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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrumemt”) Is given on JUNE 7 , 1890 . The mortgegor
(‘Borrmc’)ff -}

This Security Ingtrument is given to .
which is a _National Bank organized and existing under the laws of _the United States of America
whiose address is ittinols 80201 . ("Lender’). Bomower owes
Lender the maximum principal sum of _____THIRTY THOUSAND NG/100
Dollars (U.S. § __ 30,000,00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant 1o that cenain Equity Credit Line Agreemenm of even date herawith axacuted by Borrowar
: ("Agreement™}, whichevor Is less. The Agreement Is hereby Incorporated In this Security instrument by referencs.
; This debt Is evidenced by the Agreement which Agreement provides for monthly intarest payments, with the full
debt, ¥ not paid sarlier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
,F will provide the Borrower with a final payment notice at ieast 90 days before the final payment must be made. The
o Agreament provides that loans may be made from time to time during the Draw Period (as defined In the
; Agreement). The Draw Period may be extended by Lender in ks sole diacration, but In no event later than 20
f
i

years from the Gate hereol. All future loans will have the same lien priorily as the original joan. This Security
instrument securas to Lender: (a) the repayment of the debt evidenced by the Agreement, Inciuding all principal,
interest, and othur ~harges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of al. oner sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Sucu.ity Instrument; and (c) the performance of Borrower’s covenarts and agreemants under

! this Securlty instrumery wid tihe Agreemont and ali renewals, extensions and modifications therec!, all of the
- toregoing not to excead wie the maximum principal sum stated above. For this purpose, Borrower does hereby -
L mongage, grant and conve: t Lender the following described property located in ___Cock County,
- iinoia: -~
3 Legal Deacription-See Attiched .:
wa
: Fozr {0
. MAIL TO: KARYN DERN
PIRST CHICAGO BANK OF EVANS'r(#n
0eoy Q03 ’f EVANSTON, IL. 60201
i g A
A
\“ J—J . DEPT-01 RECURDING . 4.00
o . TH2222  TRam 8741 04/12/90 14:13:00
-y . A2 9Bl #—F0-277993
\/ . COOX COUNTY RECORDER
Permanent Tax Number: ., , (5-33-317-030
which has the addross of 2606 _Princeton Ave. Bvanston

iflinols _§0201 ___ {'Property Address”):

TOGETHER WITH all the improvements now or heraafter erected on the pruorly, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims damands with respect to
ingurance, any and all awards made for the taking by eminent domain, water righte > d g2ack and all fbdures now
or hereafter a part of the property. All replacements arxi additions shall also be covired by this Becurity
instrument. All of the foregoing Is referred to In this Security Instrument as the "Property’.

BORROWER COVENANTS that Borrower Is lawifully seised of the estate hereby conveyad é'«< has the right to
mortgage. grark and convey the Property and that the Property is unencumbered, except for ruumbrances of
record. Bofrower warrants and will defend generally the titie to the Property against all claims and demands,
subjact to any encumbrances of record. Thera Is a prior mortgage from Borrower to Cajumet Securxitias
Corporation dated 09/23/88 and recorded as document number_828449425_ .

COVENANTS. Borrower and Lendar covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Appiication of Payments. Ail payments received by Lender shall be applied first to interest, then to other
charges, and then 1o principal.

3. Charges; Liens. Borrower shall pay ail taxes, assossments, charges, fines, and impositions aitributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrowsr shall promptly
furnish to Lander all notices of amounts to be pald under this paragraph. The Borrower shall make these

payments directly, and upon Lender's request, prompily furnish 1o Lender receipts evilencing the payments, D
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Borrower shall pay, of cause to be paid, when due and payable alf taxgs, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
nromptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diigence. contest the
validRy or amount of any such taxes or assessments, provided that (a) Borrower shail notity Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first maks all contested payments, under protest # Borrower desires, unless
such comast shall suspend the collection thereof, (c} neither the Property nor any pan thereof or Interest therein
are at any tims in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

securlty as may be required in the contest or as requested by Lender.

4. Hazard Insurancs. Borrower shall keep the improvements now existing or hersafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lenvier requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s ap7.coval which shall not ba unreasonably withheld.

All Insurance pOlkiies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the/'fzht to hold the policies and renewals. If Lander requires, Borrower shall promptly give to
Lender all receipts of pe's sremiums and renevral notices. in the avem of loss, Bormower shali give prompt notice
ta the Insurance carrior a . .ander. Lender may rnake proot of loss if not made promptly by Borrower.

Unless Lender and Borrow or otherwise agres in writing, insurance proceads shall be applied to restoration or
repair of the Property damagod, ¥ the restoration or repeir is economically feasible, Lender's securlty is not
lesasned ard Borrower Is not in defaw)) under this Securtty Instrument or the Agreement. it the restoration or repalr
is not economically feasible or Lenue:'s security would be lessened, the Insurance procesds shall be applied to
the sums secured by this Security Instn nent, whether or not then due, with any excess paid to Borrower. if
Bomrower abandons the Property, or doxs not answer within 30 days a notice from Lender that the insurance
carrier has offered to seitle a claim, then cehder may coiflect the insurance proceeds. Lender may use the
proceads to repair or restore the Property or to sa\r sums secured by this Securlty instrument, whether or not then

due. The 30-day period will begin when the notics ls given.

# under paragraph 18 the Property s acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulting from damage to the Property prior t» tha acquisition shall pass 1o Lender to the extent of the
sums secured by this Security instrument immediately pricr 72 the acquisition.

5. Preservation and Maintenance of Property; Leasshokis. Borrower shall not destroy, damage.

substantially change the Property, aliow the Property to deteriorsce, ¢ commit waste. If this Security Instrument s
on a lsasshold, Borrower shall comply with the provisions of the l¢A2a, and # Borrower acqiires fee title to the
Property, the leasahold and foe title shalt not merge untess Lender agreer . the merger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower falis to pa#*orm the covenants and agreaments

comtained In this Security Instrumer, or there is a legal proceeding that ma ¢ vipnificamly affect Lender's rights In
the Property (such as a proceeding in bankrupicy, probate, for condemnation Or (o enforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the value of the Property and Lender's rights in
the Propeity. Lender’s actions may include peying any sums secured by a lien vhich has priority over this
Securlty Instrument, appearing in coun, paying reasonable attomeys’ fees, and emering ~n.the Property to make
repairs. Although Lender may take action uncier this paragraph, Lender does not hava to| do .

Any amounts disbursed by Lender under this paragraph shafl become additional debt of BoHrowet secured by
this Security Instrument. Unlesa Borrowsr and Lender agree to other terma of payment, these arao ints shalt bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interast, up.n notice from
Letvdor 1o Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the avent of a partial taking of the
Property, uniess Borrowsr and Lender otherwise agree In writing, the sums secured by this Securty Instrument
shalt be recduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, div.ded by (b) the falr market vaiue of the Property immadiatety

before the taking. Any balance shall be palid to Borrower.

if the Property |s abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falla to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coltect and apply the proceeds, at its option, elther to restoration or repalir
of the Property or to the sums secured by this Security instrument, whether or not then due.

FNBCOZOAM. FD .2-
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Legal Description

Lot 2 in Addition No. 1, to Blietz Hillside Village, being 2
resubdivision of Lots 8 to 19, both inclusive in Block 6,
together with that part of the vacated South 1/27 of Hartzell
Street, lying East of the bast line extended of Greeley Avenue
and West of the West line extended of Lot 8 in Block 3, also that
part of vacated Greeley Avenue, lying North of North line extend-
ed Centxal Street: and South of the 0ld Center Line of Hartzell
Street, also ail that part of the vacated 16.0 feet public alley
in Block €, lying West of the East line extended of Lot 8 in
Block 6, all of the above Lots and Block being in Highland
Terminal 2nd dddition, a Subdivision in the south west 1/u4 of
section 33, Townsidip 42 North, Range 13, Last of the Third
Principal Meridiary said Highlands Terminal 2nd addition, being
recorded Tebruary 1v,,1828 as Document Number 2,924,438, in Cook

County, Illinois.
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Mortgage

9. Bomrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumenm granmted by Lender to any successor
in imterast of Borrower shall not operate to releasa the llablity of the original Borrower or Borrower’s sticcessors in
interest. Lander shall not be required to commence proceedings against any successor in interest or refuse 10
@adend time for payment or ctherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the original Borrower of Borrower's succassors in interest. A wakver in ohe or
more Instances of any of the terms, covenams, conditions or provisions herect, or of the Agreament, or any pan
thereof, shail appiy to the particular instance or instahces and at the particuiar time or thmes only, ang no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions end other provisions of tis
Security Instrument and of the Agreement shail survive and cominue to remain in full force and effect. No waiver
shail be asssried against Lender unlass in writing signed by Lander,

10. Successors and Assigns Bound; Joint and Several Uability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrowst,
subject to te orovisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenarnts ‘and sgreements shall be joint and several. Any Borrower who co-aighs this Security instrument but
does not execiie the Agreement: (a) is co-signing this Security instrument oniy to mortgege, grant and convey
that Botrower's intz4981 In the Property under the terms of thia Secunlty instrument; (b) Is not parsonaily obligated
to pay the sums s.cu ed by this Security Instrument. and (c) agrees that Lender and any other Borrower may
agree to extend, moatify, )arbaar or make any accommodations with regard to the terms of this Seourity Instrument

or the Agreement withou? ot Borrower's consent,

11. Loan Charges. If the .omn secured by this Securlty instrument is subject to a law which sets maximum loan
charges, and that law Is finally intarpreted so that the Interest or other ioan charges collected or to be coliectad in
connection with the ioan exceed i permitted limits, then: (&) any such loan charge shall be reducsd by the
amount nacessary to reduce the ctarge 1o the permitted lIimh; and (b) any sums already collected from Borrowet
which exceeded permitted limits will oe refunded to Borrower. Londer may choose 10 make this refund by
reducing the princlpat owed under the &gresment or by making a direct payment to Borrower. i a refund reduces
principal, the reduction will be treated ‘as’ a panlal prepayment withott any prepayment charge under the

Agreement. .

12. Notices. Any notice to Borrower providec for f=-this Security Instrumant shall be given by deilvering i or by
malling it by first class mall unlass applicable law rd juirug use of ancther methad. The notice shall be directed to
the Property Address or any other address Borrower uasighates by notice to Lander. Any notice 10 Lender shall be
given by first class mail to Lender's address stated hevsio or any other address Lender designales by notice to
Borrower. Any notice provided for in this Security Instrun er4 shall be deemad to have been given to Borrower or

Lender when glven as provided In this paragraph.

13. Governing Law; Saverability. This Security Instrument <-all be governed by federal law and the law of
linois. In the event that any provision or clause of this Security 'astrument or the Agreement conflicts with
applicable taw, such confiict shall not affect other provisions of this Jacudy instrument of the Agreement which
can be given sHiect without the confiicting provision. To this end the proviriara of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment oy Lender. Lender may assign all of any portion of s interest hareunder arx its rights grantad
herein and in the Agreement to any person, trust, financlal insthtution or corporation.is Lender may determine and
upon such assignment, such assignee shall theretipon succeed to all the rights, Interiats, and options of Lender
herpin and in the Agreement, and Londer shall thareupon have no further obligations or a%4*as thereunder.

15. Transfer of the Properly or 8 Beneficial interest in Borrower; Due on Sale. It 7.3 any pant of the
Property or any interest In it Is sold or transferred (or i a beneficlal interest in Borrower 18 solc. o7 transferred and
Borrower is not A natural person) without Lendar's prior written consent, Lender may, at ity Uptlon, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercisad by Lender if exercise is prohibitad by federal iaw as of the date of this Security instrument.

if Londer exercises this option, Lendar shall give Borrower nctice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls 1o pay these sums prior to the expitation of this period.
Lender may invoke any remedies permittad by this Security instrument or the Agreement without further notice or

demand on Borrower.

1. Borrower's Right to Reinstate. }f Borrower meets certaln conditions, Borrower shall have the right 1o have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Thoae conditions are that Borrower: (a) pays Lender all suine which then would be due under
this Security (nstrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expensas incurred n enforcing this Security Instrument, Inciuding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably requirs to assure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security instrument shali continue unchanged; and (8) not use the provision more frequently than once

every five years. Upon reinstatement by Borrower, this Security instrument and the obligations sacured hereby
) » However; tivs right to reinstate shall not apply in the

£06:.206

shali remain fully effective as #f no acceleration had Goourred
case of acceleration under paragraph 15. '
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgags.

18. Acceleration; Ramedies. Lender shall give notice to Borrawer prior to acceleration following: (a)
Boirower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Une evidenced by the Agresemem; {b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law providesa otherwise). The
notice shall specify: (a) the default; (b) the action requiiad 10 cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that tallure to cure the
defaull on or before the date specifiad in the notice may result in acceleration of the sums secured by this Security
inatrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall funther intorm Bormower
of the right to reinstate after acceleration and the right fo assert in the foreciosure proceeding the nonexistence of
a datault or any other detense of Borrower to acceleration and foreclosure. if the default is not curad on or before
the date specified in the notice, Lender at its option may requirs immediate payment in fult of all sums secured by
this Security Instru et without further demand and may foreciose this Security Instrument by judiclal procaeding.
Lender shall be athed 1o collect al expenses incurred in legal proceedings pursuing the remadies provided In
this paragraph 18, Inz.uding, but nat limited to, reasonable attomaye’ fees and costs of titla evidence.

19. Lender In Posacrsivn. Upon accelemtion under Paragreph 18 or abandonment of thae Property and at any
time prior to the expiradus ri-any perfod of redemption following judicial sals, Lander (in person, by agent or by
judicially appointed receive:) utal be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Propertv :ciuding those past due. Any rents collected by Lender or the recetver shall be
applied first to payment of the cre% of management of the Propertty and collection of rents, Including, but not
limited 10, recelver's feas, premiums =n receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrumeni._ Kxhing herein comained shall be construed as constituting Lender a
mortgagee In posaession In the absency of tha taking of actual possession of the Property by Lender pursuamt tc
this Paragraph 19. In the exorcise of the fowes herein granted Lender, no liabiiity shall be asserted or enforced

against Lender, all such llabliity being expres=ty -aived and releasad by Borrower.

20. Relense. Upon payment of ali sums secu ed by this Securlty Instrument, Lender shall reteasa this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right (of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that dcirower now has or may have In the luture aganst
Lender shall relieve Borrower from paying any amounts due (1nier the Agreement of this Securlty [nstrument or

from performing any other obligations comained therain.
23. Riders to this Security Instrumem. ¥ one or more riderr are executed by Borrower and recorded

together with this Security instrument, the covenants and agreements of e7.ch juch ridet shall be Incomporated into
and shall amerd and supplement the covenants and agreements of this Socurty instrument as if the rider(s) were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverw = rontained In this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security [nstriment.

Norine oley -Borrower

A s

/{Williamson Bommower

(/ ¢

(Bpaoe Below This Line For Aoknowlegment)

This Document Prepared By: Jo Schofisld
Equity Credit Center, The Firet Netforal Bank of Chficago, Sulte 0482, Chicago, IL 60670

STATE OF ILLINOIS, Vo= County ss:

I|
certify that -
Jeffrey Williamson v < .
personally known to me to be the.&afme persori(s) whose name(s) Is (are) s:bscribed to the foregoing instrument,

appeared before me this day in,person, and acknowledged that Titisy signed and
deliversd the said instrument as ]'f e b free and voluntary act, for the uses and purpeses thetrein set forth.

-
Gven unxer my hand and official seal, this | _dayof Naas  19f0.
e L G
My Commission expires: b “OFFICIAL SEAL" WA “4{.’/3%’%«/(, -

b WILLIAM A. MARDEN 4

4 Notary Public

FNBCOACHY ¥ Notary Public, Stais of 3M
Wy Commisslon Txpires 7710783




