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STATE OF ILLINOIS 1
131k:6076401-703
___ ThisMortgage (*'sccurity Instrument’) isgivencn ) JUN‘E 11 N , 1990
The Mortgagoris JO.O00NX B. GACGACAO AND ADELAIDA A GACGACAO, HIS WII’E

VL. FPASTE
e y

whose addfessis 6315 SOUTA ALBANY CHICAGO, ILLINOIS 60629
» _ (**Borrower""). This Security Instrument is given to
FLEET MORTGAGE CORP. : ‘

which is organized and existing under thelawsof -/ THE. STATE OF RHODE Ism i »and whose
address is 125 EAST WELLS STREET MILVAJKEE, WISCONSIN 53201 '

{*Lender*’). Borrower éwés Lenderthe principal sum of

FIFTY SIX THOUSAND NINE HUNDRED THIRTY FOUR ANL.NO/100 -
Dollars (U.S. $%*56, 934, 00-- ——ae
This debt is evidenced by Borrower’s note dated the same date as this Srcu fity Instrument (“Note’ N, which prowdes Ior
monthly payments, with'the ful debt, if not paid earlier, dueand payablezi JULY 1, 2020

This Security Inslrumens secures to Lender: (a) the repayment of the debt evidenzed by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all othcr sums, with inflrest, advanced under paragraph6 to
protect the securily of this Security Instrument; and {c). the perf ormance of Borrov or) s covenanls and agreements under

this Security Instrument and the Note. For this purpose, Borrower doss hereby morigare, crant and conveyto Lenderihe

following described property located in -CO0K ) County, Dlinois:

LOT 46 IN BLOCK 2 IN EAST CHLICAGO LAWN, BEING .J.A. CAMPBELLS SUBDLVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST. 1/4 OF SECTION 24, TOWNSHIF 38
NOR’I’H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

J/ (7 PERMANENT TAX-NO. 19-24-102-006

4G _ |

= . ' e "
which has the address of 6315 SOUTH ALBANY ’ CHICAGO,; o
| iStreet) e o (City)
Ilinois 60629 . : (**Property Address’"y; : ’

[Zip Code)

TOGETHER WITH all the improvements now or hercarter erected on the’ property, and all mcments, nghts..

appurtenances, rents, royalties, mineral, oil and gas ngh!s and prof‘ ts -water nghts and stock and all fixtares now:or
hereafter a part of the property. All replacements and additions shalt: also be r:overcd By this Security Instrument AH of
the foregmng is referred to in ‘this Secumy Instriment as the "Property " ‘

" BORROWER COVENAN'I‘S that Borrower is lawfully seized of the estaie hereby conveyed and has the right m morigage,
grant and convey the Pmperty and that the Property is unencumbered, except for encumbrances.of record. Borrower warrants
and will defend generally the title to the Property against aﬂ claims and demands; 5ub_|cct 1o -any encumbrances of record.
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1. Payment of Principal, Intcrest and Late Charge. Borrower shall pay when due the principal of, and intci'est on, tfte debt
evidenced by the Note and late charges due under the Note.- . : .

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each:monthly payment, together with
the principal and interest as set forth in the Note and any.late charges, an-installment of any (a) taxes and special assessments
levied or to be levied against. the Property, (b} leaszhold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each-monthly installment for items (a), (b} and (¢) shall equal one-1wellth of the annual amounts, as reasonably estimated by
Lender, plus an amount'sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each jtem shall be accumulatéd by ‘Lender ‘witliin "a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust-to pay items {a}, (b) and.(c) before they become delinguent.

[f at any time the total of the paymenats held by Lender for items (&), (b), and (c); together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, excesds by more than one-sixth.the estimated amount of
payments required to pay such items when due, and. if. payments on the Naote are current, then Lender.shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments.to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower. for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due. ] . .

As used in this Security Instrument, ‘‘Secretary'” means the Secretary of Housing and Urban Development or his or her
designce. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premiwm. If this Sécurity [nstrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly paystent shall also Include either: (i) an installment of the
annual mortgege insurance premium to be paid by Lender: to ithe Secretary; :or (i) ‘& monthly charge instead of a morigage
insuranee prondwa if this Security Instrument is held by thie Secretary. Each monthiy installmerit-of the mortgage insurance
premium shall be lr an amount sufficient to accumulate the full annual mortgage insuranée premivm with Lender one month
prior to the date'chr Tull annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monr’dv charge shall be' in an amount equal Lo one-twelfth of one-half percent of the outstanding principal
balance due on the Nite, . . e C .

If Borrower tenders to/.er der the full payment of all syms secured by this Security Instrument, Borrower’s account shail be
credited with the balancu.reraining for all installments for items: (a), (b) and (c) and any mortgage insurance premium
installment that Lender has iiot ecome obligated to pay-to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Iinmediately prior (o 1 fareclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remoiling for all installments for items {a), (b} and (c). . .

3. Application of Payments, All pavariis under paragraphs’ 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance preinium to be paid by Lender to the Secrétary.or to the monthly charge by the Secretary
instead of the monthly mortgage insurance srendium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; - . . S P L T s

SECOND, 10 any 1axes, special assessments, J.asshold payments or graund rents, and fire, flood and other hazard insurance
premiums, -a$ required; - . ' ' L
IRD; to interest due under the Noie; (-

FOURTH, to amortization of the principal of the nlate;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shal insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and curangencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for th= r¢ricds that Lender requires. Borrower.shall also insure all
improvements on the Property, whether now in existence or subseqgtiently erected, against loss by floods to the extent reguired by
the Secretary. All insurance shall be carried with companies approvey ¥y Lender. The insurance policies and any renewals shall
be held by Lender and shall include Joss payable clauses in favor of, ap4 i« a form acceptable 16, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall, lLerder may make proof of loss if not made prompt-
1y by Borrower. Each insurance company concerned Is hereby authorized ar & directed to make payment for such loss directly to
Lender, instend of to Borrower and to Lender jointly, All or any part of the insurancy proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedniess under the Note and th.s Secvsity Instrument, first 1o any delinquent
amounts applied in the order in. Paragraph 3, and then to prepayment of .principal or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend ¢ jostpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymen.:, Ay 2Xcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Insirur i=nt shall be paid to the entity legal-
Iy entitled thereto. . o ‘ ‘ ‘

In the cvent of fareclosure of this Security Instrument or other transfer of title to the Pioperty that extinguishes the in-
debtedness, all right, title and interest of Borrawer in and to insurance policies in force shall pass 107 ihe purchaser.

5. Preservation and, Malntenance of the Property, Leascholds, Borrower shall not commit waute sr Gestroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptru, ‘erder may inspact
the property if the property is vacant of abandoned or the loan is in ifefault. Lender may take reasonablé daction to protect and
preserve such vacant or.abendoned property..IT this Security Instrument is on'aleasehold, Borrower shall coinsly with the provi-
sions of the lease. If Borrower acquires fec title to the Property, the leaschold and fee title shall net be merg=d anless Lender

agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental cr municipal
charges, fines and impositions that are not included in-Paragraph 2. Borrower shull pay these ohligations on time directly to the
cntity which is owed the payment. If faiture to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments. - .
1f Borrower fails to make these payments or the paymerits required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s tights in
the Property (such as a ptoceeding in bankruptcy, for condeimnation or to enforce Jaws or regulations), thien Lender may do and
pay whatever is necessary tn-protect the value of the Property and Lender’s rights in"the Property, including payment of taxes,
hazard insurance and other items mentiored in Paragraph 2. o o

Any amounis-disbursed by lender under this Paragraph shall become an’ additional debt of Borrowet and be secured by.this
Security’ Instrument. These amounts shall’ bear interest from the daic of disbursement, ar the Note rate, and at the option cf
Lender, shall be immediately due and payable. N T

7. Condemnation. The proceeds of any award or ciaim for damages, direct.or conseéquential, in connection with any condem-
nation or other taking of any part of the Property, or for conrveyance in place 6f condemnation, are hereby assigned and shail be
paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this:Security Instru-
ment. Lender shall apply such procesds to the reduction of the indebtedness under the Note and this Security Instrument, first Lo
any delinquent amounts applied-in the order provided i Paragraph 3, and then to prepayment of principal.. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which ‘are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debiedness under the Note and-this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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