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MORTGAGE

May 24

THISMORTGAGE "Secur Instrument” iven on .

The moygagor is
(“Bormwcr") This Securny ln‘-n ument is given to
, which is organized and existing
under the laws of ... .the United States.of Amerisa........

5813 Nerth.Milweuine Avenue = Chicage, Hiinois 606469952 _
Borrower owes Lender the nii-cipal sum of ONE HUNDRED NINETY SIX ) THOUSAI\D AND NO
Rddokdd kA Ak AXAARLR ok A% Dollars (U.S. $..1926,000.00.......). This debt is evidenced by Borrower's note
which provides for monthly payments, with the full debt, if not

dated the samc dale as this Securicy 'nstrume{\l ("213%6 9,
This Security [nstrement

paid earlier, due and payable on... AY
secures to Lender: (a) the repaymen. o) the debt evidenced by the Note, with lnlcre-it and all renswals, extensions and

modifications: {(b) the payment of all Ginsv sums, with interest, advanced under paragraph 7 Lo protect the sccurity of this
Security Instrument; and (c) the performanc. 6 Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does | ereby mortgngc. gram and convey t¢ Lender the followmg described property
located in ....CQ@K - ... County, Ilinois:

Lot 5 in block 9, in Arthir /T. McIntosh and Company's Home Addition to

Park Ridge, belng a subdivigion of the West 1/2 of the Southwest L[/4 of
section 25, Township 41 North, Ranze 12, Fast of the Third Principal Meridian
(except the North 350 feet thercof) in Cook County, Iilinois.

PTN: @9-25-319-005

a04% . DEPT-01 RECORDING $17.25
7 TR TmaN 4758 04/12/98 15:44.00
W38 ¥ D w—PO0-27700%

ZO0K COUNTY RECORDER

0:2)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al! replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute a uniform security instrument covering real property.

9027

219 North Merrdll Street .. . ... b oLk Ridge
TG

60068 (Sireet]
ey {“Property Address”);

which has the address of ..

Hlinois .....

ILLINOIS —Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
mawmw

Loan #10790-23 W
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requiremen? for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied to the swmns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, tie sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if,, after notice by Lender to Borrower that the condemnor offers to
make an award o~ usttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender i< authiorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
to the sums secured %y this Security Instrument, whether or not then due.

Unless Lender atd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tie due datesi 2#e monthly payments ceferred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower ‘ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatidn of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ama =iization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Botrower' successurs in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exertise of any right or remedy.

11. Successors and Assigns Borad; Joint and Scveral Liabslity; Co-gsigners. The covensnis and agreemenis of
this Security Instrusment shall bind and bene/t th» successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is i -signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the renns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: ana-“C)aerees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with iezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the {oan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally inferpreted so that the inte’es) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@ anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} any supss already collected from Borrower which exceeded
pernitted limits will be refunded to Horrower. Lender may choosd to/rpake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuni “educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Tegisiation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl¢ accurding to its terms, Lender. at its option,
may reguire immediate payment in full of aff sums secured by this Security Tasirument and may invoke any remedies
permitted by paragraph !9. If Lender exercises this option, Lender shall take the stee soccifled in the secand paragraph of

won e

paragraph 17,
14. Notices. Any notice 1o Borrower provided for in this Security Instromentoimil be given by delivering it or by

mailing it by first class mai) unless applicable law requires use of another method. The nutice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notic: to Borrower. Any nctice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr waen given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shal) be governed by federal 194 sind the law of the
jurisdiction in which the Property is located. In the event thatl any provision or clause of this Security asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinie: ' or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security 1nstiunient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ang of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrawer notice of accelesation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity [nstrument withaut further notice or demand on Borrower,

18, Barrower's Right to Reinstate.  If Borrower meels certain conditions, Borrawer shail have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specHy for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security 1nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys' fees; and (d) takss such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(1 Year Treasury Index — Rate C

THIS ADJUSTABLE RATE RIDER is made this | 24th May 19, 29, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security Instru-

e ame dne g b e nesaned ("o i s BERERA SIS R

(the Lender™) of the same date and coveéring the property described in the Secucity Instrument and located at:

219 North Merrill Street, Park Ridge, Iltineis 60068
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE AL.SO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTA 8. E RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8423 | % The Note provides for changes in the adjustable interest

iate and the montaly payvments, as follows:
4. ADJUSTABLE VNTZREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable inferest raie | will pay may change on the first day o 1921 and on thwt day every
12th month thereafter. Each d<i¢ on which my adjustable intcrest rate could change is catled 2 “"Change Date”

(B) The Index

Beginning with the first Change Datetiy adjustable interest ratc will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturily of 1 year. as made available
by the Federal Reserve Board. The most receat 'ndex figure available as of the date 45 deys hefore esch Change Date

is called the “Current Index.’™
If the Index is no longer available, the Note 1eidir will choose a new index which is based upon comparable infor-

mation. The Note Holder will give me notice of ihis choice.

(C) Cailculation of Changes
Before each Change Date, the Note Holder will calctitaty my new interest rate by adding

percentage points (273 %) to the Current Index. The Nor¢ Rolder will then round the result of this addition to
the nearest one-cighth of one percentage point (0.125%}. Subjeat tothe limits stated in Section 4(D) below, this round-
ed amounmt will be my new interest rate until the next Change Oric

The Note Holder will then determine the amount of the montlly/ psyment that would be sufficient to repay the
unpaid principal thut T am expected to owe at the Change Date in“fuif on_the moturity date at my new interest rate
in substantially equal payments. The result of this calcufation will be th: ne'v amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be giester than 10:25 ¢ or jess than
8.25 % Thereafter. my interest rate will never be increased or decreased on any :ing’e Change Date by more than
LWo  percentage points (. . 2:90%) from the rate of interest I have been paying fur tlic preceding 12 months. My

interest rate will never be greater than,l.é'.' '3 4% which is called the **Maximum Ror:.’*

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of i new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my’ rionthly payment

changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice ot any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question i may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note pravides for the Barrower's option o convert from an adjustable interest rate with inlerest rate Yirnits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

I have a Conversiotr Option which I can exercise unless [ am in default or this Section 5(A) will not permit me
to o so0. The “Conversion Option™ is my option to convert the interest mate T am required 1o pay by this Note from
an adjusiable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s} specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each datc on which my adjustable interest rate can convert

to the new fixed rate is cailed the “Conversicn Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family — Freddie Mac Uniform Instrument Form 3120 /82
Banaing Forme Suppk, Co , inx  Tollt Free [W00) Ma-d080
tn Michugan Catl Collect (313) 384-5000
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