordt, of a urn-

iateral dectaration to that effect.

27 bgiow;) now or herealter stuated
i
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h n m may. reqy 1 X nl a receiver of the Prermises either before

Itus Mortgage, the court in which

or after foreclosure sale. without notice and without regard to the solvency or insolvency of Morigagor at the time of application for such recerver ancd
withaut regard 1o the the n value of the Premises or whethar the same shall be then occupred as a homestead or not: and the Morigagee or any holder
of the Note may be appointed as such recewer or as Morigages in possession. Such receiver or the Mortgages in possession shall have power to
coliect the rents, issues and profits of the Premises dunng the pendency of such toreclasure action and, in case ot 8 sale ard a deficiency, duning the
full statutory period of redempnon (it any), whether thera be redemplion or not, as well as during any further times (if any) when Mortgagor. except for
the intervention of such receiver or Mortgagee in possession. would he entitied to collect such rents, issues and prolits, and all other powers which
be necessary or are usual in such cases for the protection, possession, contral. managemant and operation of the Premisas duing the whole of said
pericd. The court from me 1o time may authorize the receiver or Morigagee in possassion to apply the net income in its hands in payment in whole
or in part of. (a) the Indebtedness secured hereby or by any order or judgment lareclosing the len of this Morigage, or any tax, special assessment
or other hen which may be or becume superior to the tien hereol or the hen of such order or judgmeni, provided such applicalion is mado prior to fore-

closure sale; (b) the deficiency in case of a sale and deficiency

16. RIGHTS CUMULATIVE. Each right, power and remedy canferred upon tha Mortgagee by this Morigage and by alt other documents evidencing
or secunng the lndebtedness and canlerred by law and n equity s cumulaiive and in addmon to every other right, power and remedy, express or im-
phed. given now or herealter existing. at law and in equity: and each and every right, power and remedy heremn or therein set lorth or otherwise o
existng may be exercsed from time to tirne as often and in such order as may be deemed expadient by the Mortgagee; and the exercise of the begin-
ning of the exarcise of one nghl, power or remedy shatl not be a waiver of the right 1o exarcise at the same tima or therealier any other right, power
or remedy: and no delay or orrussion of, or discontinuance by, the Mortgagee m the axe/cise of any nght, power or remedy accruing hereunder or
arising otherwise shal impair any such right, power or remedy, of be consirued 1o be a waiver of any default or acquiescence therein.

17. MORTGAGEE'S RIGHT OF INSPECTION. Mor'gagee. iis represematves. agents or particpants shall have the right to inspect the Premisas at

afl reasonable imes and access thereto shal be permitted for that purnose

18. EMINENT DOMAIN AND/OR CONDEMNATION. Mcerigagor heraby assigns. transfers and sets over unto the Mortgagee the entire proceecds
of any clam for dam:.es for any of the Premises taken or damaged under the power of 2minent soman or by condemnation. So long as. (@) any ap-
phicable lease is in full 1o1cn and effect and each tenant tharaundder 1s not in defaull and such taking shall not rasult in the lermingtion or cancedation
of any of thuse leases ur/Jiven any tenant theraunder the right to cancel its lease; (b) Lha Premieas require repain rebuilding or restorstion; and {(c; this
Morigage 1s norin default: (e any award, after deducting therefrom any expenses incurred 1n the collection thereol. shalt be made availabie by the
Mortgagee for the repar, réd g or restoration of the Premises in accordance with plans and specitications ta be submitied (¢ and approved by

the Morigagee
in alt other cases. the Mor!gaaey miay slect 1o apply the proceeds of the award upon or in reduction of the Indebtedness, whether due or not, or

rmake those proceads avalable for re sar  @storation or rebudding of the Premises in accordance with plans and specifications to be submittad to andg
approved by the Mortgagee. In any ca’e sshers proceeds are made avalable for repay. rebuiding or restoration, the proceeds of the award shall be
paid out In the same manner and under & sarre conditions provided in Paragraph 6 hereof for the payment of insurance procueds toward the cost
of repair. rebuilding or restoration. Any surplus winch may remaim out of sard award after payment of such cost of repair, rebuilding, restoration and
the reasonable charges of the Disbursing Party skaill Al the option of Morigagee, be apphed on account of the indatitedness or paxf fo any part antitfad
thergtn as the sarme appear on the records of the Mortganee. No interest shall be allowed 1o Mortgagor on account of any proceeds of any award heid

by the Mortgagee
19, RELEASE UPON PAYMENT AND DISCHARGE 1F MORTGAGOR'S OBLIGATIONS. Morigagee shall release (in whole or partialty} this Mort-

gage and the hen (in who'e or partially) by proper InstrmE ot v 3on paymant and discharge of afl Indebtedness {or applicable agreed nortion) secured
hereby (including any prepaymant charges and tate charges rirovided for herein or in the Note) and u;xon payment of a reasonabie fee to Morigages
for the preparation and execution of such proper instrumant aeG6ball be determined by Morigagee inits absclute discretion.

20. GIVING OF NOTICE. Any notice which ether pariy hereto may desire or be required to give 10 the other party shall be in writing and the mailing
thereof, by cerliied mail addressed to the Mortgagor or 1o the Mortgac ze, s the case may be, at the respective addresses set forth on the first page
hereof or at such other place as any parly harato may by notice in wri ng designale as a place for service of nolice, shall constilute sarvice of notice
hareunder.

21. WAIVER OF DEFENSE. No actior {or the enforcement of the lien or of @i provision hereot shall be subjec! to any defanse which would not be
good and availabie 10 the party interposing same in an action at law upon the Note.

22 WAIVER OF STATUTORY RIGHTS. Mortgagor shali not and will not (nor siialt 4. beneficiary of Mortgagor) apply for or avail itself of any ap-
praisernant. valuation, 5tay, extension of exemphon laws or any so-called "Moratoriur) Laws,” now axisting or hareaftar enacled, in order 1o prevent
or hinder the enforcement of foreclosure ol the ien of this Morigage. but hereby waives /oo oenelit of such laws, Morigagor. for itself and atl who may
clam through ar under i, cluding #ts benetciary, waves any and all right to hava the properly ai i estates comprsing the Premises marshalled upon
any foreclosure of the len hereof and agrees that any court having jJunsaichon to forecloe e su sh e may order the Prernises sold as an entirety. Mort-
gagor does hereby expressly wawe any and afl nights of redemption from sale unaer any ordeor ixigment of foreciosure of the lien of this Morigage
on behalt of the Marigagor, the trust estate and all persons bersgticially Nterested theren and each. @ . pveary person, except judgment creditors of the
Mortgagor n its representative capacity and of the frust estate, acquiring any nterestin or fitle 10 the Prerizes subsaquent 10 the date of this Morigage.
23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Mortgagor Covenants and ages.21hat it will keej and maintain, or cayse ita
benehciary of beneficiaries from time 1o ime 1o keep and maintan, books and records of account o whicl) full_true and correct entnes shi-ll be made
of gl deaiings and ransactions relative to tha Pramises, which books and records of account shall, at reascrakie tirnes and on reasonable: notics, be
open (o the inspection of the Mortgagee and its accountants ana other duly authorzed represantabives. Suci gooks-f record and account shaf be
kept and mantaned n accordance with generalty accepted accounting principies consistently apphed.

23.1 Morlgagor covenants and agraes 1o furnisa to the Mortgagee. within ninety (9Q) days following the end of every fizcal , 9t apphcable to the opera-
ton of the improvements on the Prermises, a copy of a report of the opérations of the Improvements on the Premisas.orna year then ended, (o be
Certlact by the Mortgagor or s bereliciary lor a general pariner, i ihe beneliciary of Mortgagor is a partnership or the chist #/@ncial officer if the benefi-
cary of Mortgagor 18 & corporation) satistactory to the Mortigagee. ncluding a balance sheet and st ipporting schedules and c)nsaining a detailed state
ment of Income and expenses. Each such cerliticate o sach such annuat report shall certify that the certifying party examined such records as were

deemed necessary for such cerliicatron and those statements are true, correct and complete.

23.2 It Morigagor tails 1o furnish promplly any repor! reGuirad by Paragraph 23.1, the Mortgagee may elect {in addition to exercising any other right,
rsmedy and powes] 10 make an audd of ai boaks and recards of Morlgagor and its benahoaries which in any way peiain 1o the Pranysas and (o pre- C
pare the slalemeant or statements which Morgagor failed to procure and deliver. Such audit shall be made and such statemont of slalements shall be ¢
praparad by an independen Certifind Publkic Accountan 1o be selected by the Morlgagee. Mortgagor shall pay &t expansss of the audi and other
sarvicas which axpenses shall be secured heroby as addional Indebledness and shall be immediatety due and payable vath interes! thereon at the

rate set forth In the Note applicable 10 a period when defaull exists thereunder,
24. FILING AND RECORDING CHARGES AND TAXES. Mortgagor will pay ali fifng, registration, tecording and search and informalion leas, and

all expenses incident to tne execution and acknowledgement of this Marigage and all other documents securing the Note and aft federal, state, county {5
and municipal taxes. other 1axes, duties, imposts, assessments and charges arising out of or in connection with the execution, delvery, filing, record-
g or regestration of the Note, thus Mortgage and all other documaents securing the Note and all assignments thereof.

25. BUSINESS PURPOSE; USIIRY EXEMPTION. Morigagor hereby represents, or il apphicabie Mortgagor has been advised by 11s benelicianes,
that the proceeds of the loan secured by this Morigage wilt be used lor the purpases specified in Paragraph 6404 of Chapler 17 of the 1987 linos
Revised Statutes, and that the principal ubligaton secured hersby constinies a “"business loan” which comes with the purviaw and operation of saici”
paragraph

26. MISCELLANEOQUS. Binding Nature. This Mortgage and all provisions hersof shail extend to and be binding upon the oniginal Mortgagor named
on Pags 1 hereof and its successors, graniess, assigns. each subseguent owner or cwnars of the Premises and all persons claiming under of through
Mortgagor: and the word “"Mortgagor™ when used herein shall include all such persons and all persens primarity and secondartty fizbie for the pay-
ment of the lidebledness or any part inerect, whethar or not such persons shafl hiave axecuted the Nola or this Mortgage and shali also includy any

henaficrary o Mortgagor, direct or indirect.
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