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Equity Credit Line Mortgage
[ THIS MORTGAGE ("Securlty Instrument”) is given on JUNE 6 , 1390 . The moitgagor
ls _Hiida Kalee--married to Norpan Kales
{"Borrower”).
This Security instrument is given to

»'\A‘ ]
which is a National Bank organized and existing under the laws of _the United States cof America
whose address s _2951 Central Street . . _Evanston liinols _6020]1 ("Lender”). Borrower owes
Lender the maximum principal sum ot FIFTY THOUSAND NO/10Q
Dollars (US. $ ____5Q,000.00 _ }, orthe aggregate unpaki amount of all joans and any dishursements made
by Lender pursuant to that certaln Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agreament is hereby incorporated in this Securlty Instrument by reference.
This debt Is evidenced by the Agreemem which Agreement provides for monthly interest payments, with the full
debt, If not paid earier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 Jays before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Pericd (as dsfined in the
Agreemant). The Draw Period may be extended by Lender in ita sole discretion, but in no event later than 20
years from thi: cate hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument securex to Lendar: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
imerest, and othar charges as provided for in the Agreemant, and all renewals, extensions and maodHications; (b)
the payment of a' riar sumas, with interest, advanced under paragraph 8 of this Security Instrument to protect
the sacurity of this Sucirity Instrumant; and (c} the perforrnance aof Borrower's covenants and agreemants under
this Security Instrumen. axd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed w'ce the maximum principal sum stated above. For this purpose, Borrowar does heraby
mortgage, grant and conve: t» Lender the following described property located In _cGopx  County,

Winois:

o Lots 27 and 28 in Krenn aid Dato’s Devonshire Manor, bei.ng a sub-~
- division of the South halt c¢f mection 1%, Township 41 North, Range
1S 13, Rast of the Third Principal Meridian, . pEPY-81 mECORDTMNG 5.00
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e Yl MAIL TO: KARYN DERN
O /QUL R . FIRST CHICAGO BANK OF EVANSTON
2951 CENTRAL STREET
EVANSTON, IL. 60201
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REl TITLE SERVICES #

Permanent Tax Number: J10-15-326-043, , q>
which has the address of _8833_Knox_Ave. - Skokle 3
ilinols 600768 ("Property Address”): 13
TOGETHER WITH all the improvements now or hereafter erected on the proparty, and ali easements, rights, 15
appurtenances, rents, royallies, mineral, ol and gas rights and profits, clalins or demands with respect to (.
=

insurance, any and all awards made for the taking by eminent domain, water rights a1d stock and all fdures now |
or horeatter a part of the property. All replacemems and additions shall also be covered by this Security
instrument. All of the foregoing is referred to [n this Security Instrument as the "Property’

BORROWER COVENANTS that Borrower is lawfully selsed of the esiate hereby conveyad 472 has the right to
mortgage, grant and corvey the Property and that the Property Is unencumbersed, except fo: ercumbrances of
record. Borrower warrants and will defend generally the titls to the Property against all cakn( ~nd demands,

subject to any encumbrances of record. There Is a prior mortgage frum Borrower to N/A
dated __._N/% and recorded as document number W/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shali be appliled first 10 Interest, then to cther
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amouns to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’'s request, promptiy fumish to Lender receipis evidencing the payments. | 0
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Borrower shall pay, or cause to be pakd, when due and payable all taxes, assessments, water charges, sewer
charges, licensa fees and other charges against or In connection with the Property and shall, upon request.
promptly fumish to Lender duplicate receipts. Borrower may, in good falth and with dus diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penaities or costs, (b) Borrower shall first make alt contested payments, under protest f Borrower desires, unfess
such contest shail suspend the collection thereof, (c) ne.ther the Property nor any par thereof or interast therein
are at any time in any danger of being soid, forfelted, lost or interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard insurence. Bomrower shall keep the improvements now eaxisting or hersafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other

hazards for which Lender requires Insurance. This insurance shall ba maintained in the amounts and {or the
periods that Lender requires. The insurance carrier providing the insurance shall be choasn by Borrower subject
to Lender's app; oval which shall not be unreasonabty withheld.

Al insurance praicias and renewals shall be acceptabile to Lender and shall inciude a standard mortgage clause.
Lendier shall have the .ight to hold the policies and renewais. (f Lender requirys, Borrower shall promptly ghve to
Lender all receipts of ;ak) prefmiums and renewal notices. In the avent of loss, Borrower shall give prompt notice
to the Insurance carmier a’«t Lender. Lender may make proof of ioss if not made promptly by Borrower.

Uniess Lender and Bofrow £ gthefwisa agree in writing, insurance proceeds shail be appiied to restoration or
repair of the Property damaas2, f the restoration or repalr is sconomically feasible, Lender's security is not
lessened and Bormower is not In def.ut under this Security Instrument or the Agreement. If the resioration or repalr
Is not economically feasible or L s security would be isssened, the iInsurance proceeds shall be applied fo
the sums secured by this Socurity lnstru.ont, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Praperty, ur dags not answer within 30 days a notice from Lender that the insurance
carrier has offered to seftfe a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or io nay sums secured by this Security Instrument, whether or not then

due. The 30-day period witt begin when tha novl~4 ‘5 ghven.

# under paragraph 18 the Property Is acquired by, Lunder, Borrowet’s right to any insurance policies and
proceeds resuiting from damage to the Property priot to the acquisition shall pass to Lender to the axtent of the
sums secured by this Security instrument immediately priar 1) the scquisition.

8. Preservation and Maintenance of Property; Loce nnide. Bormrower shall not destroy. damage,
substantialty change the Froperty, allow the Property to deteriors’a. or commit waste. |f this Security instrument Ia
on a ieasehokd, Borrower shall comply with the provisions of the leas>, and ) Borrower acqitres foe title to the
Property, the leasehold and fee titie shall not merge untess Lender agreer 12 the merget in writing.

8. Protection of Lancler's Rights in the Property. If Borrower falls to porform the covenants and agreements
contained In this Security Instrument, or there is a lepgal proceeding that ma ¢ gnificantty affect Lender's rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnation or ‘o enforce laws or regulations),
then Lender may co and pay for whatever Is necessary to protect tha value of tfe Property and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lien vihich has priority over this
Security instrument, appearing in court, paying reasonable attomeys’ fees, and enteing ro.the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do Ho.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 8.rower secured by
this Security instrument. Unless Borrower and Lender agreae to other terms of payment, these ur«unts shall bear

_I; Interest from the date of disbursement at the Agreement rate and shall be payabla, with interest, up: notice from
a Lender to Borrower requesting payment.

‘i 7. Inspection. Lender or #s agent may make reasonable entries upon and inspections of the Property. Lender
£ shail give Borrower notice at the time of or prior 10 an inspaction specifying reasonable cause for the inspection.

o

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paki to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess peid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shafl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sumMs secured immediately before the taking, divided by (b) the fair market value of the Property immediately

befors the taking. Any balence shafl be pald to Borrower.

if the Property is abandoned by Borrower, or K, after notice by Lander to Borrower that the condermnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the procseds, at s option, elther to restoration or repair
of the Property or to the sums securad by this Security instrument, whether or not then due.
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9. Borrower NOt Relaased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor
iy interest of Borrower shall not operate to release the llabliky of the original Borrower or BoirTower's sucCcessors in
interest. Lender shak not be required to commence proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modi'y amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pert
thereof, shall apply to the particular instance or instances and at the pasticular time or times only, and no such
walver shall be deemed a continuing walver bt all of the terms, covenants, condRions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall ba asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint arxi Several Liablity; Co-signers. The covenants and
agreements of this Security Instrumant shatll bind and benefit the successors and assigns of Lender and Boirrower,
subject to the pravisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants ard cyjreements shail be joint and several. Any Borower who co-signs this Security Instrument but
does not exacuts tha Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's in arst in the Property under the lerms of this Security Instrument; (b) ls not personally obligated
to pay the sums secses by this Securlty Instrument; and (c) agrees that Lender and any other Bommower may
agree to extend, modky, \aibear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withou: tha: Borrower's consent.

11. Loan Charges. If the loap.-sacured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finaliy internreted so that the Interest or other loan charges colfected or to be collected In
connection with the loan excead thy, rmormitted lmilts, then: (a) any such loan charge shall be raduced by the
amount necessary to reduce the chrige to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ba refunded to Borrower. Lender may choosa to make this refund by
reducing the principal owed under the Aareement or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be lreated as . partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for In-this Security Instrument shall be given by dellvering It or by
malling it by first class mall uniess applicable law requireL use of another method. The notice shall be directed to
the Property Address or any other address Borrower osalgriates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hereln. «r any olher address Lender designates by notice to
Borrower. Any notice provided for In this Security Inslrument shall be deemed to have been given to Borrower of

Lender when given as provided In this paragraph.

13. Governing Law; Severabllity. This Security Instrument sz be govermnad by federal law and the law of
llinois. In the event that any provision or clause of this Security Instrument or the Agreement comflicts with
applicable law, such conflict shall not affect other provislons of this Sacurty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the providr.as of this Security instrument and the

Agreement are declared to be saverable.

14. Assignrent by Lender. Lender may assign all or any portion of its interest hereunder and Its rights granted
hereln and in the Agreement to &ny person, trust, financial Insiitution or corporation 8y l.ender may detarmine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interes, snd options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or \lab’.#'28 thereunder.

15. Transfer of the Property or » Beneficial Interest in Borrower; Due on Sale. lf'a” ~r any part of the
Property or any Interest In It s soid or transferred (or i a baneficial Interest In Borrower is sold or teansferred and
Borrower Is not a natural parson} without Lender's prior written consend, Lender may, at it option, require
immediate payment in full of all sums sacured by this Security instrument. However, this option shail not be
exercised by Lender If exerclse is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls 10 pay these sums prior to the axpiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower moets certain conditions, Borrower shall have the right to have
enforcament of this Security instrument discontinued at any time prior to the emry of a judgment anforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums vrhich then would be due undet
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (o) pays all expensesa Incurred in enforcing this Sacunty instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lendar may reasonably require 10 assure that the
lien of this Securlty instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shail remain fully effective as if no acceleration had occurred  However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15. -
-3-
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lsnder shall give notice to Borrower prior to acceleration following: (a)
Borrowet's fraud of material misrepresentation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faliure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceieration under Paragraph 15 unless appiicable law provides otherwise). The
notice shall specify: (a) the default; (bj the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specified in the notice may resuit in acceieration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the defautt is not cured on or before
the date specHied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty instn’ment without further demand and may foreciose this Securlty Instrument by fudicial proceeding.
Lender shall be attiad to collect all axpenses incurred in (egal proceedings pursuing the remedies provided In
this paragraph 18, irsiuding. but not limited to, reesonable attorneys' fees and costs of title evidence.

19. Lender In Possareion, Lipon acceleration under Paragraph 18 or abandonment of the Propaerty and at any
time prior to the expiradi:: <+ any period of redemption following judicial sale, Lender (in person, by agent or by
judiciafly appointed receiver) srail be entitied to emter upon, take possession of, and manage the Property and to
coflect the remts of the Property wxcluding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the ¢=t3 of management of the Property and collection of rents, including, but not
limhted to, rocelvers fees, premiums.cn recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Securlty Instrumen:. - t‘Gthing herein comtained shali be construed as constituting Lender a
mortgagee In poasession In the absenca of the taking of actual possession of the Property by Lender pursuant {O
this Paragraph 19. in the exercise of the 1.owers herein granted Lender, no lability shall be asserted or entorced
against Lender, all such llability being exprex=ly..vaived and released by Borrower.

20. Releass. Upon payment of all sums securec by this Securlty Instrument, Lender shall release this Sacurlty
Instrument.

21. Walver of Homestead. Borrower walves afl right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or clalm that S~rower now has or may have In the future against
Lender shalf relieve Borrower from paying any amounts due tirirer the Agreemment or this Security Instrument or
from performing any other obligations cortained tharein.

23. Riders 1o this Securlty Instrument. 't one or more rider. “are executed by Borrowsr and recorded
together with this Security instrument, the covenanis and agreements of each such rider shall be Incarporated Into
and shali amend and supplement the covenants and agreements of this Sacur’ly Instrument as ¥ the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covens~ts_contained in this Security

Instrumem Www 8x Bommowsr and recorded with the Security .nst—rmert.
x M (fl/ - AR

Norman L. Kales ] 4 v j . -Borrowsr
3 - . . e -
X b)dl(_ 2 e g,"///" (/'?./(—Lq_/ ;\l_\ o ]
Hilda Kales . N -Borrower
SN
-t Space Beiow This Line For Acknowiegment) AN
o This Document Prepared By: ______ Jo schofisid
’-77 gquity Credit Conter,  The First Netional Bank of Chicego,  Bufte D482,  Chicago, IL &067D
L3 | STATEOF ILLINOIS, Covk County ss:
2 R
:_-"; LW MHam A, MG.Y'C\LV\ . & Notary Public in and for sald county and state, do hereby
certify that -
persunally known to me to be the same person(s) whose name(s} Is (are) subscribed to the foregoing tnstrumem:
appeared before me this day In perscn, and acknowledged that iy signed and
delivered the sakl instrument as v ftree and voluntary act, for the uses and purposes therein set forth.
+1-
Given under my hand and dayof _Jwv~t 1970,
“OFFICIAL SEAL” N
My Commission expires: WILLIAM A. MARDEN 'E —n -
Notery Public, State of 1N { Public
FNBCOROGHD).FD My Commission 7 / o




