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Equity Credit Line Mortgage
THIS MORTGAGE ("Secunty Instrument”} Is given on JUNE S , 1890 . The morngagor
is
{"Borrower™).
This Securlty Instrument is given to . ,
which is a organized and existing under the laws of _the United States of America
2951 central Street va Hinols _60201 ("Lender”). Borrower owes

National Bank
whoaa address is
Lender the maximum principal sum of . THWELVE THOUSAND NO/100
Dollars (U.S.$ _— 12.000.00 ), or the aggregate unpaid amount of all lJouns and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agreament of even date herewith executed by Borrower

("Agreement”), whichever is less. The Agreoment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymems, with the full
debt, f not paid earfier, due and payabie five years from the lasue Date (as defined in the Agraement}. The Lender
whl provide the Borrower with a final payment notice at least 90 days before tha final payment must be made. The
Agreament provides that loans may be made from time 10 time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender In fts sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the same lien priotity as the original loan. This Security
Instrument secur~s to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principat,
interest, and other ctarges as provided for in the Agreemeant, and all renewals, exiensions and modifications; (b)
the payment of ali 0'/r¢ sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Se=umiv Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument wprd the Agreement and all renewals, extensions and modifications thereot, all of the
foregoing not to exceed hwicz the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and comvey ‘o-Lender the foliowing described property located In ___gook Coumty,

ilinois:

subdivision of the North Easgt 1/4 of the
Trwnaship 42 North, Range 13 East of

Lot 5 in Block 2 in Seger's
in Coock County, Illinois.
. DPEPT-81 RECORDING

North Weat 1/4 of section 34,
the Third Principal Meridian,

. Yoo COUNTY RECDRDER
MAIL TO: KARYN DERN
FIRST CHICAGD BANK OF EV
295)1 CENTRAL STREET
EVANSTON, IL. 60G201

AN A 2
Permanent Tax Number: 05-33-102-004, ,
which has the address of 2019 Lake Ave. e Wilmpette
iilinols _60091 ... {"Property Address”):

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oii and gas rights and profits. claims ‘o demands with respect, to
insurance, any and all awards made for the taking by eminent domain, water rights and stack and all fbduras now
or hereaftor a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregolng Is referred to in this Security Ingtrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7.nc has the right to

mortgage, grant and convey the Property and that the Property ls unencumbared, excepl fo £.cumbrances of
record. Borrower warrants and will defend generally the titte to the Property against ali clalme-and demands,
sublect to any encumbrances of record. There is & prior mortgage from Borrower to Pixet Natlonal Bank

of Northbrook datod .03/19/87 _ and recorded as document number. . 82162340 .

COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt avidenced by the Agreement.

2. Appilcation of Payments. All payments received by Lender shall be applied first to interast, than to other

charges, and than to principal.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and ieasehold payments or ground rents, if any. Upon Lender’s requast, Borrowar shall prompily

furnish to Lender all notices of amounts to be paid under this paragraph. The Botrower shali make these

yments directly, and upon Lender's request, promptiy furnish to Lender recsipts evidencing the payments.
/
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Borrowe? shall pay, or cause o be paid, when duse and payabie all taxes, assessments, water charges, sewer
charges, license fess and other charges against or in connection with the Property and shall. upon request.
promptly furnish to Lender duplicate receipts. Borrower may, In good faith anc with due diligence, contest the
validity or amount of any such taxes or essesaments, provided that (aj Borrower shait notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Bcrrowar shall first make aft contested payments, under protest if Borrower desires, unless
such contest shalt suspend the collection thergof, {c) nelther the Property nor any part thereof or interast therein
are at any time in any danger of being soid, forfelted, lost or interfered with, and (d) Borrower shall furnieh such

security as may be required In the contest or as requested by Lender.

4. Hazard insuranca, Borrower shall keep the Improvements how existing or hereafter erected on the
Propenty Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall ba mabtained in the amounts and tor the
periods that Lender requires. The insurance carmier providing the Insurance shall be chosen by Borrower subject
to Lender's aroruval which shall nat be unreasonably withheid.

All insurance »0’'c'es and rengwals shall be acceptable to Lender and shait include a standard mortgage clause.
L.ander shall have th: right to hoid the policies and renewais. if Lender requires, Borrower shall promptly give to
Lender ail receipts c; pr.id premiums and renaewal notices. In the event of loss, Borrowsr shali give prompt notice
to the insurance carrler ax Lender. Lander may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrove otherwise agree In writing, insurance proceeds shall be appled to restoration or
repair of the Property damarca, # the restoratlon or repalr is economically feasible, Lender's security ls not
essened and Bomowar is not n delavtt under this Security Instrument or the Agreement. If the restoration or repalr
I3 not sconomically feaslible or Lexdr's security would be lessened, thn insurance proceeds shall be applled to
the sums secured by this Securlty instruinent, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, ther Londer may collect the Insurance proceeds. Lender may use the
proceods 1o repair or restore the Property ovio oy sums securad by this Security Instrument, whather or not then

due. The 30-day period will begin when the nctize @ given.

If under paragraph 18 the Property is acquired ty L3nder, Eofrower's right to any insurance policles and
proceeds resuiting from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately pr.or o the acquisition.

5. Proservation and Maintenance of Property; Leursiiokts. Bomower shall not destroy, damage,
substantially change the Property, aliow the Property to deterior.e. o commit waste. If this Security Instrument Is
on a leasehold, Borrower ahall comply with the provisions of the lcare, and # Borrower acquires fee titie to the
Property, the leasahold and fea title shall not merge unless Lender agrees i1 the rerger in writing.

8. Protection of L.ender’s Rights in the Property. It Borrower falls tc- parform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that mey «.pnificantly affect Lender’s rights In
the Property (such as a procesding in bankruptcy, probate, for condemnailon Or Lo enforce laws or reguiations).
then Lander may do and pay for whatever is necessary tc protect the value of the roperty and Lender’s rights In
the Property. Lender's actions may include paying any suma secured by a llen (viich has priorfty ovar this
Securlty Instrumsnt, appearing In court, paying reasonable attomeys’ fees, and entering on the Property to make
repairs. Although Lencier may take action under this paragraph, Lender does not have tg do so.

4% Any amounts disbursed by Lender under this paragraph shall become additional debt of'8ratower secured by
e this Security Instrumernt. Unless Borrower and Lender agres to other terms of payment, these urounts shall bear
F_) Interast from the date ¢ disbursement at the Agreement rate and shall be payable, with interest, upsn notice from
i _ Lender to Borrower requesting payment.

\%’- 7. inspection. lLender or its agent may make reascnabie entriea upcn and Inspections of the Property. Lender
g shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or cialm for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
instrumem, whether or nct then due, with any excess palkd to Borrower. In the event of a partial 1aking of the
Property, unless Bomrower end Lander otherwise agree In writing, the sums secured by this Securfty Instrument
shail ba reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the falr market value of the Property immadiately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis 1o respond to Lender within 3¢ days after the date the
notice Ia given, Lender Is authorized to collect and apply the proceeds, at its option, alther to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Relsased; Forbearance By Lenxter Not a8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
in Interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commaeance proceadings agalnst any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Bofrower's successors in interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any part
thereof. shall apply to the particuiar instance or instances and at the particular time or times only, and no such
walver shall be deamed a continuing walver but all of the tarms, covenants, conditiona and other provisions of this
Security Instrument and of the Agreement shall survive ard continue to remain in full force and effect. No waiver

shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenams ano.c.areements shall be joint and several. Any Bosrower who co-signs this Security instrument but
does not executs the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowet's Iriterast In the Property under the terms of this Security Instrumaent; (b) is not personally obligated
to pay the sums serurid by this Securky Instrument; and (c) agrees that tender and any other Borrower may
agree to extend, moaiiy, rurbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without t'ot Borrower's consent.

11. Loan Charges. If th¢ lcan secured by this Securlty instrument Is subject to a law which sats maximum loan
charges, and that law is fina!!; interpreted so that the interest or other lcan charges collacted or to be collected in
conrection with the loan excaec tha nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the Liviryge to the permitted limit; and (b) any sums already collected from Borrowar
which exceeded permitted limits will be vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\greament or by making a direct payment to Borrower. If a refund raduces
principal, the reduction will be treated «s a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrawer provided or In.this Security instrurnent shall be given by delivering it or by
malling i by first class mail uniess applicable iaw re(juires use of another method. The notice shall be directed to
the Proparty Address or any other address Borrawer u2g'gnates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender’s address stated heial’, or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumap? ehali be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument 8/'zr be governad by federal law and the law of
litinots. In the evant that any provision or dlause of this Security i7istryment or the Agreement conflicts with
applicable law, such confiict shall not affect other provisions of this Lacurily Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisinis of this Securlty instrument and the

Agreemant are declared to be severable.

14. Assignment by Lender. Lender may assign ali or any portion of its interet h~reunder and its rights granted
herein and In the Agreement to any person, trust, financial Institution or corporatioi vs Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ail the rights, intersats, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liak 4% 28 thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. i el or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial imerest in Borrower I3 solc: o transferrad and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at lts <ption, require
Immediate payment in full of ail sums secured by this Security Instrument. Howaver, thig option shall not be
exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falis to pay thase sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b} cures any defaul of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lendaer’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not usa the provision more frequently than once
every five years, Upon rainstatement by Borrower, this Security Instrument and the obligations sscured hereby
shail remaln fully effective as if no acceleration had occurred. Howevaer, this righi 1o relnstate shall not apply In the

case of acceleration under paragraph 15, o :
3- .
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgags.

18. Acceleration; Remedies. Lender shall give notico 10 Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connaction with this Security instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to moeet the repayment terms of the
Agreament; or {c) Borrawer's actions or inactions which adversely affect the Property or any right Lendor has in
the Property (bt not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; {b} the action required to cure the default; (c} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the detault must be cured: ant (d) that failure to cure the
default on or befora the date speciied In the notice may result in acceleration of the sums secured by this Security
tnstrument, foreciosure by judicial procesding and sale of the Property. The notice shait further inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foraciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. Hf the default is not cured on or betore
the date specified in the notice, Lender at its option may require immediate paymaent in full of all sums sacured by
this Security Instn/nant without further demand and may foreclose this Security Instrumesm by judicial proceeding.
Lender shall be ani“ad to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, incfuding, but not mited to, reasonable attomeys’ fees and costs of title evidence.

19, Lender in Poasersicn. Upcn acceleration under Paragraph 18 or abandonment of the Property and at aty
time prior to the expiratiovi <t any period of redemption following Judicial sale, Lender (In person, by agent or by
Judicialty appointed receivet} sha't be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertvnziuding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of tha oo<is of management ot the Property and collection of rents, including, but not
fimited to, recefver’'s fees, premiums o recelver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security instrumem._/Nnhing herein comained shall be construed as constituting Lender a
mortgagee In possession in the absencu of the taking of actual possession of the Property by Lender pursuart to
this Paragraph 19. In the exercisa of the powa's herein granted Lender, no liabliity shall be asserted or enforced

against Lender, all such liabflity being expressly ~alved and released by Borrower.

20. Release. Upon payment of all sums secu ed by this Security Instrument, Lender shall refeasa this Security
Instrument.

21. Waiver of Homestead. Borrowsr wakves il right of humestead exemption in the Property.

22. No Offsets by Bomrower. No offset or ciaim that RzoOower now has or may have in the future agalnst
Lender shall relleve Borrower from paying any amounts due urie: the Agreamaent of this Security Instrument or
from performing any other obiigations contained therein.

23. Ridfers to this Security instrument. }f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of euch 3uch rider shall be incorponated imo
and shall amend and supplement the covenants and agreements of this Socurtly instrument as i the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenviats contained in this Security
Instrument and [n any rider(s) executed by Borrower and recorded with the Security {nstument.
it

x &%{Cp&'\\éﬁl a
>

Peggy 8. 3¢ z _Borrower
x —— s
James Schatz -Borrower
{Space Below This Line For Acknowlegment)

This Document Prepared By: Jo Schofield
Equity Credit Center, The First Metionsl Bank of Chicago, sulte 0482, Chicego, IL 60670
STATE OF ILLINOIS, Cooks County ss:
L il o melgvx . @ Notary Public In and for sald county and state, do hereby

cortify that__James Scbatz & Peggy Schatz. his wife

personally known to me to be the same person{s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared before me this day In person, and acknowledged that s signed and
delivered the saki instrumentas_theiyv.  free ﬂvoiuntary act, for the uses and purposes therein sat forth.

Given undar my hand and officlal seal, this __ @ ____ day of ~Jume 1970

FNBOUROCIO) D Netary Puplic. State of Il!lm:;

My Commiission expires: ! “OFFICIAL SEAL” e
: WILLIAM A, MARDEN { or” ‘[‘" .
3 } otary Public
<




