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' ASSIGNMENT OF RENTS AND LEASES
(ILLINOIS FORM)

/J-UM" l ‘? 4?0 hy

THIS ASSIGNMENT made this .J_l___ day Jf
Hyre Electric Company, a Delaware corporation

2320 West Ogden Avenue
Chicago, Illinois 60608

79'03—"*1":;3 by,

(herein called the A ssignor™) to
lbert 0, Pavlick

1310 Snwnghark Lane
Des Plainzg, Illinois 60018

{herein called the "Assignee™).

WITNESSETH. That

FOR YALUE RECEIVED, Assignor hereby grants, transfzrs, assighs and sets over to Assignee all of the nght
utle and mntetest of Assignor in and to (i) all of the rents, issues, ;mﬁts and avails and other sums of every kind
and nature iincluding, but not limited to payments or contributions fo7<axes, operating expenses and the like) payable

by 12nants (or guarantors) under Leases, as hereinafier defined (all herzin yenerally called ch:: ), of and from
the Premises described in Exhibit A attached hereto and made a part i=rest (herein cailed che “Premuses”). (it) [
also

all leases (herein generally cailed “Leases™) now or hereafter existing on all ov..n
herein generaily cal’ed the “Existing Leases™™) mone |
«+ and any and all guarantess of |

any of the obligations of the tanant under any or all of the Leases, (iii) rights and clainis for damages against lenants
ansing out of defrults under Leases, including rights to compensation with respect 1o rericted Leases pursuant fo
Section 363(a) or replacement Section thereio of the Bankruptcy Code of the {nited Staiesand (iv) the proceeds
{herein called “Proceeds”) payable upon exercise ol any option including an option to termipate Or an option 10

purchase contained in any Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED AS FOLLOWS:

|. Assignor hereby grants, transfers and assigns to Assignee all of the night, tutle and interest of Assignor in
and to the Leases, in and to the Proceeds snd possession of the Premises, including any and all of the Rents now
due, or which may hereafier become due under and by virtue of any lease (including the Exisung Leases) whether
written or oral. or any letting of or any agreement for the use or occupancy of any part of the Premises which
may have been heretafore or may be hereafter made or agreed [0 between Assignor of any other present, prior or
subsequent owner of the Premises or any interest therein or which may be made or agreed to by the Assignes, 113
successors or assigns under the powers herein graated, and any tenant or occupant of all or any part of the Premuses,

for the purpose of securing:
ess evidenced by that certain note (herein called the "Note™) in the principal

(al Payment of che jndebtedn
sumof § 35{3—1 d%dé : 8% and any extensions, modifications or renewals thereof, executed by Assignor,
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Premises shall comply with any demands for Rents made by Assignee pursuant to the provisicns of this Assignment
of Rents and Leases withoui regard to whether or not the same are made in comphance with this Section {0,

11 Upon or at any time after default 1n the payment of any indebredness evidenced by the Note or secured
hereby or by the Mongage, or n the performance of any term, provision. condition, obligation. covenant of
agreement heremn or in the Note or Mortgage contained, and the expiration of any penod of grace with respect
1o any such default as provided for herein or in the Note ar Mortgage contained. the Assignee may declare all sums
secured hereby immediately due and payable and may, at Assignee’s option, without nouce, sither in person or
by agent, with or withaut boanging any action or proceeding, or by a receiver to be appointed by a court, enter
upon, take possession of, and manage and operate the Premises and each and every part and parcel thereof: and
\n connaction therewith, the Assignee may make, cancel, enforce or modify Leases (including Existing Leases), fix
or modify Leits, repair, maintain and \mprove the Premises, employ contractors, subcontractors and workmen
10 and abour riic Premises. obtain and evict tenaats, in its own name sue for or otherwise collect or reserve any
and all Rents including those past due and unpaid. employ leasing agents, managing agents. attorneys and
accountants in ceaneotion with the enforcement of Assignee's rights hereunder and pay the reasonable fees and
expenses thereof, and urnarwise do and perform any and all acts and things which Assignee may deem necessary
of appropriate in and abou? (he Premises for the protection theteof or the enforcement of Assignee’s nghts hereunder
or under the Note or Monzge: and any and all amounts expended by Assignee tn connection with the foregoing
shall constitute so much addinonal indebtedness secured hereby and by the Mortgage: provided that (a) Assignee
shall apply any monies collected by Assignee, as aforesaid, lesy costs and expenses inzurred, as aforesaid. upon any
indebtedness secured hereby in such order and manner as Assignee may determine and (b) the entering upon and
taking possession of the Premises, the Coiiestion of Rents, the exercise of any of she rights hereinabove specified
and the application of collections. as aforetaid, shall not cure, waive, modify or affect any default hereunder or

under the Note or Mortgage.

12. Any tenanis or occupants of any part of the Premises (including, without limitation, all persons claiming
any interest as lessee under the Existing Leases) are Lier:ky authonzed to recognize the ciaims and demands of
Assignee hereunder without investigating the reason for ary action 1aken by the Assignee or the validity or the
amount of indebtedness owing to the Assignee or the existerie of any default hereunder or under the Note or
Martgage or the application to be made by the Assignee of any smounts to be paid 10 the Assignee: and: (8) the
sale signature of the Assignee shall be suffcient for the exercise of any nphts under this Assignment of Rents and
Leases and the sole receipt of the Assignee for any sums received shail b a full discltarge and release cherefor 10
any such tenant or occupant of the Premises and (b) checks for all or any pant of the Rents collected under this
Assignment shall be drawn or made payable to the exclusive order of the Ase:ones.

13. The Assignee shall not be obligated to perform or discharge, nor does it icrebv undertake to perform or
discharge any obligation. duty or liability under the Leases, nor shall this Assignment op'rate (o place upon Assignee
responsibility for the controi, care, management or repair of the Premises or the carrying suiof any of the terms
and conditions of the Leases: nor shall it operate 1o make the Assignee responsible or liable for.py waste committed
on the Premises by the lessee under any Lease or any other party, or for any dangerous or defsc:ivs condition of
the Premises, or for any negligence n the management, upkeep. repair or control of the Premises tesulting in loss
of injury or death to any tenant, licensee, employee or stranger; and nothing herein or in the Mortgage contained,
and no exercise by Assignee of any of the rights herein or in the Mortgage conferred shall constitute ot be construed
as constituting Assignee a “mortgagee in possession” of the Premises, in the sbsence of the taking of actual possession

of the Premises by Assignee pursuant to the provisions hereof.

14. The Assignor hereby agrees to indemnify, defend and to hold Assignee harmless of and from any and all
Liabuity, loss or damage which it may or might incur under the Leases or under or by reason of this Assignment
and of and from any and all claims and demands whatsoever which may be asserted against it by reason of any
alieged obligations or undertakings on its part to perform or discharge any of the terms, covenants or agreements
contained in the Leases: and should the Assignee incur any such liability, loss or damage under any Lease or under
or by reason of this Assignment, or in the defense of any such claims or demands, the amount thereof, 1ncluding

3
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except in the ordinary
course of business
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<081y, expenses, and reasonable attorneys’ fees, shall be secured heredy and by the Maetgage. and Assignor shail
remburse the Assignee therefor immediately upon demand. and upon the failure of Assignot so 1o do. the Assignee
may declare all sums secured hereby immediately due and payable.

1S, The Asuignee has not received nor been transferred any security deposited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility ot lability for any secunty
deposited.

16. Assignor will not (a) modify, change, alter. supplement. amend. surrender or accept surrender of any of
the Leases and any attempr at any of the foregoing shall be void (b} execute any other assignment or pledge of

the Rents from the Premises or any part thereof, or of the Assignor’s interest in any of the Leases, except (0 Assignee:
{c) execute any Lease except for actual occupancy by the lessee thereunder: (d) permit any Leases 1o become
subordinate to any lien other than liens secunng the indebtedness secured hereby or liens for general real estate
taxes not delinquent; ot (e) execute hereafter any Lease unless thers shall be included therein a provision providing
thar lessee acknowledges that such Lease has been assigned pursuant to this Assignment and agrees not 10 look
to Astignes 25 Mortgagee, MOTIgEGEe In POSsession or successor In title to the Premises for accountabulity for any
secunty depsaic required by landiord under such Lease unless such sums have actuaily been received in cash by
Assignee as sccuinty for lessee’s performance under such Lease, without Assignee's prior writen consent.

17 Assignor nas not, and will not, accept Rent in advance under any Lease (including Existing Leases)
excepung only monindy rests for current months which may be paid in advance.

18. Assignor will {2). 2 Mortgagee's request, cause this Assignment 10 be served upon the lessee under each
Lease: (b1 at Assignor’s sole ¢cst 1nd expense, cause this Assignment to be recorded and filed and re-recorded and
ce-filed tn each and every public Office in which such filing and recording may be necessary to constitute record
notice of this Assignment and the ter 1s a1.d provisions hereof as applicable to the Premises: (c) a1 ail times promptly
and faithfully abide by, discharge or pe/toim all of the covenants, conditions and agreements contained in each
Lease: (d) enforce or secure the performanie of all of the covenants, condinons and agreements of the Leases on
the part of the lessees to be kept and performca. (¢) appear in and deferid any action or proceeding arising under,
growing out of or n any manner connected with 2iy Lease or the obligations, duties or liabilities of Assignor, as
lessor, and of the lessees thereunder, and pay all cusis-and expenses of Assignee, including reasonable attorneys’
fees 1n any such action or proceeding in which Assignes may appesr; () furnish o Assignee, within ten (10) days
after a request by Assignee 10 do 50, a written statement cratining the names of all lessees of the Premises. or
any part thereof, the terms of their respective Leases, the spaces o.cupied and the reatals payable thereunder: and
(g) exercise within five (5) days of the demand therefor by Agtigaee, any aighe to request from the lessee under
any Lease a certificate with respect (o the status thereof.

19 Upon payment in full of ail indebredness secured hereby, this Assignment of Rents and Leases shall become
and be void and of no effect.

20. This Assignmens applies to, inures to the benefit of and binds all parties hereto, their keiws, legatees, devisees,
administrators, executors, successors and assigns and: (a) wherever the term "Assignor” is used bzrain, such reference
shali be deemed to mean each Assignor whose name appears below, severally, and all such Assigrass. jointly and
severally, and their respective heirs, legatees, devisees, executors, successors and assigns; (b) wherever the term
“Assignee” is used herein, such term shall include all successors and assigns, including each and every from fime
to time owner and hoider of the Nate, of the Assignee named herein, each of whom shall have, hold and enjoy
all of the rights, powers and beneflts heteby afforded and conferred upon Assignee as fuily and with the same effect
as 1f such successors and assigns of Assignee were herein by name designated as Assignee; and (c) the term “Existing
Leases” shall refer to the lease or leases described in Exhibit B if so attached hereto, whether one or more than

one, if any.

21. In the event any lessee under the Leases should be the subject of any proceeding under the Federal
Bankruptcy Code, as amended from time to time, or any other federal, state, or local stetute which provides for
the possible 1ermination of rejection of the Leases assigned hereby, the Assignor covensnts and agrees that of any
of the Leases 1s s0 terminated or rejected, no settlement for damages shall be made without the prior written consent
of Assignee. and any check in payment of damages for termination or rejection of any such Lease will be made
payabie both to Assignor and Assignes; and the Assignor hereby assigns any such payment to Assignee and further

[}
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covenants and agrees'ha' N @Ftﬂﬁm.-}‘ld&spd¥( ,{’zsugnec any such check.
11} b a 1o Whatey on e eufiess secured by this Assignment that

the proceeds of whic

Assignee may elect.
12, Anv notice which any pany hereto may desire or may be required 1o give 1o any other party shall be in

wnung. and the personal delivery thereof or elecironics facsimile transmission thereof. or the passage of three days
after the maihing thereof by registered or certified mail. return receipt requested. or upon the next business day
after umely and proper deposit, charges paid. with any overnight carner with respect to next day secvice. to the
addresses inttially specified in the introductory paragraph hereof, or 1o such other place or places as any party hereto
may by notce in wriing designate. shall constitute service of nouce hereunder.

23, Nothing herein contained shall be deemed to imply the consent of Assignee to any Lease containing an
option. night of first refusal or similar right (o purchase all or any part of the Premises and no Lease shall contain
or provide for such night. and no such nght shall have any force or effect or be enforceable against the Fremises

or any part thereof, withocut the pner written consent of Assignee.

B lol-im-tia.

o iha-ariborily.
>

7
upon it as Trustee as aforesaud, and no personal liability or responsibility shall be assumed by, nor a
asserted or enforced agsinst it. its agents or employees on account hereof. or on accouni of a I1ses, covenants,
urdertakings or agreements herein or in said Note coniained, either express or - ail such jiabihty, if any,
being expressiy waived and released by the mortgagee or holder or hol said Note and by all persons claiming
by. through or under saixd Mortgage or the holder or holde €r or owners of said Note and by every person
now or hereafter claaiming any nght or security th Er. It is undersrood and sgreed that Assignor, individually
or as Trustee, shall have no obligation 0 the performance or non-performance of any of the covenants or
promuses hesain contained, a not be liable for any action of non-action iaken n violation of any of the
cavenants herein.co .t is further understiood and agreed 1hat the Assignor is not entitled (o receive any

v profiss of or from sasd trust property, and this instrument shall not be conscrued as an admission

of the rentm\‘

IN WITNESS WI{FREOF, the Assignor has executed this Assignment of Rents and Leases as of the day,
monch and year first ajxve wntten. HYRE ELECTRIC COMPANY, a
Pelaware corporation

THIS INSTRUMENY "VAS PREPARED BY:

Geoffrey 1. Edelstein,. Esqg.

RUDNICK & WOIFF.
2803 North LaSalle Street - Suite 1800

Chicago, Illinoig™ 60601

68LLLZ0S
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STATEOFM )

e ) §§
county oF (M )

e Ml Ao e

1, (_,%M ,:/’4% , & notary public fn and for said County, in the State
aforesaid, do \ hereby certiy that g}- A et e SO ,
personally known to me to be the ?d-c,_ VA LTRY, of Hyre Eleetrie
Company, Inc., a Delaware corporation,’ and personaily known to me 1o be the same

person whose name Is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that as such %‘M he signed and
delivereu tie said instrument and caused the conporate seal of said corporation to be
affixed tnereto, pursuant to authority givoen by the Board of Directors of said

corporation 25 his {ree and voluntary act, and as the {ree and voluntary act of said
corporation, {¢e tha uses and purposes therein set forth,

“tk
Given under riy hand and official seal this // day of 990.
W / "'\/
4,

Netary Public -~ 7

My Commission Expjres: SSRGS
5’//. ?9/ g " OFFICIAL QEAL
/ 7/ ) ROBERTA M. Toay
¢ NOTARY PUBLIC, STATE OF 1LLiNIS
LY COMMISSION EXPIRES 5/27/92
\h"W\M\W\.\M

o
o

SONna s

GIE080S 65/18/90 1100 6 o
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HYRE-ILLINOILS

EXHIBIT A

LOTS TWENTY (20) THROUGH TWENTY-SEVEN (27), BOTH INCLUSIVE, IN FIELD'S
SUBDIVISION BY THE CITY OF CHICAGO, OF SECTION 19, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PROPERTY ADDXF3S: 2320 OGDEN AVENUE
CHICAGO, ILLINOIS

P.LM.: /'7'/ g (¢C - YA
(07
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Ll
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